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Compiled by Our Staff From Dispatches 
■ YORK — TTie Dow Jones 
mQusmal average of blue chip 
stocks took its largest oneway faS 
since the stock market crash of 
1929, as Wall Street was swept by 
disappointment that the Federal 
Reserve did not cut the discount 
rate as expected. 

The Dow average, the New 
York Stock Exchange's most wild- 
ly watched index, fell 3633 points 
to dose at 995.13 — the first day 
that the index closed below the 
1,000 mark since Oct. 15. It was 
the largest one-day drop in the 
Dow average since Oct. 28. 1929. 
when it plummeted 38.33 points to 
260.64. 

The next day. Oct. 29, *1929, is 
commonly referred to as “Black 
Tuesday, the start of the stock 
market crash that signaled the 
Great Depression. However, Mon- 
day’s setback amounted to a 332- 
percent drop, far short of the 1Z8- 
percent setback of Ocl 28, 1929. 


"Although there is a widespread 
felling (bat the Fed is loosening its 
monetary -policy, the market needs 
constant reassurance that this is 
so,“ said Monte Gordon of 
Dreyfus Corp. 

"This market had been driving 
toward a discount rate cut all last 
week," said Larry Wachtd of 
Bache Group Inc 

When the Fed did not act on the 
9%-percent rate it chains on loans 
to members banks, investors bo* 
came concerned that other interest 
. rates have stemmed their declines 
over the near term, analysts said. 

That concern was underlined af- 
ter other banks did not follow the 
lead of Chemical Bank and Mitsui 
Manufacturers last week and cut 
their prime rate to 1116 percent 
from 12 percent. 

The analysts also cited expecta- 
tions that the government will sell 
a huge amoant of new securities to 


Points to Slip Under 1,000 


meet the budget deficit, thus put- 
ting more pressure on interest 
rates. 

, Qpc b the stock prices began 
dropping Monday, traders scram- 
bled to cash in their recent profits. 

putting further downward pressure 
on prices. 

Declines overwhelmed advanc- 
es, by a margin of 15-2, as the 
NYSE volume eased to 85 million 
shares from the' 101.12 million 
traded Friday. 

The heavily capitalized blue- 
chip and glamor stocks that led the 
market rally were hit hardest, ana- 
lysts said. The prices of energy 
stocks also felL Exxon reported 
weaker eaminy and analysts ex- 
pect the rest of the industry to fol- 
low suit 

However. John Smith of Fah- 
nestock and Co. said the discount 
rate's impact on the market was 
overrated. He noted that there was 
a lot of skepticism on Wall Street 


prior 

hood 


irior to Friday about the likeli- 
* cf a discount rate cut 

"The market was ripe for profit 
taking and so the lack of a dis- 
count rate was more of an excuse 
th ffp anything else," he said. 

Stock prices had started to slip 
late Friday after the Dow index 
had been carried upward by up a 
25434-point, 10-week surge to 
within Eve points of its all-lime 
high of 1,051.70 set on Jan. 11, 
1973. 

The lack of a discount rate cut 
also knocked down prices on the 
credit markets. The price of gold 
fell as the dollar rose sharply on 
.foreign exchange markets. (Page 
9.) 

Stock prices also came under 
pressure from the report Friday 
that the the M-l measure of the 
U.S. money supply grew by a larg- 
er-than -expected $3.2 billion in the 
latest reporting poiod. The M-l 


consists of ah money in circulation 
and checkins accounts. 

Federal Reserve officials said 
earlier this month that it would de- 
emphasize M-l measure in deter- 
mining .monetary policy. But ana- 
lysts said it would be difficult for 
the Fed to cut the discount rate if 
M-l is growing a much faster rate 
than the Fed has targeted. 

Analysts at Aubrey G. Lanston 
& Co. said in a weekly newsletter 
that the Fed's decision to tempo- 
rarily de- emphasize the money 
supply data "may not bring with u 
as much immedia te in bank 
reserve pressures and related inter- 
est rate reductions as many market 
participants originally expected." 

"In fact, ibe monetary authori- 
ties are likely to await additional 
financial ana economic evidence 
on the impact of the already sharp 
declines in interest rates before de- 
ciding, whether or not to further 
ease money-market conditions," 
the Lanston economists said. 


Sharon Testifies 
Militia Role Was 
Decided in June 


m$y. 


By Edward Walsh 

WaMngfcn Post Service 

JERUSALEM — Defense Minis- 
ter Arid Sharon said Monday that 
the Israeli government decided 
early in the war in Lebanon to use 
Christian Phalangjisi twflifinTn«»n to 
fight Palestinian guerrillas in West 
Beirut. 

Testifying before the state in- 
quiry commission thm is investi- 
gating Israel’s role in the massacre 
of the Palestinian refugees last 
month, Mr. Sharon said the Israeli 
cabinet made the decision on June 
15, the second week of the war, 
and saw it as a means to hold 
down Israeli casualties. 

Mr. Sharon, flanked by two sen- 
ior army officers, testified for two 
and one-half hours in the first 
open session the inquiry board has 
held since it began its investigation 
last week. He conceded that he 
Ihcw thert '^ > riOWl3rt2vifi2artssi^' ' 

aides when . he ahthorized the 
Phakmgjst mOitia units to enter 
the refugee areas, but not the 700 
to 800 deaths he said Israeli intelli- 
gence officials estimate occurred 
as a result of the Phalangjst ram- 
page. 

“I want today, in my name and 
on behalf of the entire defense es- 
tablishment, to say that no one 
foresaw — nor could have foreseen 
— the atrocities committed in the 
neighborhoods of Sabra and Cha- 
' tila," he stud. . 

Mr. Sharon provided a few more 
details to what-is already known 
about the events that unfolded in 
West Beirut between Sept. 16 and 


Sept 18. There was immediate 
speculation after his public ap- 
pearance — - which was followed 
later Monday by a second, three- 
hour dosed appearance before the 
comnrissian — tha t his testimony 
would widen the rift between him 
and senior mili tary officers, partic- 
ularly the chief ofstaff, lieutenant 
General Rafael Eitan. 

Mr: Sharon said the first news 
he had of widespread civilian casu- 
alties in the refugee camps came in 
a telephone call from General Ei- 
tan about 9 P.M. Sept 17, about 
24 hours after the Fhalan gist units 
had entered the refugee neighbor- 
hoods. He said General Eitan told 
him the civilian casualties inflicted 
by the militiamen already exceed- 
ed Israeli expectations. . 

“They went too far", the defense 
minister quoted General Eitan as 
sayiqg. 

MtiSbami saittttat the" 
same conversation General Eton 
had assured him that at a meeting 
with Phalangst commanders earli- 
er that day, the Israeli northern 
commander. General Amir Drari, 
had ordered the militia units to 
cease their operations in the 
camps, prevented them from 
bringing more soldiers into the 
area and ordered them to remove 
all of their troops from the Pales- 
tinian neighborhoods by 5 AM. 
the next day. 

Mr. Simon said he considered 
this a reasonable amount of time 
to allow the Phalangist units, who 
lacked sophisticated communica- 
tions equipment, to extricate them- 



Ariel Sharon 


By Bernard Gwertzman 

Mm York Time Service 
OTTAWA — Secretory of State 
George P. Shultz said Monday that 
the meeting in Washington last 
week with the Arab League delega- 
tion headed by King Hasan n of 
Morocco was constructive and 
produced “evidence on the Arab 
tide that they’re very much inter- 
ested in trying to work out a 
peace" in the Middle East. 

At a morning press conference 
here, the US. official cited King 
Hassan's support for "peace and 
co-existence" in the Middle East 
and some of his other conciliatory 
statements while in Washington 
and added that "1 don’t know 
what other implication you could 
draw than that the Arabs accept 
the fact that Israel is there and is a 
permanent pari of the region." 

King Hassan, at his own press 


selves from the crowded refugee 
neighborhoods. 

As a result of these assurances. 

Mr. Sharon went on, be took no 
further steps despite additional re- 
ports of the massacre that reached 
him later that night. 

According to witness accounts 
from Beirut, the bulk of the killing 
lock place mi that Friday night, af- 
ter Genera] Fitan and General 
Drori had ordered a halt to the op- 
eration. The ' implication of Mr. 

Sharon’s testimony was that the 
main responsibility lay with Gen- 
eral Eitan, who had assured him ^ 

-that-jhe {%aian^t-ramp^.had— cuofere^ce^ii Watimfcton w r Sat- 
been halted.. 

. Mr. Sharon also suggested in his 
testimony that "Prime Minister 
Menachem Begin may have known 
something of the events in West 
Beirut hours earlier than he has ac- 
knowledged. Mr. Sharon said that 
<m Saturday morning. Sept 18, 

General Etan told him that that 
Mr. Begin had called, inquiring 
about reports he had heard con- 
cerning the Gaza hospital, which is 
located in the Chatila neighbor- 
hood. 

There was no elaboration on this 
point. Mr. Begin has insisted that 
the first news he bad of the massa- 


( Continued on Page 2, CoL 8) 


unlay, was less categorical, saying 
that the Arabs would not extend 
recognition to Israel until it with- 
drew its forces from the lands it 
had captured in the 1967 Arabr Is- 
raeli war. 

Mr. Shultz said that the Arabs 
now accept Israel's existence, but 
what is needed is a way “to figure 
out how to make an arrangement 
that is peaceful with Israel." 

He said the Arabs believe “they 
have moved dramatically'' in their 
own discussions about Middle 
East diplomacy, away from more 
categorical rejections of IsraeL Mr. 
Shultz said he agreed that there 
has been "a lot of movement," and 


that the Arabs now put President 
Ronald Reagan's peace plan on 
the same basis for negotiations as 
the Arabs’ own declaration issued 
at the end of the summit meeting 
last month in Fez, Morocco. 

Mr. Shultz, in Canada for a 24- 
hour visit, conferred on Sunday 
with Allan J. MacEachen, the min- 
ister for external affairs, on foreign 
political-issues, primarily the effort 
by. Western nations to draw up a 
common approach to East-West 
economic issues, as a way of re- 
solving the dispute over the Soviet 
natural gas pipeline. They also re- 
viewed the Middle East situation, 
with Mr. Shultz giving an optimis- 
tic analysis to Mr. MacEachen, 
Canadian officials said. 

On Lebanon, Mr. Shultz said at 
his morning press conference that 
he did not believe it was necessary 
to increase, the size of the U.S., 
•French.. ara i-tlglian Jorce now in 
Lebanon Hroni its oinent size of 
3,800 to 30,000 as President Amin 
Gemayel of Lebanon had publicly 
. called for. . 

He said there probably was jus- 
tification "for somewhat expanded 
forces,” but did not say how much 
larger a force the United States 
was contemplating. 

The force could check on the 
withdrawal of Syrian. Israeli and 
Palestine liberation Organization 
forces from Lebanon. As to when 
that withdrawal could occur, Mr. 
Shultz said that "we have set in 
our minds an objective of tmng to 
get Lhe foreign forces out of Leba- 
non by the end of this year.” 


Spy Report 
Spurs Attacks 
On Thatcher 

By Steveq Rattner 

New York Tbaa Service 

LONDON — Angry members erf 
Parliament accused the govern- 
ment Monday of playing down the 
importance of a breach m security 
at a top secret intelligence gather- 
ing center in Briton. 

The contentions were sparked 
by a report in The New York 
Times on Sunday that American 
officials were asking Britain for de- 
tails of a leak described as “one of 
the longest and potentially most 
damaging Soviet penetrations of 
Western intelligence since World 
WarH.” 

The report said that for 15 years 
there has been a major security 
leak at the government’s communi- 
cations monitoring headquarters at 
Cheltenham. 

Donald Anderson, a member of 
the opposition Labor Party who 
questioned Prime Minister Marga- 
ret Thatcher, said Monday it 
seemed she had been “less than 
frank." The prime minister, be 
said, “should be brought before 
the House to account for" a possi- 
ble “cover-up and an attempt to 
hide Ihe.liue facts " 

Mr. Anderson submitted a writ- 
ten question to Mrs. Thatcher 
Monday, to which the prime min- 
ister will be forced to reply by 
Thursday. 

“The obvious reason for asking 
the question is the considerable 
disquiet, felt by the United States 
government," he said. In that 
statement, he was reflecting the 
widely expressed embarrassment 
here that me seriousness of the se- 
curity gap would be exposed by 
Washington. 

“The American leaks about 
what is supposed to be happening 
at C heltenham can hardly be made 
without some reason." said Ted 
Leadbitter, a Labor MP who ex- 
posed the Soviet agent Anthony 
Blunt 

The alarming thing ... is the 
frequency with which the Ameri- 
cans perceive us as the main source 
of leaks, from within the Atlantic 
Alliance;’ 4 the Daily Mail said 
Monday. 



Tho Asocksd ftf# 

The body of Joseph Donegan is removed from an alley in Belfast where it was found Monday. 

Abducted Catholic Slain in Belfast 
After Protestant Deadline Passes 


United Press Inltmatwnal 

BELFAST — A kit 
Catholic man was found dead in a 
Belfast alley Monday soon after 
the expiration of a deadline given 
by Protestant extremists to trade 
him for a Protestant held by the 
Irish Republican Army. 

In a separate incident, an uni- 
dentified gunman jumped from a 
car in Armagh ana shot to death a 
Catho&c who, according to local 
residents, worked for the IRA’s 
political wing in last week’s elec- 
tions. 

The -body of Joseph Donegan 
was found in an alley in the Protes- 
tant Shahirill section of Belfast, 
police said. Mr. Donegan was kid- 
napped after the Irish Republican 
Army abducted Thomas Co- 
chrane, a part-time soldier. The 
Protestant Ulster Volunteer Force 
threatened to kill him at midnight 


Sunday unless the IRA released 
Sergeant Cochrane. 

The Ulster Volunteer Force is- 
sued a statement after Mr. Done- 
gait's body was found, denying any 
involvement. They termed the 
murder "horrific and callous," 
adding that it would seal the fate 
of Sergeant Cochrane. 

. Mr. Don Egan ’s daughter Anne 
said she had appealed to Sins 
Fein, the IRA’s legal political 
wing,, for Sergeant Cochrane's re- 
lease. She said Sinn Fein told her 
ibeIRA was willing to release him.. 

Miss Fi nneg an gaid that Sim 
Fein demanded an extension erf 
the Hearilma and that they wanted 
security forces withdrawn so they 
could contact the IRA members 
holding Sergeant Coc h r a ne. 

Sergeant Cochrane, 57, was kid- 
napped Friday by an IRA unit as 


be drove to work in South Armagh 
cm a motorcycle. The IRA said 
they were questioning him - about 
"crimes against the Republican 
community." 

Within 12 hours, the Ulster Vol- 
unteer Force kidnapped Mr. 
Donegan, 48, as he left a drinking 
dub close to his home in west Bel- 
fast. 

The UDF have now issued a 
statement saying that they will k31 
Mr. Donegan this evening unless 
Mr. Cochrane is released," a Bel- 
fast police spokesman said Sun- 
day. . 

The abductions oc cur red as Sinn 
Fein made an unexpectedly strong 
showing in the province's first lo- 
cal assembly elections in 10 years, 
winning five seats in the new as- 
sembly, thnngh its candidates have 
vowed to boycott all meetings; 


4 Candidates 
Back Japan 
Arms Buildup 


By Sam Jameson 

Lot AngdaTbrm Service 

TOKYO — Yasuhiro Nakasone, 
one of the two leading candidates 
- to become Japan’s next prime min- 
ister, has said that Japan should 
reach a compromise with the Unit- 
ed Stales over American demands 
for greater Japanese military 
spending. He saw this as a means 
to "make the United States seri- 
ously want to protect Japan." 

Mr. Nakasone, 64, made the 
statement in a television debate 
Sunday with the three other candi- 
dates seeking the presidency of the 
Liberal Democratic Party to re- 
place Prime Minister Zenko 
Suzuki, who has tmnnnnr^d his 
plans to resign. 

Both Mr. Nakasone, director of 
the Administrative Management 
Agency, and the other leading can- 
didate, Tostrio Komoto, 71, direc- 
tor of the Economic P lanning 
Agency, supported a moderate 
military buildup. But both leaders 
refused to support any rapid In- 
crease in military spending, such 
as Secretary of Defense Caspar W. 
Weinberger has advocated for Ja- 
pan. 

Mr. Komoto said be believed 
that his party’s outline for a 1983- 
1987 military buildup annramrwl 
in July would be sufficient. 

Mr. Nakasone phrased his com- 
ments in the context of using U.S. 
power to ensure Japan’s security. 
“How we can make the United 
States seriously want to protect Ja- 
pan, is up to the skfll of diploma- 
cy,' " he said. Japan would have to 
do "the absolute minimum of what 
we must do," Mr. Nakasone said. 

Shin taro Abe, 58, minister of in- 
ternational trade and industry, 
said that in seeking more military 
spending (he United States must 
consider “Japan’s position” to 
keep relations "healthy.” He indi- 
cated that he was satisfied with the 
1983-1987 buildup announced in 
July. 

Only Ichiro Nakagawa, 57. di- 
rector of the Science and Technol- 
ogy Agency, spoke in favor of sig- 
nificantly increasing Japan’s mili- 
tary spending. 
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| As 'Permanent,’ 
Shultz Declares 



Colonel Qadhafi Welcomed on Visit to China 


Colonel Mo&mer Qadhafi, Libya’s leader, returned childrens’ greetings Monday at China’s 
Great Hall of the People, where be met with Prime Minister Zhao Ziyang, left The visit 
came amid fresh indications that Chinese-Soviet talk* are progressing slowly. Page 2. 


In Russia, a Deepening Chill 
Is Felt in Politics and Life 


By John F. Burns 

New York Times Service 

MOSCOW — A deepening chill 
appears to be settling into Soviet 
life as the Kremlin moves to elimi- 
nate stirrings of unorthodoxy and 
dissent that have survived previous 
mmp^gnsofjeprKsior*. _ .. 

" Weston diplomats here say that 
two principal factors appear to 
have contributed to the creation of 
this atmosphere: uncertainty over 
who will succeed Leonid I. Bre- 
zhnev as the Communist Party- 
leader and the deeply strained rela- 
tions with the United States. 

In recent months, the chill has 
manifested itself in a sharp in- 
crease m house searches, threats, 
beatings, interrogations and ar- 
rests carried out by the political 
police of the KGB, the Soviet in- 
telligence and state security agen- 
cy. The targets are individuals 
deemed threatening to the state. 

Telephone links with the West 


have been cut back sharply, and 
censors are putting teeth into a 
new Central Committee directive 
ordering tighter ideological control 
of literature. 

The targets are Jews seeking to 
emigrate, human rights activists, 
unorthodox writers: young people 
affecting Western tastes in music 
and dress, adherents of independ- 

The United' States is preparing 
policies for dealing with a Soviet 
Union not led by Brezhnev. Page 2. 

ent religious sects and ford; 


seeking contacts with any of 
Some Western diplomats say that 
these -groups may be facing the 
most thorough crackdown of any 
time in Mr. Brezhnev’s 18-year 
tenure. 

Mr. Brezhnev, who is 75 and 
suffers from worsening bean and 
pulmonary problems, may no 
longer be physically able to run the 





TtwAwmiadPnai 

Prime Minister Andreas Papandreou waves to supporters 
after voting in Greece's second round of municipal elec- 
tions. Mr. Fapandreou’s Pan- Hellenic Socialist Movement 
was victorious, but the right and left made gains. Page Z 


INSIDE 

II Many people in Spain talk about former Prime Minister Adolfo 
Suarez these days, and most regret the eclipse that seems to await 
him in Spain’s general election on Thursday. Page 5. 

■ The Reagan administration asserts that shifts in die labor farce 

have raised the “natural" rate of unemployment to 6 percent, 
meaning, officials say, that today’s jobless figure of 10.1 percent 
should be judged by a more lenient standard. Page 3. 

■ a small cemetery of umnarked graves near a major army base 

may hold the bodies erf 400 people who disappeared at the hands 
of government agents during the 1970s, according to Argentine 
human rights leaders. Paj*e6. 

■ Rebels fighting the Angolan government say they captured a 

Soman Catholic archbishop by mistake and promised he would be 
freed soon. Page 5. 

■ The National Basketball Association win open its season on 

Friday with old faces in new places. A preview. Page IS 

■ Medieval Europeans feared them, and Irish peasants believed 

they were the result of pigs hiding under a bed. "In virtually every 
culture throughout history, says the author of a new manifesto, 
“redheads hare been recognized as special people.” Page 7. 


country. The two principal con- 
tenders for the succession. Kon- 
stantin U. Chernenko and Yuri V. 
Andropov, appear to be maneuver- 
ing behind the scenes, waiting for 
the moment when the job falls va- 
cant. 

..Some students of Soviet affairs 
see the hand of onC or uitoiLer o»‘ 
the prospective successors in the 
crackdown. But a more general 
view is that tightening up all 
around may be something that al- 
most everyone in the 13-member 
Politburo can agree on. And there 
are strong reasons that the most 
conservative instincts should be 
coming into play now. 

One is that the Soviet bureauc- 
racy can make or break a leader, as 
Nikita S. Khrushchev discovered 
in 1964. so that any contender for 
the leadership must demonstrate 
his readiness to root out challenges 
to party control. Another is that 
with a period of political instabilx- 
ty ahead, the Kremlin may be 
moving against anyone that might 
seek to tike advantage of the un- 
certainty. 

"It looks like a decision has 
been taken at the top to clear the 
decks in view of the looming suc- 
cession crisis," a diplomat said. "I 
think they want to remove any 
source of dissent and discord that 
could distract them at a time when 
they have a major problem of their 
own to solve." 

Another factor in the chill, 
Weston officials say. is almost 
surely the strained ties with the 
United States. Much of the prog- 
ress that has been made in opening 
up Soviet society in the past dec- 
ade has been linked to the need to 
present a more acceptable face to 
the West, so as not to prejudice the 

B ins of detente. Bui now, with re- 
tions with Washington at what 
some officials feel is os low as they 
have been since the 1962 Cuban 
missile crisis, the Soviet leaders 
may feel there is little to be lost. 

"Things can’t get much worse 
between Washington and Moscow, 
and it’s pretty dear that the West- 
ern Europeans aren't in any mood 
to toughen their attitude," a West- 
ern envoy said. "All in all, you 
couldn't fault the people in 'the 
Kremlin for thinking that they 
may as well tidy up the shop now. 
so that when a change' in the US- 
leadership comes and it's possible 
to improve relations they’ll have 
the nasty business behind them.” 

One bellwether of the new atti- 
tude was the squeeze on telephone 
. links with the WesL The first sign 
erf the cutback was the decision m 
late summer to eliminate direct di- 
aling into and out of the country, 
which became possible in certain 
districts of Moscow with the im- 
portation of Western switching 
equipment for the 1980 Olympic 
Games. 

The reversion to operator-assist- 
ed calls was attributed to technical 
causes, and Soviet officials said 
they expected to have the prob- 
lems solved fa a couple of years. 

But experience since then suggests 
that the real reason for the move 
was to curb contacts between dissi- 
dents and supporters in the West. 

The element of threat, never far 
away for anyone seeking to leave, 
has increased markedly. Alexander 
■A. Lento,, the top Soviet expert fa 
cybernetics until he filed a request • 
for emigration 10 years ago and 
was disgraced, had his apartment 
door broken down by uniformed 
police officers last month and was [ 
told during a subsequent meeting 
(Contiaoed on Page 2, CoL 4) 
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— t/.S. Is Preparing Policies for Post-Brezhnev Era 


By Bernard Gwertzman 
Nat York Times Senme 

WASHINGTON The Reagan adminis- 
tration has begun preparing potiries toward 
the Soviet Union that are based on the as- 
sumption that there will be an early change 
in the Kremlin leadership and that it is im- 
portant that the next Soviet leader have a 
dear idea of U.S. views, administration offi- 
cials say. 

Several officials involved in dealing with 
the Soviet Union said in interviews in recent 
days that there was a consensus among U.S. 
intelligence officials that Leonid L Bre- 
zhnev, the Soviet leader for the last 18 years, 
was in such poor health that he was Hkely to 
be replaced soon. But there is no agreement 
[his might occur, or who would 


Secretary of Stale George P. Shultz has 
received briefings on the Kremlin leadership 
situation but bos come away from them con- 
vinced that it makes no sense to pin U.S. 
plans on any one Soviet figure emerging as 
Brezhnev's successor. 

Reporters were told last week that before 
Mr. Shultz’s recent two meetings with For- 
eign Minister Andrei A. Gromyko in New 
York, it was meed by Mr. Shultz and Presi- 
dent Ronald Reagan that those sessions not 
be used to try to advance new Soviet-U.S. 
agreements, but rather to send, in effect, a 
transcript of US. views on relations with the 
Soviet Union to the new Soviet leadership, 
whatever it might be. 


can take care of our interests, and yon better 
believe it. And if you want a conflict-ridden 
aruaikurin that context, you have a formi- 
dable adversary. It doesn’t have to be that 


way, but that’s the way it is right now, and if 
Ik’s see some evidence 


you want to change, 
w behavior.” 


succeed him officials wid. 

Mr. Brezhnev, who will be 76 in Decem- 
ber, is believed to have been in poor health 
for years, particularly in the last four years, 
when his public appearances have decreased 
drastically. 

“Within the CIA and the State Depart- 
ment, different experts have different candi- 
dates*' to succeed Mr. Brezhnev, an official 
said, “but the old Soviet hands don’t rule 


As a result, during the seven and a half 
hours of talks, Mr. Shultz deliberately spoke 


Among the possible "evidence” that the 
Americans, have suggested would be the re- 
lease from prison ordissidents, such as Ana- 
toli B. Shc h aran s ky, or a rise in emigration, 
an easing of martial law in Poland, an agree- 
ment on the withdrawal of Soviet troops 
from Afghanistan, or a Soviet willingness to 
press for an agreement on the withdrawal of 
Vietnamese troops from Cambodia. 


Soviet-U-S. relations that a change in the 
■leadership is evident and U.S. officials have 
time to think about it. 

S taKn died without wanting in 1953 and 
his eventual successor. Nikita S. Khrush- 
chev, was removed by his colleagues in 1964. 
with Mr. Brezhnev initially sharing the lead- 
ership with Alexei N. Kosygin, the govern- 
ment leader, and Nikolai VT Podgomy, the 
nominal chief of stale. Mr. Brezhnev took 
over Mr. Podgonxy’s duties, adding them to 
his leadership of the Communist Party, in 
1977, and Mr. Kosygin faded even before 

his death. 


Ruling Party 
Wins in Greek 


WORLD BRIEFS 


Local Voting 

J^Consersaf^lU 
And Communists Gam 


U.S., Allies Said to Agree on Talks 


LUXEMBOURG — After months of disagreements dvcr'Preridtet 
Ronald Reagan's embargo on technology for the Soviet natural gas pipe- 
tine. the United States mid its Western allies have agreed to consult each 
other over future tactics in East-West trade, European . Co mnaaiti ty 
sources said Monday. 


at great length on virtually every issue be- 

‘ the U.I 


An official pointed out that during (he 
! possibility 


For a long time the experts expected An- 
drei A. Kirilenko. ' 


anybody out, even somebody nobody has 
touted." 


tween the two countries. The U.S. expecta- 
tion was that Mr. Gromyko's staff would 
send a full transcript of the exchange to the 
Soviet Politburo, from which the next Soviet 
leader is expected to emerge. 

This was the overriding message conveyed 
to the Soviet Union, reporters were told, in 
the ShultzrGramyko meetings: 

“We are strong. We are going to stay 
strong. We axe going to develop our 
strength. We have strong alliances, and we 


meetings, neither side raised (he . 
of a meeting, between Mr. Reagan and Mr. 
Brezhnev. 

A State Department official said that So- 
viet diplomats had told their U.S. counter- 
parts that Mr. Brezhnev worked only about 
two days a week and that it was impossible 
for him to assume the burdens of such a 
meeting. Since Washington assumes that 
Mr. Brezhnev will be replaced, there was no 
particular desire, the of tidal said, to have a 
meeting. 

Officials <said that this is the first time in 


, who is 76. to replace Mr. 
Brezhnev. But lately, officials said, there 
have been plausible rumors in Moscow that 

he is very iU or otherwise out of the political 
race. His signature was misting from an obi- 
tuary signed by (he rest of the Pditburo on 
Oct. 5 and tins started a flurry of new ru- 
mors. 

Speculation has also centered on Yuri V. 
Andropov, former bead of the secret police, 
but he has not been seen publicly since the 
end of August, officials said. The most 
prominent contender, at the moment, offi- 
cials seemed to agree, is Konstantin U. 
Chernenko, a longtime Brezhnev protege. 


Glemp, Visiting Pope, 
Expresses Pessimism 


United Pros International 

ROME — Archbishop Jazef 
Glemp, Poland’s Roman Catholic 
primate, began talks Monday with 
POpe John Paul II, saying he was a 
"little more pessimistic” about the 
situation at home now than when 
he last met with the pope in July. 

Archbishop Glemp, who can- 
celed his trip to the Vatican and 
the United States earlier this 
month to remain in Poland during 
the tension over the dissolution of 
the Solidarity union on Ocu 8, said 
that he was p lanning to stay in 
Rome a week. 

“But if the situation in Poland 
becomes more tense. I will leave 
earlier,” he said on his arrival here. 
Two hours later. Archbishop 
Glemp attended a w orking lunch 
with the pontiff. 

Asked if he was more optimistic 
or more pessimistic about the situ- 
ation in his homeland than during 
his last visit with the pontiff, Arch- 
bishop Glemp said: “lama tittle 
more pessimistic.” 

Archbishop Glemp, who has 
been a keen supporter of Solidarity 
together with the Polish-born John 
Paul, also said that be bad no news 
of the interned union leader. Lech 
Walesa. 


Asked whether ties between the 
Roman Catholic Church and the 
Polish government had been defin- - 
itivdy broken. Archbishop Glemp 
said: “No, in this world nothing is 
definitive. A dialogue still exists.” 

On his departure from Warsaw, 
the primate said that upon his re- 
turn home, “conditions** would be 
set for a possible meeting with 
Prime Minister Wojciech Jaruzd- 
titi, although wbea it became dear 


that Solidarity was to be banned. 
Archbishop Glemp bad refused to 
hold scheduled talks with General 


Jaruzd&lri. 

■ Bishop b Denied Passport 

The Associated Press reported 
from Warsaw that church sources 
said martial law authorities had 
refused to grant a passport to a 
bishop who had been denounced 
for his strident criticism of official 
policy. 

Bishop Ignacy Tokarczuk of the 
Przemysl diocese in southeastern 
Poland was refused permission to 
leave Poland on Oct 5, the sources 
said, to go to the Vatican for the 
canonization of a Polish priest 

■ U.S. to Play Interest 

The White House said Monday 
that President Ronald Reagan 



A Chill Seems to Enter 


Return 

ATHENS — Greece's ruling So- 
cialists were the winners Monday 
in local elections, but their main 
rivals of both left and right node 

gains 

Final -results in 276 municipali- 
ties, after two rounds of voting 
that ended Sunday, showed that 
175 mayorships had been won by 
the Pan- Hellenic Socialist Move- 
ment of Prime Minister Andreas 
Papandreou or by minor leftist 
parties with which it is closely al- 
lied. 

Forty-nine mayorships went to 
New Democracy, the conservative 
party that ruled Greece until the 
Socialists came to power a year 
ago. The pro-Moscow Communists 
took 43, and independents, nine. 

The first round of voting was 
held Oct. 17, but candidates m 140 


They sad a committee grouping the main Western industrial 
had been created after senior officials from the United States. Japan 
Britain, France. West Germany. Italy and Canada met in Washington 
last week. ' • 


Stampede In Moscow Said to Kill 20 


MOSCOW — More than 20 persons died and dozens were, inured at 
Moscow's Lenin Stadium after a game last week between Dutch and 
Soviet soccer teams, senn-offidal Soviet sources said Monday. 

The newspaper Vcchernaya Moskva reported last Tfcnrwiay tiiat Sn 

accklent occurred while the spectators were leaving as a result of a viola, 
con of regulations on the movement of people. There were casualties, An 
investigation is under way.” The newspaper did not say how many casu- 
alties there were. 


Soviet sources and Dutch diplomats said the Soviet team, .Moscow. 
Spartak, woo the game 2-0, sewing the final goal in the last seconds 
play. Many of the 15.000 spectators who already had left their seats, 
tried to return when they heard cheers marking the lass goal. They tan 
- other spectators coming down the walk, a panic ensued and many 
crushed, the sources sam. > 


into other 
were 


towns received no overall majority. 
making Sunday’s runoffs neces- 


Solzhenitsyn Urges Backing Taiwan 


Daily Life in Russia 


commentators said that 
if voting patterns were repeated at 
the national level, die Communists 
would sharply increase their share 


Jazef Gemp, ar- 

on Monday. 


would authorize the U.S. govern- 
ment to continue to pay interest 
owed by Poland to American 
banks to avoid a default that 
would relieve Warsaw of its debt. 
Rollers reported from Washing- 
ton. 

Larry M. Speaker, the deputy 
press secretary, said the derision 
meant the United States would 
keep Polish authorities “on the 
line, owing the money, and not let 
them of? scot-free." 

The debts are chiefly loans and 
guarantees by the US. Commodity 
Credit Corp. 


Deng Hints Soviet Talks Dragging 


Reuters 


BEIJING — Remarks by Deng 
ipafli 


Xiaoping, China’s principal leader, 
indicate that tittle progress was 


achieved during the first high-level 
veen China . 


talks between China and the Soviet 
Union in three years, diplomatic 
sources said Monday. 

Deputy Foreign Minister Leon- 
id F. Ilyichev of the Soviet Union 
ended a first round of consulta- 
tions with Deputy Foreign Minis- 
ter Qian Qkhien last week. It was 
announced later that subsequent 
■meetings would alternate between 
Moscow and Beijing. 

Speaking Sunday to the chair- 
man of Japan's Buddhist-oriented 
Clean Government Party, Yoshi- 
katsu Takeshi, Mr. Deng, who is an 


adviser to the Communist Party 
and chairman of the military com- 
mission, said he expected no dra- 
matic change in relations unless 
Moscow took- -action tor resolve 
outstanding disputes. 

Mr. Deng cited as examples of 
such problems the presence of 
large numbers of Soviet troops 
along the countries* border and in 
the pro-Soviet buffer state of Mon- 
golia, Moscow’s military interven- 
tion in Afghanistan and its sup- 
port of Vietnamese domination of 
Cambodia. 

Diplomatic sources said the Chi- 
nese leader’s remarks, though not 
new in substance, provided a 
strong indication that last week’s 
talks had made no progress apart 


ADOPTION SERVICES 


We are a licensed adoption agency now accepting 
applications for adoption of children born in tile U.S.A. 
For information, please write or call: 


FRIENDS OF CHILDRRJ, INC. 

' 4325 Memorial Drive 

Decatur, Georgia 30032, U.S.A. 
Telephone: (404) 294-9000. 
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from an agreement to continue to 
talk. 

The Chinese have emphasized 
that the renewed meetings were 
* only consultations and not formal 
talks. Formal sessions were sus- 
pended after Soviet troops and 
tanks entered Afghanistan in De- 
cember 1979. 

Diplomats said the consulta- 
tions indicated more a desire by 
Beijing for normal diplomatic con- 
tacts with Moscow than a rap- 
prochement. 

A spokesman for the Japanese 
party said Mr. Deng also criticized 
the UJ5. government of playing 
“too many cheap tricks." 

Diplomatic sources said this was 
a reference to the recent Chinese 
protest over (he presence of US. 
officials at receptions in Taipei cel- 
ebrating Taiwan's national day. 

They said Mr. Deng, however, 
added that Beijing would maintain 
its policy of developing Chinese- 
U.S. ties. 

■ Qadhafi in Beijing 

United Press International re- 
potted that Libya's leader, Colonel 
Moamer Qadhafi, arrived in Beij- 
ing Monday and immediately be- 
gan talks with Prime Minister 
ZhaoZSyang. 

Dressed in an all-white military 
uniform with several gold medals 
and accompanied by six female 
bodyguards in battle fatigues, 
Colonel Qadhafi arrived about 10 
minutes late for his official visit 


(Continued from Page 1) 
at KGB headquarters that he 
risked arrest and imprisonment 
unless he ceased all contacts with 
foreigners. 

Uglier incidents involving Jews 
have been reported from Lenin- 
grad, Kiev and other centers. Two 
members of the Canadian Jewish 
Congress, Martin Penn and 
Sharon Wolfe, who were in Lemn- 
recently to visit a Jewish 
id, said they had been set upon 
and beaten by two young thugs as 
they approached the friend’s apart- 
ment building. 

The correspondent for 
Newsweek was expelled in mid- 
summer. the first American corre- 
spondent to be ousted sincel977. 
Other Americans who have come 
here to see friends, mainly Jews, 
have been detained for hours, in- 
terrogated and even strip-searched 
at Soviet airports. 

The climate is such that the best- 
known dissident group, the Helsin- 
ki Group set up in Moscow in 
1976 to chronicle Soviet human 
rights abuses, announced that it 
was disbanding. The last three ac- 
tive members of the group, 16 of 
-whose adherents are serving terms 
in labor camps or internal exile, 
took the step after one of them, 
Sophia V, Kallistratova, 75, was 
told that she faced prosecution for 
slandering the Soviet state. 

The demise of the Helsinki 
Group marked a triumph for the 
KGB, which bad campaigned as- 
siduously under Mr. Andropov 
against dissidents of all stripes. 

Initially, some diplomats here 
attributed the crackdown on tde- < 
phone links, as on other aspects of 
life, to Vitaly F. Fedorchuk. He is 
the new chairman of the KGB. 
succeeding Mr. Andropov, who re- 
tained his seat in the Politburo but 
moved his day-to-day activities 
across to the Central Committee 
secretariat, a sort of top-level 
clearing house for party and gov- 
ernment affairs. 

Mr. Fedorchuk, 64, came to his 
post with a reputation for heavy- 
handed repression in the Ukraine, 
where he was the KGB chief for 12 
years. UnHke Mr. Andropov, he is 
a man without a major political 


base of his own, and he has 
appeared with Mr. Brezhnev and 
other Politburo members only 
once since bis appointment. 

The indication is that Mr. 
Fedorchuk is acting at the behest 
of his superiors, almost certainly 
including Mr. Andropov. Soviet 
officials with links to Mr. Andro- 
pov have been depicting him in a 
soft-edged way — he is said to 
speak good English and to admire 
Western culture. But there are few 
diplomats who can imagine his 
having surrendered his KGB post 
voluntarily unless he was assured 
of a strong degree of influence on 
his successor. 

Moreover, the crackdown has 
been accompanied by speeches by 
senior party figures calling for 
greater ideological conformity all 
around. A recurrent theme in Sovi- 
et life, this has become more insis- 
tent with demands from the top 
for renewed discipline in the arts, 
particularly in popular music, the 
theater and literature. 

The threat to literature is seen 
by many writers as heralding (he 
sharpest blow since the involun- 
tary exile of Alexander Solzhen- 
itsyn in 1974. Without warning, 
the Central Committee adopted a 
resolution, still secret, that man- 
dated efforts to “improve," os 
Pravda, the party newspaper, put 
it, the work of the country’s lad- 
ing literary journals and publish- 
ing houses. 

Privately, poets, essayists and 


of seals in parliament, makmg_it 


TAIPEI — Alexander Solzhen- 
itsyn. the exiled Soviet author, said 
Monday that Taiwan was “sent to 
the Free World as another trial,'' 
and urged non-Communist nations 
to learn more about the island and 


almost impossible to form a le 
government without them. 

The Communist Party of Greece 
made heavy gains at the expense of 
the Socialists in the first round of 
(he municipal elections, but agreed 
to bade Socialist candidates in the 
second round against conservative 
opponents. 


the feelings or its people. 

At a news conference, the Nobel 


■New Democracy, a pro-Western 
’ Greece’s en- 


group that negotiated < 
try into the European Community, 
said voting patterns showed it now- 
had 41 percent of popular support 
compared with 36 percent in gen- 
eral elections in October 1981. 

One effect of the elections may 
be to enable the Communist Party 
to intensify pressure on Mr. Pa- 
pandreou to harden Greece’s 
stance toward the European Com- 
munity, NATO and me United 
States. 

The government is seeking what 
it calls special arrangements with 
the EC, but it has made it dear 
there is little prospect of a com- 
plete withdrawal, as the Commu- 
nists would like. 

Mr. Papandreou has said that, 
in the long run, Greece does not 
want to belong to NATO, but it 
has participated in NATO exercis- 
es this year, and he has given no 
indication that a pullout is likely 
soon. 

fn Sunday’s runoff, 12 of the 13 


laureate said he hoped that people 
in the United States. Southeast 
Asia and Europe will learn , to 
know “what is happening in free 
China and understand what the 
people herefeel and think. If they 
can't understand this, it wQl be 
worse for all." 

“I hope that the world will wake 
up and stop the contemptuous, in- 
different attitude, and realize that 
Taiwan is one of the decisive 
places where the fortitude of the 
Free World will be put to test," 
Mr. Solzhenitsyn said. He was in- 
vited to the Nationalist-ruled is- 
land by a private arts awards foun- 
dation. 



Alexander Solzhenitsyn 
speaking at Taipei Qfy Hafr 


DeLorean Bail Hearing Is Canceled . 


LOS ANGELES — A court hearing at which John 2L DeLorean was id 
ask far a reduction in bis S5-millk>n bail was canceled at -the last minute 
Monday, a magistrate’s dak said. 

The cancellation came after legal aides trying to raise bait for Mr. 
DeLorean, arrested last week on drug charges, reported difficulty in'= 
unraveling his complicated financial network. No date was set for anoth- 
er bail bearing, the clerk said. 

Mr. DeLorean is chained with conspiring to possess with intern to 
distribute 220 pounds (100 kilograms) of cocaine. The prosecution has 
alleged that he hoped to save his failing car factory in Belfast with 
profits from drug sales. 


Compfad by Our Staff From Dbpcrtd>» 


Communists who faced rightist oj> 


□ovetists who began enjoying 


greater leeway in the 1970s are 
calling the decree the end of the 
“new tide" in Soviet writing. 


Colombia Gives Up Plan 
For 1986 World Cup 


ponems were elected. In the 
towns in which the Communists 
faced the Pan-Hellenic Socialists, 
the Communists took 23. 

New Democracy supporters said 
they were pleased by the 44 per- 
cent won oy their candidate in 
Athens, which is often a barometer 
of national opinion. The party won 
34 percent in Athens last October 


Abortion Controversy 
Reopens in Belgium 


BOGOTA — Colombia will not 
hold the 1986 World Cup, a presi- 
dential spokesman said Monday. 

President Bdisario Betancur was 
to explain later in a television and 
radio broadcast the reasons that 
led Colombia to give up plans for 
soccer’s major tournament, the 
spokesman said. 


and 42 fwroent in the^revious mu- 


nitijpa] elections in 

In the October general elections, 
the Pan-Hellenic Socialists won 


172 seats, a comfortable majority 
”f, while 


in the 300-seat assembly. 

New Democracy won 113 and the 
Communists 13. 

New Democracy officials said 
that the recent rise in Communist 
support was temporary. 


French to Strike Over Wage Curbs 


Remm 

PARIS — With a week to go be- 
fore France’s four-month freeze on 
wages and prices aids, unions 


were preparing Monday for strikes 
* v “ Socialist gpvem- 


The Libyan leader was hurried 
lately to a welcoming cere- 
front of the Great Hall of 


immediat 
mony in troi 
the People, China's national par- 
liament budding. 


Iran Series Vote in UN 


On Expulsion of Israel 


The Associated Press 

UNITED NATIONS. New York 
— Iran challenged the right of Is- 
rael on Monday to sit in the Gen- 
eral Assembly and called for a vote 
to suspend its membership. 

Said Rajaie-Kborassani, Iran's 
ambassador, said he did not be- 
lieve the United Stares would cany 
out its threat to boycott the organi- 
zation. if Israel were removed. 
Even if the United States did pull 


out, he said, Iran and Libya would 
ritnhi 


make up any funds withheld by 
Washington. 


to protest the _ 
meat’s plans to impose limits on 
wage increases until the end of 
next year. 

Starting Tuesday and until the 
end of the week, civil servants, rail- 
road workers, dockers, coal min- 
ers, Paris transport employees, 
among others, wul stop work for 
various periods on orders from the 
country’s main labor organiza- 
tions. 

The strikes, mostly in the public 
sector, are aimed at demonstrating 
resistance to limits an wage in- 
creases in an austerity package 
drawn up by Prime Minister Pierre 
Mauroy and Finance Minister 
Jacques Delors. 

After the end of the freeze on 
Nov. 1, unions and employers, 
now opening intensive negotia- 
tions, win have to ‘agree to wage 
increases that do not exceed 10 
percent for tins year and 8 percent 
For 1983. 

As part of its plan to reduce in- 
flation, the government has also 
decreed the same ceilings for price 
increases up to the end of next 
year. The measure has brought 
" u — protests from industry and 


• French ministers, who have 
been malrfng increasingly grim' 
statements on the economy over 
the last two weeks, have said that 
stem measures were the only cure 
for inflation. They have made dear 
that the government would enforce 
the measures. 

Interviewed on radio Sunday 
night, Mr. Delors said that the 
government was prepared to run 
the risk of being unpopular' to 
achieve its goal. 

“If (his policy doesn't work, you 
can change ministers, but there 
will still be a drop in living stand- 
ards,” he said. 

Setting an example for the coun- 


and bis administration hope that 
they have been able to convince 
French workers that they most ac- 
cept some sacrifice. About 73 per- 
cent of workers are not union 
members. 

A weekend opinion poll showed 
that 43 percent of the population 
believed that the unions should ac- 
cept the wage limits. 

Meanwhile, Joseph Franceses 
the secretary for public security 
who is responsible for leading the 
government’s campaign against 
terrorism, said Sunday that in 1971 
the conservative government of 
President Georges PomDidou had 


try’s four million public-sector em- 
ploy 


pfoyees last week, the government 
turned down wage demands from 
civil service unions and imposed 
an 8.1-percent total increase for 
this year. The figure is 1.9 percent- 
age points less than the lO-percent 
inflation expected for the year. 

The centrist onion federation. 
Workers’ Force, got only a weak 
response from its civil service 
members last Friday when it called 
a one-day work stoppage. 

The Communist-led General 
Confederation of Labor and the 
pro- Socialist French Democratic 
Confederation of Labor have 
called on dvfl servants to strike 
Tuesday and Wednesday. 

President Francois Mitterrand 


set up a special police unit to re- 
port on the public and private lives 
of leftist politicians. 

Interviewed on television, Mr. 
Francesd displayed photographs 
of police files that were clearly 
marked with the names President 
Mitterrand, who until last year was 
head of the Socialist Party, of 
Prime Minister Mauroy and other 
Socialist and Communist figures. 

Mr. Francesd revealed the exis- 
tence of the police unit in r 

to allegations by Jacques , 

the mayor of Paris and Leader of 
the rightist Rally for Republic par- 
ty. that the Socialist government 
had set up a police unit to spy on 


turn and other leaders of thebppo- 
aued Mr. 


sition. Mr. Francesd denied 
Chirac’s allegations. 


Renters 

BRUSSELS — Two more per- 
sons, a doctor and a patient, were 
given short suspended jail terms 
Monday in abortion suits in Brus- 
sels. 

Earlier this month, a Brussels 
court broke a nine-year judicial 
truce by giving suspended prison 
sentences to four persons — three 
doctors and a patient — for per- 
forming or receiving abortions. At 
least 20 more cares are due before 
the same court in cotrring months. 

Opponents of the present abor- 
tion laws — among the strictest in 
Europe — say documents relating 
to about 7,300 abortions have been 
seized from one hospital alone. 
The opponents fear that a crack- 
down could drive abortion into the 
back streets and jeopardize wom- 
en’s health. 

Abortion has been outlawed in 
Belgium far more than a hundred 
years, but since 1973 the courts 
have overlooked a law that, if fully 
enforced, could result in more than 
13,000 prosecutions every year. 

But the truce — the result of a 
tacit understanding between suc- 
cessive justice ministers and public 
prosecutors — was broken when 
tire current mate of cases started 
last year. The Brussels attorney 
general decided (hat he could not 
continue to ignore the flouting of a 
law that politicians have repeated- 
ly refused to repeal. 

The sentences passed were well 
below the maximum two to five 
years the court could have ordered. 
In the cases earlier this month the 
three doctors were each given four-, 
month suspended prison sentenc- 
es, and one was also fined 5400, 
for performing abortions. A wom- 
an was ©ven a two-month sus- 

Two other patients and a doctor 
were not sentenced because of a 
statute of limitations, and a psy- 
chologist was acquitted. The ap- 

pub- 
in the 


An eminent gynecologist at 
Brussels' University Hospital of St 
Pierre, Pierre Hubinont, has pro- 
claimed that be will continue to 
give abortions. . Dr. Hubinont is 
among those charged with per- 
forming abortions, and his case, 
expect ro to come before the conns 
shortly, is a cause celebre. 

The National Committee for the 
Legalization of Abortion estimates 
between 15,000 and 20,000 Belgian 
women have abortions every year, 
about half of them hx Belgium and 
the rest abroad. 


Inquiry Panel 
Hears Sharon 


(CdnttDMd from Page !) 



ere was from a British Broadcast- 
ing Corp. newscast at S P.M. Sept- 
18. 

Most of the questioning was by 
Israeli Supreme Court Giief Jus- 
tice Yitzhak Kahan, the chairman 
of the commission, .and Supreme 
Court Justice Aharon Barak- The 
third member of the panel, reserve 
army General Youa Efrat, hardy 
participated in the hearing. 

In response to questions; Mr. 
Sharon: 

• Said he cousukired the 
PbaJangist units to be made-up of 
disciplined soldiers hut conceded 
that their conduct in battle was of- 
ten different than that of the Is- 
raelis. 

• Adcnowledgtsdtheooooeptol 

“rwenge Fr in dm Arab' world, b® 
said that in his experience this did 
not involve ''kfflragJTOmen, 
drcn and dd mernTTbePhal 

Muiiyj aiw ««fij •- 

ter the assassination of their {Od- 
er. President-dect Bashir Gem^d 
of Lebanon. 

The commission is epcpisctoA. to 
continue its investigationior se«®- 
al more weeks, possibly honog 
later from Mr. Begin. 
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DOnniES NONSTOP TO ATLAffnV 


AND ON TO 80 USJL CmES 


Tkke Delta’s Wide-Rid! TYiStar to Atlanta from 
London or Frankfurt and, without changing airlines, 
you can be on your way to cities coast to coast. Delta 
flies nonstop from London to Atlanta every day. (Daily 
except Wed. and Thurs. starting 0ct.3l.) We also have 
a nonstop from Frankfurt to Atlanta every day. (Daily 
except Tues. and Thurs. starting Oct. 31.) ' 

Delta's nonstops to Atlanta are the Wide-Ride 


Lockheed L-101I THStars powered by Rolls-Royce en- 
gines. You enjoy superb international dining, in-flight 
entertainment. 

Delta carries more passengers in the continental 
US. than any other airline. Yet for the past eight years 
we've had the fewest complaints— by far— of any major 
airline, according to the latest U.S. government records. 
All thanks to the 35,000 Delta professionals. 


For information and reservations, call your Tbavel 
Agent. Or call Delta in London on (01) 6GS-0935 or (01) 
668-9135. Or call Delta in Frankfurt at 0611 23 30 24. 
Delta Ticket Offices are at 140 Regent Street, London, 
WlR 6AT and Friedensstrasse 7, 6000 Frankfurt/Main 
Schedules are subject to change without notice. 


DEUA.THE AIRLINE RUN BY PROFESSIONALS. 
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U.S. Economists Agree 
'Natural’ Jobless Rate 
Has Increased to 6% 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 26, 1982 
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By Robert D. Hershcy Jr. 

York Tbna Service 

WASHINGTON - Ii has long 
beyn assumed, at least in political 
l • 5\ ^ ia * full employment in 
the United States is reached when 
the jobless rate falls to roughly 4 
percent. “ 

Th^t is .the goal, for example, 
enshrined in the Full Emolovmenr 


raize hardship; liberals say the re- 
ported rate understates the prob- 
lem because discouraged and part- 
time workers are not included. But 
there is relatively little disagrees 
ment among economists about the 
theoretical natural, or minimum, 
rate. 

Economists say the higher natu- 


lmpressed for decades on the pub- 
lic consciousness. 

Recently, however, the Reagan 
administration has begun to assert 


Mainly it reflects demographic 
changes that affect the supply of 
labor vast increases in the num- 
bers of teen-agers and women in 


that long-term shifts in the Labor lb* work force. To only a small de- 


force have substantially raised the 
“natural" rate of unemployment. 
The natural rate, or the wiinfmntn 
amount of unemployment consist- 
ent with stable prices, is now 6 to 
6J percent, ad mini stratum offi- 
cials have maintained, adding that 
today’s politically explosive jobless 
figure of 10.1 percent should there- 
fore be judged by that more leni- 

- ent standard. 

Both President Ronald Reagan 
and Treasury Secretary Donald T. 

- Regan have referred in the past 
several weeks to the new natural 

■ unemployment rate. The referenc- 
es, coming in the beat of an ejec- 
tion. season, were presumed by 
many to have been politically 
motivated. 

But the fact is, many economists 
say, that the presidem and Secre- 
tary Regan are quite right; the nat- 
ural rate has indeed climbed. 

“There’s a . consensus," said 
Donald Ratajczak of Geor gia 
State University. “Most people 

. would say it’s to 6 percent.” 

Economists furiously debate the 
signi fi cance of the actual unem- 
ployment rate reported each 
month. Conservatives stress die so- 
dal benefits now available to mini . 

Dillon Myer 
Dies; Foe of 
War Camps 

H'adinigton Post Service 

WASHINGTON — Dillon S. 
Myer, 91, who headed and then 
opposed the organization that su- 
pervised the wartime relocation of 
more than 100,000 Japanese- 
Americans on (he west coast, died 
Thursday of cardiac arrest in a 
nursing homq in Silver Spring, 
Maryland. 

From 1942 to 1946, Mr. Myer 
was director of the War Relocation 
Authority. The wartime intern- 
ment of Japanese Americans, au- 
thorized by executive order, is con- 
sidered ope of the darkest episodes 
in American history- The order au- 
thorized the removal of Americans 
of Japanese origin from their 
homes near the Pacific coast and 
resettlement in mountain states 
and the Midwest. 

Mr. Myers recalled those years 
in a 1972 interview; “It took me 
about one trip to find out this was 
something that shouldn’t be done. 
It was a very inhuman thing to 
do.” He led efforts to do away 
with the work of the authority and 
for the return of the Japanese to 
their homes. ' 

Cynthia Propper Seton 

NEW YORK (NVI) — Cynthia 
Propper Seton, 56, a novelist and 
essayist, died Saturday of acute 
leukemia in Northampton, Massa- 
chusetts. 

For 12 years, Mrs. Seton wrote a 
regular column for The Berkshire 
Eagle of Pittsfield, Massachusetts. 
Her first book, a collection of the 
columns, was followed by two vol- 
umes of essays. Her third novel. 
“A Fine . Romance,” was nomi- 
nated for the National Book 
Award in 1976. Her last novel, “A 
Private Life," was published in 
ApriL 

■ Other-deaths: 

Jacques Klein, 52, one of Bra- 
zil's leading pianists and the 
winner of the 1953 first prize qf 
the Geneva International Music 
Contest Saturday of cancer in Rio 
de Janeiro. 

Tsngfo Okabayasfo, 71, presi- 
dent of Kuraray Co., Japan’s lead- 
ing textile firm, Saturday of a kid- 
ney ailment in the western Japa- 
nese city of Suita. 



gree does the increase reflect the 
demand for labor — factors such 
as worsened job prospects for 
workers in, say, die automobile 
and steel industries. 

The jobless rate is higher among 
teen-agers and women than among . 
other workers, economists note. 



Japanese in U.S. Seek 
Review of Internment 


The J^xoodtod FVtu 

Hundreds of jobless people wait at a government unemployment office in suburban Detroit 


groups has been responsible for 
the rise in the level of what is con- 
sidered natural unemployment. 

Waiter W. Heller, an adviser to 
Democrats and a professor of eco- 
nomics at the University of Minne- 
sota, says that three points of the 
natural rate consist of the so-called 
f fictionally unemployed, such as 
people changing careers or those 
who decide not to follow an em- 
ployer’s move to another state. 

On top of the rock-bottom three 
points is another 2.6 points of 
structural unemployment relating 
to demographic changes. 

The ranks of these unemployed 
people probably cannot be re- 
duced by the normal workings of 
the market, at least not without 
adding to inflation, though specific 
policies could be designed for 
them. 


The broad recognition of a high- 
er minimum is prompting some 
policymakers to think about new 
initiatives. 

The legislative agenda could 
soon reflect this, perhaps leading 
to fresh discussion of the so-called 
Phillips curve, which proclaims a 
trade-off between unemployment 
and inflation. The Reagan admin- 
istration and other conservatives 
have declared this long-held notion 
dead. 

Minimum wage laws, which ap- 
pear to reduce employment pros- 
pects for teen-agers and other 
workers with few skills , may also 
be rethought. 

The administration implies that 
the natural unemployment rate is 
likely to continue to rise just at the 
lime when, actually, it may have 
begun to reverse its long upward 
trend. 

Few economists expect any sub- 
stantial reduction in the numbers 
or women in the labor force, but a 
major decline in young workers is 


a certainty. The bulk of the post- 
war baby boom that began in 1947 
has already entered the job market 
and the number of 16- to 20-year- 
olds is to decline by about 6 mil- 
lion in the 1980s. 

“We are now entering a time 
when the natural rate of unem- 
ployment should begin to fall," 
said Robert J. Gordon, a professor 
of economics at Northwestern 
University who has written exten- 
sively on the issue. Mr. Gordon 
does, however, make his 6-percent 
estimate of the natural rate condi- 
tional on a stable exchange rate 
and the absence of price shocks in 
food and energy. 

Mr. Gordon notes that the actu- 
al jobless rate was below the natu- 
ral rate for most of the 1964-74 pe- 
riod (for 33 of 40 quarters) and 
this caused the 1964 Kennedy- 
Johnson tax cut to be inflationary. 
The 4-percent unemployment goal 
was Simply incompatible with a 
constant inflation rate. 

By contrast, with today’s natural 


rate far below the actual rate, there 
may be very little risk that eco- 
nomic stimulus would quickly reig- 
nite inflationary pressures. 

■ Chan ge Course. HdJer Warns 

Waller Heller, comparing Presi- 
dent Reagan's plea to “stay the 
course" with the voyage of the Ti- 
tanic, says unemployment will stay 
in double figures for months. Unit- 
ed Press international reported 
from Washington. 

Mr. HeOer said in a television 
interview Sunday of Mr. Reagan's 
economic program, “Let's be dear 
about what we mean by ‘stay the 
course.' I don’t mean that if the 
Titanic is heading for an iceberg 
that we should stay the course. The 
president's program isn’t the thing 
that's going to get us out of this.” 

The course Mr. Heller outlined 
was for the Federal Reserve Board 
to continue its easing of monetary 
restraints — “uying to save the 
president from hims elf" — and a 
consistent effort to hold down fed- 
eral deficits. 


Arizona Apaches Hope to Return 
Geronimo 9 s Body to His 'Country* 

New York Tima Service 

SAN CARLOS, Arizona — Arizona’s Apache Indians have 
determined to return the warrior Geronimo's re mains from Okla- 
homa to his homeland. 

“Only if he is brought back can things be at ease again," said 
Ned Anderson, chairman of the San Canos Apache tnbe, whose 
reservation is about 100 miles (160 kilometers) northeast of Tuc- 
son. “There's something missing here.” 

When other Apaches agreed to live on reservations, Geronimo 
* refused and continued to fight for freedom. He was never defeat- 
ed, but in 1886 he surrendered with his small band of Chiricahua 
Apaches. ' 

Shortly before he died in 1909 as a prisoner at Fort SOU, Oklaho- 
ma, he wrote to President Theodore Roosevelt: “The place where I 
and my people are kept is bad for us. Let me die and be buried in 
my country." To this, Roosevelt replied. “Geronimo, there would 
be more war and bloodshed. It is best you stay where you are." 

Efforts to cany out Geronimo’s final request to be returned to 
his “country” have touched off debate among Apaches about 
where his homeland was. ..... 

According to Ronnie Lupe, chairman of the White Mountain 
Apaches, burying Geronimo in Arizona would honor bis spirit, 
but objections have been raised by the Mescalero Apaches of New 
Mexico, who say that his home is at the headwaters of the Gila 
River in New Mexico. Also among that group are several hundred 
Chiricahuas, including Geronimo’s granddaughter, Ouida Miller, 
who said it would be wrong to disturb the spirit of his grave. 

Prague Urged to Release Dissidents 


White House Assailed 
On Civil Rights Policy 


By Linda Greenhouse 

New York Tima Service 

WASHINGTON — The head of 
the American Civil Liberties Un- 
ion has accused the Reagan ad- 
ministration of “ideological oppo- 
sition to civil liberties” and said 
that the administration and its 
supporters in Congress have been 
responsible for “the most danger- 
ous threats to dvil liberties" in re- 
cent years. 

Ira Glasser, the group’s execu- 
tive director, made the assertions 
in an introduction to a 60-page re- 
port, “Gvil Liberties in Reagan’s 
America,” issued Sunday by the 
organization. While the report re- 
viewed what it characterized as 
threats to dvil liberties by school 
boards and by local and state gov- 
ernments, it reserved its harshest 
criticism for the White House and 


sweep the BQ1 of Rights aside 
when it was an obstacle.” 

He continued: “But for this ad- 
ministration, the erosion of the Bill 
of Rights seems to be a primary 
goal, not a side effect. This admin- 
istration seeks to make structural 
changes in our system of govern- 
ment that, should they . succeed, 
will not be easy to overcome once 
their time in office passes." 

Mr. Glasser singled out the ad- 
ministration's support of legisla- 
tive efforts to strip the federal 
courts of their jurisdiction to en- 
force an array of constitutional 
rights. \-xAf 


By Fred Bartosh 

n'asfun&cn Pen Service 

WASHINGTON — Defendants 
in the 40-year-old Supreme Court 
decisions that were used to justify 
wartime internment of 110.000 
Japanese- Americans are planning 
to seek a reopening of their cases, 
citing postwar evidence that the 
government withheld crucial infor- 
mation from the court. 

The information, including navy 
and FBI intelligence repons, con- 
tradicted the government's asser- 
tion that “military necessity" re- 
quired the curfews and evacuation 
orders imposed on Japanese- 
Americans. Thai assertion formed 
the core of the rulings. 

The defendants seek a Supreme 
Court admission of error in the 
cases that would nullify their con- 
victions for violations' of restric- 
tions and sene as a powerful sym- 
bol of apology by the court at a 
time of revived interest in the Jap- 
anese- American community about 
the internment. 

The internment in desolate 
comps is widely regarded nou- as a 
gross injustice, the product or hys- 
teria and racism following the Jap- 
anese attack on Pearl Harbor in 
1941. A wartime relocation com- 
mission established by Congress is 
considering redress for victims and 
their heirs. i 

r 

The cases are known as Yasui 
vs. U.S.. Hirabayashi vs. U.S. and 
Korematsu vs. U.S. Two of the de- 
fendants. Gordon Hirabayashi and 
Minoru Yasui. said they thought 
the effort would have important 
symbolic significance even if ii 
were unsuccessful. 

'“We are trying to preserve the 
constitutional principles of our 
country," said Mr. Yasui a lawyer 
and director of the Denver Human 
Rights Commission. “In this coun- 
try. we try to rectify- our errors. 
The possibilities arc not good, but 
it seemed to me we ought to make 
the effort." 

A Supreme Court reversal would 
work little or no change in the law 
since subsequent rulings in unre- 
lated cases, though not wartime 
cases, have dramatically expanded 
safeguards for racial minorities. 

Mr. Yasui said the defendants 
were aiming for Dec. 15 to file pet- 
itions. possibly in the 9th U5. Cir- 
cuit Court of Appeals in Califor- 
nia. to have their convictions and 
related rulings declared errors. 

Now a sociology professor at the 
University of Alberta in Canada, 
Mr. Hirabayashi said lawyers had 
been working on the petitions for 
months in Seattle and San Francis- 
co under the leadership of Peter H. 
Irons, a lawyer and scholar who is 
researching a book on the cases. 

Over the weekend, Mr. Irons 
said he had found new information 
about alleged destruction of evi- 


dence by the government during 
the u-ar that is to form the basis for 
seeking a reopening. He declined 
to proride details publicly before 
the petition’ is filed. 

the government's case and the 
court's rulings were based largely 
on statements by the West Coast 
military commander, General J.L. 
DeWitt, who later declared that 
the Japanese were “an enemy 
race." 

General DeWitt spoke of re- 
ports of "fifth column" activity •— 
Japanese- Americans aiding Ja- 
pan's war effort — and mysterious 
signaling from the shore to Japa- 
nese ships in arguing the potential 
disloyalty of Japanese- Americans. 

The court cited these assertion* 
in support of its unanimous ruling 
in the Hirabayashi cose. .All of the 
assertions later proved unfounded, 
and no actual sabotage or attempt- 
ed sabotage by a Japanese- Ameri- 
can has ever been proven. 

Among other things, the govern- 
ment did not provide the court 
with intelligence reports from the 
navy and the FBI saying evacu- 
ation was unnecessary. J. Edgar 
Hoover, then the FBI director, (old 
Presidem Franklin D. Roosevelt , 
that “the necessity for mass evacu- 
ation is based primarily upon pub- 
lic and political pressure rather I 
than on factual data." 


KOUROS. 

Les dieux vivants onl leur parfum. 




Parfums 
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TheAaodaed Prta 

VIENNA — The Czechoslovak 
human rights movement. Charter 
77, has called on the government 
in Prague to release all political 
prisoners before the resumption of 
the European Security Conference 
in Madnd, Emigre sources report- 
ed here Monday. 

In a letter dated Oct22 on the 


forthcoming reopening of the Ma- 
drid meeting, the groap said, “The 
statesmen’s peace efforts wiU only 
become credible if accompanied 
by peaceful relations to their own 
citizens, based on mutual respect 
of law and' justice. A nation that 
does not even respect its own laws 
cannot be expected to comply with 
any agreements, mrinriing interna- 
tional ones.” 


Mr. Glasser said that in same 
ways the administration posed a 
greater danger to civil liberties 
than did either Senator Joseph 
McCarthy or President Richard 
M. Nixon, two of the organiza- 
tion’s most frequent targets in ear- 
lier decades. 

“Those men,” he said, “were not 
ideologically committed to making 
fundamental changes in our legal 
structure. They had no particular 
theory of goveramatt. They were 
driven by personal ambition and, 
to be sure, they did not hesitate to 
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The Good Life. 



is part of it. 
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The more vou know about Scotch, the more you. like Boilontincs. 

- Gtorye GaN3ntint* A Son Limited 


Whenever you rent a 
car from Europcar, you meet 
people who obviously enjoy 
serving you People who 
know their job, who have 
confidence in their organi- 
zation, confidence in the 
cars they give you -and d 
people who like people. I| 
You get a feeling of friendly 
professionalism. We call ft 
the Europcar Super Service. 



europcar 

* RENT-A-CAR 


You'll find the Europcar Super 
Sen/ice everywhere, through- 
out Europe, Africa and the 
Middle East (in the U.S. and 
Latin America, it's National 
Car Rental). Just call the 
nearest Europcar rental of- 
fice or your travel agent for 
reservations. Then you’ll be 
helped by the Super Service 
people. You’ll be in good 
hands, and off in a good car. 
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Voting No to Freeze 


.One in Tour American voters will be asked 
on Nov. 2 to express an opinion about a 
“freeze” on nuclear weapons. Referendums 
urging a negotiated halt in the arms race ap- 
pear on ballots in nine states and many local- 
ities. including Washington. Philadelphia and 
Chicago. They pose a difficult choice. 

The freeze proposals are not particularly 
practical or diplomatically desirable, but the 
popular movement from winch they spring 
deserves encouragement. It has played a use- 
ful role in moving the Reagan administration 
toward negotiations. A vote for the freeze 
could thus be justified as a further expression 
of impatience with the Reagan team’s ap- 
proach to arms control. And a vote against 
could be construed as an endorsement of the 
administration's excessive arms buildup or its 
nasty Red-baiting in portraying the freeze 
movement as a Moscow front. 

Yet the freeze is a simplistic, sloganeering 
response to a complex issue. Despite the sym- 
bolic struggles around this plebiscite, the vo- 
ter had best deal with the essence of the pro- 
posal. Our strong commitment to aims con- 
trol notwithstanding, we urge a vote against. 

The variously worded referendums have in 
common the simple call for a freeze. A typi- 
cal wording, as in New Jersey, urges the ad- 
ministration to ask Moscow to “immediately 
agree to a mutual, verifiable halt of all fur- 
ther testing, production and deployment of 
nuclear warheads, missiles and delivery sys- 
tems as a first step toward mutual, balanced 
reduction." It asks that the money saved go 
to “human needs and tax reduction.” 


the completed but unratified SALT-2 treaty, 
it would inevitably waste much of the work 


The political effect is to put relatively 
neater pressure on the United States than 


greater pressure on the United States than 
the Soviet Union, which suppressed its freeze 
movements. And the referendums invite yet 
another approach to negotiations, adding to 
the lamentable U.S. record of a fresh start by 
each of the last three presidents; while dis- 
cussion of a freeze might take up elements of 


it would inevitably waste much of the work 
already done over many years. 

The worst thing about the proposed freeze 
is that it panders to the misleading idea that 
America and Russia possess more nuclear 
weapons than they need. True as that may be. 
the prevention of nuclear war depends not so 
much on the numbers of weapons as on their 
characteristics and invulnerability to attack. 
Indeed, the effectiveness of deterrence also 
depends vitally on some non-nuclear weap- 
ons, such as submarine detectors. . 

So it is wrong to suggest that Washington 
and Moscow could "immediately” agree 
about a stable balance — say, which dual- 
purpose aircraft or missiles should be frozen. 
It is also wrong to suggest that some weap- 
ons, like submarines, could be safely frozen 
while anti-submarine technology is not. And 
although most missile and weapons testing 
could be verified from afar, a halt in weapons 
production would not be verifiable. 

A halt in nuclear deployments would leave 
the Soviet Union with a large missile advan- 
tage in Europe, causing grave problems for 
NATO. And a halt would prevent the United 
Stales from counteracting the vulnerability 
of its land-based missiles — a vulnerability 
that could become more dangerous than the 
size of either power’s arsenal. 

The final snare in some of the referendums 
is the promise of economy. Less than 20 per- 
cent of America's defense budget goes for 
nuclear weapons. And the more stable the 
nuclear balance, the greater will be the need 
for more expensive non-nuclear forces. 

Anti-nuclear slogans and protest have their 
place in the arms debate, but these referen- 
dums will not advance a difficult diplomacy. 
The knowledge that warm supporters of anus 
control opposed them should prevent misin- 
terpretation of their defeat. 

— THE NEW’ VOR1E TIMES. 


A Prize Well Earned 


It has sometimes seemed that the Swedish 
Academy has gone to extraordinaiy lengths 
in its pursuit of literary excellence, finding 
the lamp of literature burning, however dim- 
ly, in some remote tundra of the human spirit 
and causing those who are supposed to know 
about such things to scurry to their reference 
books. That cannot be said of Gabriel Garcia 
Marquez, the celebrated Colombian writer 
who has just been awarded this year’s Nobel 
Prize for Literature. We congratulate him, 
and the Academy on the choice. 

Mr. Garcia Marquez's imagination works 
on the grand scale. His best-known novel, 
“One Hundred Years of Solitude.” flamboy- 
antly recapitulates in microcosm the experi- 
ence of man from Eden to oblivion through 
six generations of the Buendia family, a Latin 
American version of Faulkner's Snopeses and 
Sartorises, whose many members enact their 
history in a marvelous realm lying somewhere 
between mystery and madness, in which all 
the usual laws are suspended but which none- 
theless seems real Perhaps it is. Mr. Garda 
Marquez has said that “surrealism comes 
from the reality of Latin America." 


However that may be, , to depict a world so 
extravagant in its comic ana tragic effects 
and yet so palpably teal is a magnificent 
achievement. (Five other works are available 


in English and a sixth, the novella “Chronicle 
of a Death Foretold,” will be published in the 
United States in the spring.) The book's enor- 
mous success opened the doors of publishing 
abroad to many other writers of the Latin 
American literary renaissance. 

The Nobel Pnze for Literature seems un- 
able to be awarded without some controver- 
sy. There are those who object to the writer’s 
leftist politics. The U.S. government refuses 
to issue him a visa, although it lets him enter 
the country on a waiver. To this we can only 
say that politics is not literature. 

Inevitably there are supporters of other 
candidates. It is undeniable that there are 
other, equally qualified writers: the South Af- 
rican Nadine Gordimer, England's Graham 
Greene, Argentina's Jorge Luis Borges, to 
name three. That is a matter of taste. 

What is most important about prizes, it 
seems to us, is not the recognition given to 
one person in one year, for fame can be very 
fleeting; but the recognition given year in and 
year out to the continuing value or the liter- 
ary enterprise itself, an enterprise conducted 
by one person in sweat and secrecy and suf- 
fering for the great enrichment of us all We 
affirm that value, and we thank Gabriel Gar- 
da Marquez for embodying it. 

— THE WASHINGTON POST. 


Other Opinion 


Hie Midlands in Michigan 


Problems which looked uniquely British 20 
years ago — of antiquated industrial struc- 
tures, complacent management or deadlocks 
with trade unions — have now spread to 
America and Europe, where they look more 
serious in the face of Japanese competition; 


descriptions of contemporary Detroit sound 
like caricatures of the British Midlands. As 
every Western country faces mounting unem- 


ployment and continuing recession, the dif- 
ferences in growth begin to look less import- 


ferences in growth begin to look less import- 
ant than the need for political stability. 

— Anthony Sampson in The Observer. 


A Time of High Rollers 


“It’s better than gold.” John DeLorean re- 
portedly exulted as he handed over a packet 
of cocaine to a buyer who turned out to be a 
federal agent. He thus pointed a sharp finger 
at a disease eating away the American souL 
The fact is that high rollers are on the loose. 


Greed at the top has been systematized. 
Mr. DeLorean is not a fortune hunt 


leaders and doctrines rationalize mere hog- 
gishness. The Reagan administration honors 
the rich as few administrations in American 
history. The elite universities pay deference 
to the education of apparatchiks for com- 
merce. and the best business schools increas- 
ingly stress short-term profits. 

The press and television celebrate the 
throwing away of money in frivolous pur- 
suits. A new. term, libertarianism, has been 
coined to justify self-indulgence. The msg on- 
ly, in other words, is not moral. 

Avarice, to be sure, is not the deadliest of 
sins. Dr. Johnson once observed thaL “there 
are few ways in which a man can be more 
innocently involved than in getting money." 
But he lived in a time when honor counted 
more than riches, when the aristocratic na- 
ture of society constrained mere plutocracy. 
So the lesson is not that moneymaking is bad, 
but that it needs an inspirational offset. The 
trick is to sneak an ideal of high quality past 
the prejudice against anything elite. 

— Syndicated columnist Joseph Kraft. 


Mr. DeLorean is not a fortune hunter out 
of nowhere. He came up through the ranks of 
one of the most tightly organized American 
companies. General Motors. He served for 
years as general manager of Pontiac, then as 

g neral manager of Chevrolet When he left 
M he was widely praised as a creative en- 
trepreneur, and he had no difficulty raising 
funds for his own company. 

Just why greed should enjoy such favor at 
this time is not dear. Inflation probably 


The Chinese-Soviet Talks 


plays a pan.; it works to cheat industrious 
people who put aside money for rainy days. 
U rewards gamblers. But that is an old story. 
The new story is bow much institutions and 


In initiating the talks in Beijing, Chinese 
leaders listed three conditions which Moscow 
must meet before improved relations can take 
place. These are large-scale reduction of Sovi- 
et troops stationed on the borders of the two 
countries, ceasing of Soviet support for Viet- 
nam's intervention in Cambodia, and Soviet 
withdrawal from Afghanistan. The Soviets 
will never rave in easily to these conditions. 

It is unBkeiy that there will be a sudden 
thaw in Sino-Soviet relations, but it is possi- 
ble that their ties will improve slowly. 

— The Daily Yomiuri (T okyo). 


OCT. 26: FROM OUR PAGES 75 AND 50 YEARS AGO 


1907: New York Baziks Close 


1932: RCA Equips Mussolini 


NEW YORK — No one now can disguise the 
gravity of the situation occasioned by runs on 


banks in many different quarters or the coun- 
try, which necessitate heavy withdrawals 


from New York by out-of-town institutions. 
This, with the withdrawals and hoarding of 
money by affrighted depositors of manyNew 
York banking institutions, is seriously com- 


plicating the situation. Money is disappear- 
ing from hanking quarters. As a result chiefly 


of the dearth of funds to meet the continued 
drain by depositors, seven local banks and 
mist companies have closed their doors. 


MILAN — Premier Mussolini is about to 
inaugurate a new high-powered radio broad- 
casting station erected near this city by the 
Radio Corporation of America. Italy’s broad- 
casting network now comprises as its key sta- 
tions this and a similar installation in Rome. 
An interesting feature of the station is its au- 
tomatic system of protective devices, which 
safeguards not only engineers and operators, 
but also the mechanism of the station itself. 
The plant is designed in modernistic Italian 
decorative style, with luxuriously outfitted 
public rooms for performers and visitors. 
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Timerman Exhorts His Country 


B OSTON — It Is hard for outsiders 
to appreciate what many Israelis 


By Anthony Lewis 


fed. as Meriaehem Begin and Arid 
Sharon corrupt the values of _ their 
country, turning it to the politics of 
miiit.'msm and nave. Official propa- 
ganda is effective. No friend of Israel 
wants to hear bad news. 

But now an Israeli has expressed 
his anguish in words that burn 
through the propaganda and the 
wishful thinking - Jacobo Timerman, 
who survived torture by the Argen- 
tine regime and made it to Israel, 
kept a journal of his reflections on 
the war in Lebanon. The New Yorker 
has just published. two installments; a 
book will follow. No one who reads it 
can fail to understand the urgency of 
the threat to Israel from within. 




“The operation that became a 
war” Mr. Timerman calls the Leba- 




nese invasion. From the beginning it 
was built on lies, its objectives 
concealed, its costs suffered without 
justification. He quotes the parents of 
Israeli soldiers who fell in this politi- 
cal war. Their words are hard to bear. 

The invasion was first said to be 



necessary to stop FLO shelling of 
Galilee: in fact, Mr. Timerman 


' Better teU the pope, too: We won’t stand 
for any meddling in the af f airs of us Poles . 9 


writes. Galilee villagers were quieter 
“than they had been for years.” Then 
it was the threat of shelling that bad 
to be removed. On June 8, rite third 
day, Mr. Begin told the Knesset: “If 
we achieve a line or 25 miles north of 
our bonier, then our work is done. 
All the fighting will end.” 

But it did not end. Beirut was 
bombed, refugee camps flattened. 
The concealed objective, Mr. Timer- 


man says, was political: to destroy. 
Palestinian nationalism. And it was 
built on years of indoctrination: the 
depiction of Palestinians as “ter- 
rorists,” a people with a rootless, al- 
most criminal identity. 

Israeli soldiers, as they fight the 
war, discover that Palestinians are 
human beings — children, women, 
young men who like themselves “take 
pride in their identity.” Mr. Begin 
says that Israeli forces are under or- 
ders to be humane, bat the soldiers 
know that the widening war in fact . 
kills women and children. 

The soldiers ask questions, and in 
that Mr. Timerman sees hope. For 
they may learn that their country is 
suffering from the policy of hate and 

fear — the policy of blindness to the 
Palestinian reality. “The deteriora- 
tion that is occurring in the social 
fabric of our country " Mr. Tuner- 
man writes, “cannot be halted if we 
don't take to heart the true character 
of the Palestinian problem.” 

He adds, “The alternative our gov- 
ernment offers, no matter how it 
masks it, is to continue repressin g the 
Palestinian people until we destroy - 
their mil to live and liquidate their 
national identity.” But in repressing 
the Palestinians, Israel burdens itself. 


The absorption of the West Bank 
“demands social and economic effort 


“What kind of normality can there be 
when nearly 3J5 million Jews arc pre- 
pared to turn nearly. 2 mUtian 
tinians into second-class citizen* 
with all the cultural, social and eay 
nomic degradation this means?” 

Mr. Timerman writes with the au- 
thority of a survivor, a man whose 
faith as Jew. and Zionist was toted m 
the fires of anti-Sam tism. He *»nt^ 
be put off by the tectic of . labeling 
anyone who criticizes' Mr. Bc&jrit' 
pewey an anti-Semite, • 

He condemns the silence of Jewish 
leaders in the diaspora who allow 
themselves to be manipulated by Mr 
Begin. And he condemns the folly of 
the Palestinians ibar rdiance on ia„ 
ror and military fantasies. 

If there is to be -hope now, Mr ^ 
Timerman says. Palestinian leaden 
must abandon their strategy of raw*, 
mg Israel. "They win have to leant 
to survive on the baas of digaity ki 
sorrow, on the message! of the trage- 
dy. on the morality of the victim 
all of them attributes' that previously 
belonged to the Jews and now belong 
to the Palestinians." 

And Israelis will have to leant' that 
Palestinian identity cannot be de- 
stroyed without injury to xbe destroy: . 
er. For the two peoples are bound to- * 
gethcr. “After more than 30 yean, af- 
ter several wars, after unutterable 
sufferings, the acton remain the . 


that is not only bleeding the country 
but chaining future Israeli genera- 
tions toils defease.” 

And there is the psychological cost 


same, and are in the same place.' 
Only one new opportunity ea 


Only one new opportunity emerges 
from the war, Mr. Timerman ceq-'. 
eludes — “the opportunity for; mutual 
recognition of the two peoples,” 

The New York Times. , 


On Top of the Pipeline Fracas, a Coming Clash on Sea Law 


W ASHINGTON — Not content with per- 
iodically rubbing more salt in the pipe- 
line wound, the Reagan administration is 
about to needle the European allies further in 
another sensitive spot, law of the sea. 

In full retreat on other fronts of VS. for- 
eign policy, right-wing zealots still dug in at a 
secondary level in the State Department and 
the White House have seized on this relatively 
low-priority issue to score points against 
“creeping international socialism.” 

Within a fortnight, a high emissary of the 
adminis tration is to visit Western Europe with 
an appeal that the allied governments back 
down on endorsement of the United Nations 
Law of the Sea Treaty. 

Last year the United States, alone among 
major tnarituna nations and joined only by 
three small countries, rejected the compre- 
hensive treaty, which was the culmination 
of seven years of negotiation. 

The administration's justification for first 
scuttling the final phase of negotiations and 
then rejecting the treaty itself was primarily 
the deep-sea mining provisions, but it also re- 
flected an ideological distaste for any form of 
international regulation of ocean uses. 

The treaty text was negotiated for the Unit- 
ed States by three Republicans of outstanding 
qualifications, the last being Elliot L. Rich- 


By Charles Maechling Jr. 


ardson, who has held four Cabinet posts. It 
obtained almost everything that the United 
States needed to protect its strategic interests 
and those of the free world. 

Offshore oil and mineral deposits would be 
given legal protection out to the edge of the 
continental shelf. Fishery resources would be 
protected out to 200 miles. Coastline would 
be protected from pollution by international 
standards enforced by the country affected. 

Still more important; a new 12-mile territo- 
rial sea would assure rights of transit passage 
and overflight through more than 100 interna- 
tional straits now threatened by unila teral 
control and potential closure. The treaty thus 
would enhance strategic mobility by allowing 
rapid deployment of U.S. forces without the 
need u> negotiate maritime passage or over- 
flight rights in times of crisis. 

Those and other navigation dames in the 
treaty were nailed down on the tad! under- 
standing that the United States would recog- 
nize the rights of the world community in the 
minerals of the seabed beyond national juris- 
diction — the grapefruit-sized nodules of 
manganese, copper, cobalt and niefcd that 
carpet parts of the ocean floor at depths of 
two to three miles. The so-called “common 


heritage” clauses were the last to be negotiat- 
ed, and for good reason: Deep-sea mining was 
and r emains untested and problematical. 

Opposition from industry to that part of 
the treaty, winch calls for international con- 
trol of ocean mining and sharing of proceeds 
with developing nations, has been made the 
basis for the administration's rejection of the 
entire treaty. Never mind teat tee technology 
to recover the nodules has never been used m 
real conditions and win not be perfected for 
another 10 years; and that under the best of 
market conditions the minerals are available 
elsewhere and can be easily stockpiled. 

The Reagan administration has thrown 
strategic advantage to the winds in order to 
satisfy ideology. It will not even participate in 
preparatory commission meetings teat might 
cure die treaty's deficiencies. And it has now 
commissioned Donald Rumsfeld, man-of-all- 
worfc in the Ford administration, to talk the 
allies out of signing die treaty at a ceremony 
scheduled for December in Jamaica. 

This new venture in trans-Atlantic med- 
dling will not be warmly welcomed. The Euro- 


iL There is a chance that West Germany and 
Britain, which abstained tram initial approv- 
al, will agree to defer signing. British and 
West German -companies are participants in 
the five international consortia that bare jn- 


vested in deep-sea technology. Prime Minister 
Margaret Thatcher and Chancellor Helmut 
who flouted the United States on the 


Margaret Thatcher and 
Kohl, who flouted the 1 


pipeline issue, may fed inclined to placate 
President Reagan on sea low. . 


President Reagan on sea low. . 

Washington s strategy is to try to drawn- 
vent growing international acceptance of the : 
common-heritage principle.. It would be done 
by negotiating side agreements with major in- 
dustrial nations for recriprocal recognition of 
deep-sea mining claims so that private syndi- 
cates could proceed in defiance of the treaty. 


The decision to play odd man out on the 
law of the sea. if left at that, does not immedi- 
ately add strain to the rickety affiance. But in 
the current chill of trans-Atlantic relations, it 
is folly for the United States to deplete hs 
skimpy political credit tty trying to force its 
partners to act counter to the strategic inter- 
ests of the whole alliance. President Reagan 
should keep Mr. Rumsfeld home. 


pan Commission has endorsed the treaty. 
France,. Japan and some smaller European 
countries are virtually committed to signing 


The writer, an international lawyer, is a resi- 
dent scholar at the Camepe Endowment for In- 
ternational Peace in Washington r 


Midterm Elections: Maybe Neither of the Parties Should Win 


W ASHINGTON — Bote political 
parties are pretending, as usu- 


VV parties are pretending, as usu- 
al, that the future of the republic de- 
pends on their winning a great victo- 
ry in next Tuesday’s congressional 
elections, but maybe it would be bet- 
ter to have a scoreless tie. 

Neither side deserves a “great vic- 
tory,” nor would either know what to 
do with it if it occurred. The present 
balance of political power between 
the executive and the legislative 
branches is not very good, but there 
is something to be said for leaving 
bad enough alone. 

Most Democrats are convinced 
that Ronald Reagan would have been 
an excellent vice president and would 
be a perfect ex-president, but he will 
be president for the next two years 
whether they like it or not, ana the 
last thing tee United States needs is a 
weakened or crippled president in the 
last half of his term. 

The Republicans say they want 
their party to win a clear majority in 
both the House and the Senate, so 
that Mr. Reagan would have the 
votes to put over his policies, but they 
are not at all sure they know what his 
policies are and would undoubtedly 
divide among themselves if they did. 

So the midterm congressional elec- 
tions are not really the time for a fi- 


By James Heston 


nal judgment on the Reagan adminis- 
tration. That will come m 1984; this 
is only halftime. These elections will 
give tee voters a chance to look at 
their candidates and kick the rascals 
out of bote parties, winch is a good 
idea, and stQl leave the balance of 
power in Congress about where it is. 

This struggle between the contend- 
ing political forces infuriates people 
with strong ideologies and weak 
minds, who long for certainty, clarity 
and security — as if snch things ever 
existed. But it may be that in this old 
political world th a t is dying and the 
new economic and political world 
dial is gmeigin gj the hope lies in hard 
and honest debate between the politi- 
cal parties and with the allies. 

Inis is not tee sort of thing teat 
can be settled in congressional elec- 
tions where local issues and personal- 
ities tend to overwhelm Mr. Reagan’s 
view of the “national interest” 

Mr. Reagan did not mount a “revo- 
lution” in American affairs during his 
first two years, as he sometimes pre- 
tends. But he has challenged the wel- 
fare state assumptions or the past and 
forced not a reversal but a correction 
of course. Even his opponents 
concede that this compelled a pause 


for reflection that was long overdue. 

It was a good effort, but ms supply- 
side, top-side ideology didn't work 
any better than the ideology he op- 
posed, so now the Democrats are 
mounting a correction of President 
Reagan's “correction,” which is the 
way the old foggy combative demo- 
cratic system works. 

Mr. Reagan understands this in his 
own amiable way. He is a conserva- 
tive ideologue at heart, flying around 
the country condemning tee Demo- 
crats and the Soviets for all troubles 
and calling on everybody to “give 
him time” and “stay the course.” 

But when he finds that his old 
General Electric speeches don't play 
in Peoria, where the farm machinery 
folks are out of work and the farmers 


are sore and looking for markets, he 
becomes a pragmatist: 

He tells them (he Russians are 


dreadful people who are stamping 
out freedom in Poland and should be 


out freedom in Poland and should be 
punished, but he is willing to sefl 
them 23 million metric tons of grain 
or even reconsider his opposition to 
the Sovet gas pipeline. 

Looking to the future, there are 
great issues to be debated in the next 
two years: not only the questions of 
taxes and entitlements and Social Se- 
curity at home, but the problems of 
world trade and the control of the nu- 
clear arms race, and the defense of a 
free civilization in the world. 

How to face up to all this is what 
we would like to know, and the coun- 
try is obviously divided on how to do 


iu But the chances are that these ele- 
mental questions are not likely to be 
answered by getting a decisive Demo- 
cratic or Republican majority. 

The hope for the countiy lies rather 
in tee struggle of debate between tee 
parties — not in tec ideologies that 
have failed, but in the date of opin- 


ion teat may produce some badly 
needed new ideas and leaders. 


needed new ideas and leaders. 

It is easy to sneer at tee political 
combat in Washington, the endless, 
futile arguments between tee parties, 
and to long for a majority teat can 
finally decide something. But “every 
wall is a door,” Emerson said, and 
this impressed Albert Camus, who 
added, ’‘Let's not look for the dear 
and the way out: Instead let us seek 
tee respite where it is — in the very 
thick of tee battle." 

The New York Tones. 


Elections; Sharper Divisons in the Offing 


W ASHINGTON — The real story 
of tee midterm elections may 
be the deepening split between Amer- 
ica’s two major parties. The Demo- 
oats and the Republicans are grow- - 
mg more ideological and less prag- 
matic. They are also becoming in- 
creasingly regional as they struggle to 
consolidate their constituencies. 

It is in the Democrats* interest to 
win big, but not too big. Winning big 
means gaming 25 or 30 seats in the 
House o£ Representatives, three or 
four Senate seats and seven or eight 
governorships. Such a victory would 
revive party morale. 

An even bigger victory — which is 
beginning to look like a real possibili- 
ty — would present problems, partic- 
ularly if it meant tee Democrats re- 
gaining control of Congress. They 
would have to come up with full-scale 
alternatives to Reaganomics, but 
there is no evidence that they have 
anything of their own to offer. 

The president calls on Americans 
to “stay the course." The Democrats 
are focusing on tee question of fair- 
ness, They are not attacking the presi- 
dent's policies as wrong in principle, 
nor proposing a great new program 
of taxing and spending. They are cap- 
italizing on the president’s image of 
dogmatism and inflexibility. 


Letter From Lisbon 


By Ken Pottinger 


ISBON — While sections of 


i-/ the Spanish armed forces 
were conducting themselves so, as 
to put tee democratic outcome of 
this week’s Spanish elections at 
risk, the conservative-dominated 
parliament in Portugal passed a de- 
fense law teat reins in toe military. 

For historic reasons Portugal 
hesitates to. give its big neighbor 
lessons in anything, preferring -to 
keep the Spanish at arm’s length. 
But Lisbon's latest initiative in 
consolidating its eight-year-old de- 
mocracy deserves attention. 

For tee first time in Portugal's 
seven centuries of existence tee 
armed forces are to be subordinat- 
ed to parliament Control of the 
military passes to the defense min- 
ister, Diogo Freitas do Amaral, 
and to a civilian -dominated Su- 
preme Defense Committee. 

Explaining tee bill to the Assem- 
bly of tee Republic, the' minister 
said it was designed to curtail any 
future attempt at a military coup. 
It assigns tee armed forces a dear, 
single role as defender of tee na- 
tion against outside aggression. 
Until now the military has had re- 
sponsibility for this and for inter- 
nal security as weH l 

Mr. Freitas alluded- to events in 
Spain, saying: “Force of arms 
should not be used against ideas or 
against tee force of the vote.” 

In Portugal the military has been 
firmly guided by tee head of state, 
Gen. Antonio Ramalho Eanes, 
who is widely regarded as a com- 
mitted democrat Undoubtedly 
there have been ups and downs, 
and mistakes have been made, not 


the least by the president, but on 
balance the armed forces have, 
since their 1974 coup against the. 
dictatorship, moved progressively 
back to barracks ana toward re- 
newed professionalism, which is 
Gen. Eanes’s watchword. 

This success has been no mean 
achievement for a countiy in which 
military power has always loomed 
large and which has a tradition of 
military college education for na- 
tional leaden. The final step in 
breaking out of this historic situa- 
tion came two weeks ago with the 
passing of the new law, which now 
awaits the approval of tee presi- 
dent and promulgation. The days 


when the army proposed and dis- 
posed in Portugal are nearly over. ' 

Perhaps tee key difference with 
Spain lies in recent political devel- 
opments in Portugal making possi- 
ble a successful revision of tee left- 
ist post-revolutionary constitution, 
which until August regulated the 
transition to democracy. The revi- 
sion ends an eight-year period of 
struggle for political power. 

As one commentator put it, Por- 
tuguese should now recognize their 
government as a stable institution 
elected to exercise power, and not 
wage war for it. 

The right-of-center government 
coalition, whose mandate expires 
in 1984, is moving boldly to take 
advantage of tee new situation and 
fulfill electoral promises of basic 
social and economic reorganization 
* — all this with no more-threats of 
military takeovers in the back- 
ground. Madrid must be envious. 

IrUemmimal Herald Tribme. 


By William Schneider 


Democratic or both. They win by get- 
ting -votes from liberal Democrats 


There is no question but teat liberal 
Democrats will make gains in 1982. 
Almost oil House and Senate Repub- 
licans who are in trouble are facing 
more liberal Democratic challengers. 
Republicans will probably incur sub- 
stantial losses in deeply depressed 
farm states and in industrial areas of 
the Northeast and Midwest, where 
liberal Democrats are the norm. 

How will Democrats choose to in- 
terpret the “mandate” of 1982? Will 
they see it as discrediting Reaganom- 
ics? Many liberal Democrats feel that 


ting -votes from liberal Democrats 
ana Independents, often because the 
Democrats put up colorless, or cor- 
rupt party regulars against them In 
recent years, however, the Democrats 
have been fielding fresh, “New Poli- 
tics” candidates. Liberal Democrats 
and Independents find an acceptable 
candidate on tee Democratic line and 
see no reason to support a Republi- 
can who will vote to keep Strom 
Thurmond and Jesse Helms m charge 
of key Senate committees. Morimver, 
tee severe economic conditions in 


Mr. Reagan never really had a man , 
date to cany out his right-wing revo- 


these states are driving working-class 
voters back to the Democratic fold. 


lution in government and that the 
traditional Democratic program of 
economic protection ana social wel- 
fare was not represented and thus not 
really rejected m l 980. 

If the Republicans lose badly this 
year, a disproportionate share of the 
losses will, be carried by libera] and 
moderate Republicans. • (Moderate 
Republican governors in some Mid- 
western slates chose to retire this year 
rather than face the voters at a time 
of record unemployment.} liberal 
and moderate Republicans usually 
represent states teat are liberal or 


The result will likely be to exacer- 
bate the split in the Republican Par" 
ty. Moderates will see what happened 
in 1982 and will try to keep their dis- 
tance frona Mr. Rraganl Conserva- 
tives will see the elections as purging 
undesirable influences. • 

The depression of 1982 may have 
the effect of consolidating bate par- 
ty's regional base — Democrats in the 
Northeast and Midwest, Republicans 

in the Sun Belt. This would drive dw 
parties farther apart socially as wdl 
as ideologically and set tee stag: for a 
major showdown in 1984. 


Las Angeles Times. 


LETTERS TO THE EDITOR 


More Churchill 


The anecdote (in “People,” IHT. \ 
Oa. 12) about Winston ChurchHTs 
habit of dictating his morning corre- 
spondence in the nude is anold chest- 
nut. Allow me to top it with an equal- 
ly tine story told to me yean ago by 
Max Pedrins, the celebrated editor at 
Scribner's, which was Chur chill 's 
American publisher. 

On a trip to New York, Churchill, 
at teat time chancellor of the 
Exchequer, had occasion to correct 
the galleys of a book of his that was 
soon to be published. As he needed a 
secretary, Mr. Perkins offered his 
own, a quiet, modest woman named 
Irma- Wyckoff. She duly found 
Churchill sitting naked atop his hotel 
bed smoking a cigar. 


Miss Wyckoff took his dictation 
and galley corrections gamely for two 
days, but her composure flagged and 
she departed on tee secona day so 
visibly shaken that a Churchill aide, 
accompanying her to the door, was 
moved to try to comfort her. “Don't 
worry. Miss,” the aide said. “He 
doesn’t notice you.” 

DONALD WAYNE. 

Cambridge, England. 


Kennedy in 1962 


°w 1962, reports from Cuban tdtr 
gees and tee photos, plus information 
supplied by Senators Dodd and 
Goldwausr, told of tee ever-growing 
bases. By summer 1962 there was 
even talk of impeaching John F- K®' 
□edy for his refusal to acknowledge 
the danger of tee Cuban' bases. By 
fall 1962 the evidence was so over- 
whelming that he was forced to act 
Presidential boldness in a crisis? 

JACKMeCOY. 

Munich. 


Regarding “General Taylor Reflects 
on Lessons From the Cuban Missile 
Crisis" (IHT. Oct. 13): 

GeiL .TayJor’s account falls flat in- 
deed for those who lived through the 
1962 missile crisis. B eginning in ]%] 
and building to a crescendo through- 


Consiatently Baker 


Russell Baker is quite possibly dj 
best American humorist Since 
Twain. He is consistently uproarious. 

erickraus. 

Pans- 
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Suarez’s Centrist Call 
Likely to Be Ignored 
Lb. Spanish Elections 
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By R.W. Apple Jr. 

New York Times Service 

SAN SEBASTIAN, Spam — 
Many people in Spain talk about 
former Prime Minister Adolfo 
Suarez these days, and most regret 
the eclipse that seems to await him 
in Spain’s third post-Franco gener- 
al election on Thursday. 

Mr. Suarez, .49, guided his coun- 
try through tile perilous transition 
from dictatorship to democracy. In 
the elections of 1977 and 1979, the 
Union of the Democratic Center, a 
centrist grouping of no fewer than 
17 parties, emerged as the victor, 
and Mr. Suarez, ns founder, led it 
in office as prime minister. 

But, in January 1981, he re- 
signed for reasons that have never 
been completely explained, and 
■was succeeded by Leopoldo Calyo 
Sotelo. This year Mr. Suarez 
formed a new, party slightly more 
to the left, the Social Democratic 
Center, in the hope of winning in 
the current campaign enough votes 
to gain membership in a coalition 
under Felipe Gonzalez's Socialists. 

His effort seems to have failed. 
A comprehensive opinion poll 
published last week by El Pais, the 
Madrid daily, -shows him with only 
3J percent of the vote and no 
more than fivc of the 350 members 
of Congress. Only in Madrid, Bar- 
celona and Avila does his new par- 
ty seem to stand much chance of 
gaining seats. 

Campaigning here in the- Basque 
country, Mr. Suarez has tried hard 
to overcome the prevailing popular 
notion that be is a mao whose hour 
has come and gone. But it is. an 


' .*■ a* 5 

m.MU:'! ,.,i f* 

, v' i* 1 ' ' A* 


four other national party leaders, 
he has little money, for billboards 
or newspaper advertising, and he 
has had little time to btnld an or- 
ganization in the hinterlands. 

Nonetheless, ho stands for some- 
thing in Spanish politics. He is the 
chief exemplar at the moment of 
the idea that a polarization be- 
tween right and left is mortally 
dangerous, that it invites a renewal 
of the conflicts that led to the civil 
war or a coup by the army to halt a 
turn to the left. 

That was his message as prime 
minister, and it is a message with a 
special urgency as the nation ap- 
proaches an election in which only 


the Popular Alliance, appear to 
have any real chance. 

The rump of Mr. Suarez's only 
party, the Democratic Center, has 
all but vanished as a force in the 
campaign. Mr. Calvo Sotelo has 
stepped aside in favor of Landeli- 
no La villa, and be does not even 
appear on television. Mr. La villa 


has spent lavishly on advertising, 
but he is faring little better, as the 
leader .of a party that won 168 
se^ts . three years ago, than Mr. 
Suarez, 

Politicians of other parties, who 
-would not vote for Mr. Suinsz, say 
they wish he was running- more 
strongly. They,' too,' think that an 
enfeebled center is bad medicine 
for the renewed,. ten tative'Spanish 
experiment in democracy. 

^People like Suarez are"very nec- 
essary in Spain,” said a Catalan 
nationalist in Barcelona. “What 
this country wants is moderate, 
careful reform, and only a man of 
the center can provide it without 
awakening all or the old animosi- 
ties." 

“We need Suarez around,” said 
a Socialist from Andalusia, in the 
south, “to prove to the right- 
wingers that the country is not 
being taken over by rabid Marx- • 
is is. 

But Mr. Suarez offended the 
army by his insistence that it be 
brought under stemcr civil control 
and that promotion be based on 
merit raxhet than seniority or polit- 
ical influence, , and that killed his 
chances with die right. His stand- 
ing as the ablest centrist leader ap- 
pears to have led the Socialists, the 
main opposition party for the last 
five years, to have done what they 
could to weaken him. 

..A Basque politician here, who 
has watched from a privileged po- 
sition the maneuvers of the nation- 
al parties in Madrid for the last 
few years, offered the following di- 
agnosis: 

“The Socialists broke Suarez, al- 
though some of them thought it 
was a mistake. -They preferred to- 
flirt with Fraga on the right rather . 
than make the center credible. 
Then the coup de grace was ad-', 
ministered by Calvo Sotelo. By- 
moving the election from next 
spring to this fall, he killed what- 
ever chance Suarez had to build' 
himself into the alternative that 
Calvo Sotelo and his party had 
ceased to be” 

Campaigning the other day in. 
Santander, just west of here, Mr. 
Suarez spoke calmly and firmly, 
without notes, obviously seeking to „ 
build rapport with his relatively-' 
small crowds. In past campaigns, - 
his manner was Olympian, and be 
often used prepared texts. 

To those who have watched him 
for years, he seems less arrogant, if 
still’ as convinced < of Us rectitude., 
and destiny as Mr. Fraga. What he. 
seems to be reaching for is a. popu- 
list image that sits uncomfortably - 
with his weO-cut suits and shirts, 
and his air of urban prosperity. 

“They never forgave me," he 



Angola Rebels Admit 
They Captured Prelate 


m 
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Former Prime Minister Adolfo Sn&rez of Spain stretched to 
greet local supporters on a recent enmpMgw trip to Zaragoza. 


tells reporters traveling with him, 
“for coming from a small provin- 
cial town.” It is evident that 
“they” are the army, the big hanks 


the and the people who ran the Demo- 
»ht- eratic Center party, whom Mr. 
not Suarez considers hidebound and 
ux- • didst. 

In fact, he is by European stand- 
the aids a rightist; lie appears a cen- 
be trist in the Spanish context only 
Iroi because of. the existence of the 
on post-Franco extreme right, an 
£j t _ anomaly in European politics. 
his He argues that he is needed as a 
nd- power broker among the center, 
ap_ the Socialists and Mr. Fraga. That 
the is the role he played in the past. 
1351 But the Spanishjlectcrrate appears 

hey lo be in a mood for a dear choice 
3 this time. Only if Mr. Gonzalez, 
, against the trend shown in the 
™° polls, falls short of a dear majority 
P°~ and needs a coalition partner, does 
P n ~ there seem likely to be a major role 
“f 1 for Mr. Suarez after Thursday. 

■ TV Debate Canceled 
, . A televised debate among five of 


Spain's top politicians has been 
canceled after the candidates in 
Thursday’s general elections faded 
to agree on rules for the discus- 
sion, Reuters reported from Ma- 
drid. 

The director of Spam’s state 
television, Eugenio Nasarre, said 
Monday that conditions requested 
by the Socialist Party, favored to 
win the ejection, were rejected by 
four other parties. 

The debate was to have brought 
together Mr. Gonzalez, Mr. Fraga, 
Mr. La villa. Mr. SuArez and the 
Communist candidate, Santiago 
Carrillo. 

In an acrimonious meeting of 
the parties* representatives Sun- 
day, the Socialists refused to agree 
to a fixed time limit for each de- 
bater and a prearranged list of top- 
ics. 

The other four parties rejected 
the chairman proposed by the So- 
cialists, and later traded accusa- 
tions with them on responsibility 
for the deadlock. 


LISBON — Rebels fighting the 
Angolan government said Monday 
that they had captured a Roman 
Catholic arcbbisnop bv mistake 
and promised he would be freed 
soon. 

A senior official of the National 
Union for the Total Independence 
of Angola said the rebels wanted 
to contact the Vatican as soon as 
possible to arrange the release of 
Alexandre do Nastimento, 58. 
archbishop of Lubango. He was 
kidnapped earlier this month while 
visiting the province of Cunene on 
the border with South-West Afri- 
ca. 

“We did not kidnap the arch- 

Nyerere Charges VS. 
Blocks Namibia Peace 

United Preit International 

DAR ES SALAAM, Tanzania — 
President Julius Nyerere has 
accused the United States of 
blocking a political settlement in 
South-West Africa by insisting 
that Cuban troops leave Angola, 
the Daily News, a government-run 
newspaper, said Monday. 

Quoting from a message sent by 
Mr. Nyerere to the United Nations 
secretary-general, Javier Perez de 
Cu£lJar, the newspaper said that 
hopes for a settlement in South- 
West Africa based on UN Resolu- 
tion 435 were fading because of 
the U-S. demand. The territory, 
also known as Namibia, is admin- 
istered by South Africa. 

Resolution 435, adopted in 
1966, recognizes the South-West 
African Peoples Organization as 
the sole representative of the Nam- 
ibian people. 


Famine Feared in Indian Drought 


United Press International 

NEW DELHI — The country’s 
-worst drought m 50 years has dned 
up wdis and farmland across In- 
dia, raising fears of mass starva- 
tion among nearly 100 million peo- 
ple waiting desperately for aid, of- 

" With IQ of India’s 21 states suf- 
fering from drought. Prime Mims- 
.ter Indira Gandhi has been be- 
sieged, for help by governments of 
the states hardest hat, (he officials 
said Sunday. 

The drought is affecting about a 
seventh of India’s population of 
more than 680 milli on and region- 
al officials expressed concern that 
■widespread famine could result if 
emergency relief does not reach af 
Jected areas rapidly. ' 

In all 10 stales, drinking wells 
-are drying up, cattle are running 
out of grazing grass and irrigation 


ditches and farmlands are turning 
to dost, officials said. 

Suffering has been recorded in 
all regions of the country as mil- 
lions of Indians waited in vain for 
the appearance of monsoon rains. 

Opposition Parliament mem- 
bers, citing news reports of hun- 
dreds of deaths, have accused Mrs. 
Gandhi of falling to take adequate 
measures to prevent famine. State 
governments have pleaded for 
money, food and water. 

Hardest hit is the state of West 
Bengal, where 25,000 rural villages 
are inhabited by 30 milli on people. 
The drought there has lasted a 
year. 

For many areas, the suffering is 
exacerbated by the lingering ef- 
fects of a drought in 1979, when 
supplies of water nearly disap- 
peared. 

. In August, the government said 


it had decided to buy 23-million 
tons of grain from the United 
States to offset a shortfall in its 
harvest caused partially by insuffi- 
cient rain. 

■ Drought in Ethiopia 

In Addis Ababa, an Ethiopian 
official appealed Monday to the 
international community for aid to 
avert a disaster caused by a 
drought, Reuters reported. Major 
Tesfaye Berhanu, deputy commis- 
sioner of Ethiopia’s Relief and Re- 
habilitation Organization, said 
that the drought threatened be- 
tween 45 million and 5 million 
people in 13 of the country’s 14 
provinces. 

He said his agency had asked 
the European Community for 
150,000 tons of grain and he ap- 
pealed to all international organ- 
izations to hdp “overt the impend- 
ing disaster.” 
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bishop deliberately, and we had no 
intention of showing any dis- 
respect for the Roman Catholic 
Church, The trouble is that the 
government forces use all sorts of 
stratagems u> penetrate the area, 
sometimes coming disguised as 
Red Cross workers, so we have to 
be extra careful.” the official said. 

According to the Angolan news 
agency, nine nuns were taken at 
the same time as the archbishop 
and 15 Red Cross workers were 
kidnapped in the same area shortly 
afterward. 

The official said the archbishop 
was apparently ill but gave no de- 
tails on the nature of bis illness 
and did not say what would hap- 
pen to the nuns. 

The Luanda government sax's 
the South African Army and the 
rebel forces have controlled most 
of Cunene province since a major 
South African invasion in August 
1981. 

The rebel forces issued a com- 
munique Monday about two at- 
tacks near Luanda, said to be the 
guerrillas’ closest military actions 
to the Angola capital since the 
1975-1976 civil war. It said rebel 
forces overran a government bar- 
racks at Cazidono, 167 miles (270 
kilometers) east of Luanda on Oct 
19, killing 24 Angolan soldiers and 
six Cubans. 
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THE MOST DEMANDING 
TRAVELLERS STAY WITH US 

The most experienced travellers are naturally the most 
discerning. 

Whereverthey travel, their experience leads them to select 
only those hotels which offer a combination of superb 
location, the most comprehensive and luxurious facilities, 
and impeccable service. 

In addition, the Hotel Athenaeum possesses 

«;C.0N T/fo. the unrivalled technical facilities no lessthan 
the expertise necessary to provide trouble- 
- flHF free conventions or conferences in Athens’ 

J ^ finest meeting place. 

***i*S s> hotel ATheriAeum inter-continental , 

-r {Orj l 89-93, Syngrou Avenue, Alhens, 405. Telephone: 902-3666. Telex: 22*1554. [ 
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Nixdorf Computer Corporation has more than 
$0,000 computer systems operating in 32 
countries around the world. Their phenomenal 
success is a result of their dedication to the 
belief that people who use computers should- 
have computers, they can use. This requires 
.know.ledge.of the customers' business. Nixdorf’s 
insighfe:lnto its users’ business problems are 
updated weekly by'reading Business Week Inter- 
national. It gives them a distinctive and neces- 
sary global overview that local media simply 
cannot match. 

Like Nixdorf, keep in touch with the fast mov- 
ir^» world of business every week in Business 
Week International. 

Business Vtfeek International 
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Graves of Argentine Mis sing Reported 
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By Kenneth Freed 

Los Angles Tana Service 

BUENOS AIRES — A small 
cemetery of unmarked graves near' 
a major army base may hold the 
bodies of 400 people who disap* 
peared at the hands of government 
agents during the 1970s, according 
to Argentine human rights leaders. 

The assertion was made at a 
news conference called to disclose 
that a federal judge has been asked 
to order the exhumation and iden- 
tification of the bodies; which are 
in an obscure graveyard about 20 
miles (32 kilometers) north of Bue- 
nos Aires. 
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According to Emilio Mignone, 
director of the Center for Legal 
and Social Studies, one of the 
country’s most important human 
rights group, there is sufficient ev- 
idence and circumstance to con- 
clude that the graves hold the re- 
mains of people who were kid- 
napped and killed from 1976 
through 1979 as pan of the mili- 
tary government's suppression of 


would be 


opposition. 

From the military overthrow erf 
Argentina's last constitutional gov- 
ernment in March 1976 until 1980, 
an estimated 6,000 people have 
disappeared after having been 
picked up by government agents. 

If the bodies found at the Grand 
Bourg Cemetery turn out to be 
some of the desapareddos — disap- 
peared ones, in Spanish — it 
would be the first discovery of a 

mass grave in the investigation. 

Previously, only several bodies 
have surfaced over the years. leav- 
ing famili es and friends of the 
thousands of missing persons with- 
out knowledge of what had hap- 
pened to them. 

Also, if the bodies are identified 
as from the missing, it would put 
the current military government, 
already seriously weakened by the 
loss of the Falkland Islands war 
and by a chaotic economy, in an 
increasingly unstable positron. 


The army particularly would be During the news conference, 
compromised since the graveyard Mr. Mignone and other human 
is only a short distance from Cam- rights leaders said that they were 
po de Maya the country’s largest told by graveyard employees and 
army base and one reputed to have neighbors that starting in May 
been a center for the torture and 1976, vehicles belonging to sccun- 
kfllingof the desapareddos. ty forces would arrive carrying un- 

According to both the court pa- «arkedoo£fins almost every night, 
pens and the statements at the Photographs shown to reporters 
news conference, the graveyard indicated that the graves are in a 
was established in 1976, not long section marked ‘‘nTn..’’ meaning 
after the government moved no nnm« a sign nearby advised 
strongly to repress leftist guerrillas famili es that if the bodies were not 
and other dissidents. identified soon they would be re- 

Mr. Mignone. speaking on be- moved, 
half of. six jnraits of missing peo- j n the past, military and Interior 
pie. said wsghbors and cemetery Minfcuy officials have denied any 
workers told Item that the grave- of gravesites for disap. 

yard was carved om of a former fact, they Sy 

TZDch x f an isolated pan of the ££ knowledge of violent 6ppres- 
area. Mr. Mignone said cemetery s ; on r 

workers told him that the bodies 

are located in 88 graves, contain- In their suit, the families ask 
ing bodies placed in cardboard that the judge uncover and pre- 
coffins and stacked one on top of serve any registration records at 
the other. the graveyard and that the bodies 

The cemetery was discovered not be disturbed so that idcntffica- 
when the parents of a young man lion can be made, 
who disappeared in 1976 learned Some of the parents who took 
late laSt year that their son’s body pan in the news conference said 
could be found there. that they are not seeking to iznpti- 

They obtained a court order and cate the government or even to em- 
bad the body exhumed and idenli- barrass it Instead, one mother 
fied. These parents also said that said, “It simply gives us a chance 
their son’s grave contained four to see if they are our children 
other bodies. there. That is an." 



ty forces would arrive carrying un- 
marked coffins almost every night. 

Photographs shown to reporters 
indicated that the graves are in a 
section marked “N.N-." meaning 
no names. A sign nearby advised 
families that if the bodies were not 
identified soon they would be re- 
moved. 

In the past, military and Interior 
Ministry officials have denied any 
knowledge of gravesites for disap- 
peared people. In fact, they deny 
any knowledge of violent oppres- 
sion: 

In their suit, the families ask 
that the judge uncover and pre- 
serve any registration records at 
the graveyard and that the bodies 
not be disturbed so that identifica- 
tion can be made. 

Some of the parents who took 
pan in the news conference said 
that they are not seeking to impli- 
cate the government or even to em- 
barrass it Instead, one mother 
said, “It simply gives us a chance 
to see if they are our children 
there. That is all." 




Women, wearing -kerchiefs embroidered with names of their 
missing children, pray at cemetery in San Mj^oet, Argentina, 
where hundreds of disappeared persons are befieved to be buried. 


More Turmoil Seen in Central America Despite U.S. Gains 


By Alan Riding 

New York Tones Service 

MEXICO CITY — Twenty 
months after pledging to “draw the 
line" in El Salvador, the Reagan 
administration is now increasingly 
confident that leftist movements 
have lost the political initiative 
throughout Central America and 
that the United States is fast recov- 
ering its influence over the region. 

As a result, administration offi- 
cials have in recent weeks toned 
down their an Li -Communist rhe- 
toric and have struck a more con- 
ciliatory note, emphasizing peace 
initiatives, negotiations and demo- 
cratic solutions instead of calling 
for increased UJL military assis- 
tance to combat the “export” of 
revolution by Cuba and Nicara- 
gua. 

The guerrilla offensive in El Sal- 
vador in recent weeks has remind- 
ed Washington that victory procla- 
mations may be premature, yet of- 
ficials are nevertheless toting up 
thor successes. 

In contrast to January 1981, 
they say. rebel-led popular insur- 
rections no longer seem imminent 
in El Salvador and Guatemala: Ni- 
caragua’s Sandinist regime has lost 
sympathy at home and abroad, 
and Honduras, Costa Rica and 
Panama are increasingly suppor- 
tive of U.S. policy. 

The mood of optimism, howev- 
er, is largely limited to Washing- 


ton. Among officials in the region, 
there is scam feeling of progress. 
On the contrary. Central America 
seems more unstable and violent 
now than it was 20 months ago. 
Economic activity is shrinking, 
while social conditions deteriorate. 
And the mood of political polar- 
ization, long evident in Nicaragua, 
Guatemala and B Salvador, has 
now spread to Honduras, Costa 
Rica and Panama. 

The contrasting views reflect 

NEWS ANALYSIS 

differing objectives. The Reagan 
administration still sees Central 
America in terms of a broader 
East-West power struggle and can 
therefore claim success. But the re- 
gion is no closer to its goal of 
peace through political stability 
and economic viability. 

Counterinsurgency programs 
have blocked leftist victories in B 
Salvador and G uatemala, but po- 
litical violence and human rights 
violations remain widespread. In 
Nicaragua, the ruling Sandinists 
face mounting opposition from 
much of the private sector and the 
Roman Catholic hierarchy. In 
Honduras, the strongly anti -Com- 
munist army has weakened the 
nine-month-old civilian govern- 
ment. 

Even Costa Rica, the region’s 
traditional democratic oasis, has 
„been.shaken by leftist said rightist 
terrorism. 

Mexico bas charged Guatemala 
with armed incursions into its ter- 
ritory, while Honduras has occu- 
pied disputed land “pockets" 
along its border with H Salvador. 
Attacks into Nicaragua by anti- 
Sandinist rebels based in Hondu- 
ras have led to frequent border 
dashes. Incidents along Nicara- 
gua's southern border have 
prompted Costa Rica to get $2 
million of equipment from the 
United States for its Civil Guard. 

About 30,000 Guatemalan peas- 
ants have fled to Mexico and an- 


other 500,000 have been forced to 
abandon their homes inside Guate- 
mala itself. Perhaps as many as 

500.000 Salvadorans have gone 
abroad. Apart from wealthy con- 
servatives who have left Nicaragua 
since the 1979 revolution, about 

10.000 Mislrito Indians have 
moved from northern Nicaragua 
into refugee camps in Honduras. 

In some cases, such as B Salva- 
dor and Nicaragua, economic ac- 
tivity was first damaged by politi- 
cal uncertainty, but the depressed 
price of the area's commodity ex- 
ports. high interest rates on huge 
foreign debts and the continuing 
burden of importing oQ have dis- 
couraged prospects for economic 
recovery. And, as private capital 
continues to nee, viral imports and 
government spending are being 
slashed, bringing new unemploy- 
ment and hardship. 

This deterioration has coincided 
with the re-emergence of the Unit- 
ed States as the dominant force in 
Centra] America. 

Honduras, Costa Rica and Pan- 
ama, which had remained neutral 
in. the regional conflicts, have now 
been recruited to Washington’s 
cause, provoking political divisions 
in all three countries. 

At home, the a dminis tration has 
varied its tactics. Last year, it em- 
phasized economic and social de- 
velopment through the so-called 
Caribbean Basin Initiative, but 
Washington's original partners in 
the project, Canada, Mexico and 
Venezuela, have dropped out. 
Washington has also stressed polit- 
ical solutions in El Salvador and 
Nicaragua. Yet, to many experts in 
the area, its basic strategy looks 
unchanged. 

The determination of the United 
States to do things its way was evi- 
dent in the response to last 
month's Mexican-Venezuelan ef- 
fort to organize peace talks be- 
tween Honduras and Nicaragua 

At the prompting erf Washing- 
ton, Costa Rica called a competing 
“forum for peace and democracy* 


on Oct. 4 that was attended by nu- 
merous regional governments, in- 
cluding Honduras but excluding 
Nicaragua. After that meeting. 
President Roberto Suazo Cordova 
of Hooduras turned down an invi- 
tation to meet Oct. 13 in Caracas 
with the leaders of Mexico, Vene- 
zuela and Nicaragua. 

Instead. Mr. Suazo echoed 
Washington's line that the prob- 
lem of Nicaragua should be ban- 
died within the region in accor- 
dance with the recommendations 
of the Costa Rica meeting. Those 
stressed the need to promote dem- 
ocratic elections, to combat arms 
trafficking and subversion and to 
reduce the number of foreign mili- 
tary advisers in the region. They 
were all pomted references to Ni- 
caragua. 

Thus, although -the United 
States appears to be offering Ni- 
caragua a forum for negotiations, 
it has laid down conditions that 
make it difficult for the Sandinist 
government to talk to its neighbors 
or to Washington. Nicaragua in- 
sists that it is willing to discuss all 
issues but without prior condi- 
tions. 

In El Salvador, the. Reagan ad- 


Gulfof 
Mexico ; 


ministration has also been anxious 
to show flexibility. It has urged the 
Salvadoran regime to contcmplaU 
a political solution to the war 
while at the same time blaming the 
guerrilla-led opposition far refus- 
ing to accept negotiations. Yet, for 
more than a year, the Farabtmdo 
Marti National Liberation Front 
bos also been vainly calling for un- 
conditional negotiations. 

While sounding amrihatoty oo 
El Salvador and Nicaragua, the 
Reagan administration is continu- 
ing to build up Honduras’s army 
and is seeking to resume military 
aid to Guatemala. 

The rightist regime of General 
Jose Efrain Rios Montt of Guate- 
mala has been charged with carry- 
ing out numerous Indian 'massa- 
cres in an offensive launched July 
1, but the Reagan administration 
has contended ' that human 'rights 
conditions have improved smee- 
Mr. Rios Montt seized power in 
March. 

With neither the causes nor ef- 
fects of Central America's crisis 
being seriously addressed, the ns 
gion seems condemned to pro- 
longed instability. 


MEXICO CITY 

k Mexico 


illfe^V 

GUATEMALA 1 ® 1 

HIllllElSahnidSl 


Honduras 
TV'* Nicaragua 


Pacific Ocean 


Costa Rican OMUlP / »PMtAMA 


U.S. Trying to Pressure Nicaragua, Junta Says 


By Dial Torgerson 

Las Angela Tana Service 

MANAGUA — Nicaragua’s 
government says the United States 
is stepping up a diplomatic and 
military squeeze campaign de- 
signed to isolate the leftist Sandin- 
ist regime from its Central Ameri- 
can neighbors. 

“Within the Reagan administra- 
tion,” Victor Hugo Ttcoco, deputy 
foreign minister, said in an inter- 
view, “there are important people 
who believe that the only solution 
is to destroy the Sandinista revolu- 
tion.” 

Nicaraguan officials cite signs of 
wha t they call a multifaceted, U.S.- 
engineered campaign: 

• Guerrilla raids from across 
the Honduran border. A military 
official said 3,500 well-armed and 
well-trained anti-Sandinisi guerril- 
las — who he said are covertly aid- 
ed by the United Slates — have 


killed. 109 Nicaraguans in the last 
three months in raids staged from 
Honduran bases. 

• Insurgency within the coun- 
try. Military sources say 1,200 
anti-government guerrillas are op- 
erating within Nicaragua in areas 
dose to Honduras. The Interior 
Ministry says there are other 
armed bands deep inside the coun- 

S ; some as close as 35 miles (56 
ometers) from the capital. - 
• The threat of a large invasion. 
Daniel Ortega Saavedra, head of 
the Nicaraguan junta, said Satur- 
day that “ccrunterrevolutionary 
forces" supported by the United 
States will invade the country be- 
fore the aid of the year. 

The United States plans military 
maneuvers with Honduran forces 
in December, and Nicaraguan offi- 
cials say the Honduran Army is al- 
ready massing forces in bonder 


• Economic sanctions. Nicara- 

guan Foreign Ministry spokesmen 
accuse the United States of using 
its influence to block World Bank 
and International Monetary Fund 
loans to the Sandinist government 
and seeking — unsuccessfully — to 
.get Britain to prevent Nicaragua 
from sharing, in a European Com- 
munity aid program for Central 
America. - - . 

• Diplomatic moves. The Unit- 
ed States, Foreign Ministry offi- 
cials here say, induced Honduras 
to refuse to take part in a Venezue- 
lan-Mexican plan for talks be- 
tween Honduras and Nicaragua to 
discuss the threat or war. 

The Nicaraguans also charge 
that an Oct. 4 conference of demo- 
cratically elected governments in 
Costa Rica was a U5.-led move to 
isolate Nicaragua from its neigh- 
bors. The United States says the 


meeting was called at the initiative 
of the Costa Rican government. 

“ We believe the meeting in San 
Jose was an attempt to isolate Ni- 
caragua, to creatca kind of chores 
• that win speak against Nicaragua,” 
Mr. Tinoco said of the meeting <? 
, Costa Rica.' “The North Ameri- 
cans are trying,to ’ 'create political 
and propaganda attacks from the 
south and military attacks from 
the north." ' 

: The Sandinist revolution de- 
' posed the dictator Anastaao 
Somoza three years ago and 
received tentative . U.S. support 
When the San dinists sought back- 
ing from the Soviet Union and 
Cuba and b^an tb suppott teftisi 
revolutionaries izr El Salvador, the 
United States withdrew its assis- 
tance. 

The Reagan adnuustration hss 
taken steps that the gpvcmnxat 
officials here admit are b egi n ni ng 
to hurt. 
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warm as the Sun that shines all the year round ( 
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Andes Survivors 'Tranquil 9 on Cannibalism 


By Douglas Grant Mine 

_ TteAssodmcd Prest 

decade since 

Mnunto sur T ed ? days in the Andes 
-Wuntaiiui pn detamination, faith and the niuua. money mail 
icsn of their dead comrades, 16 young men ■ not a goal in itself . 
»ave blended into everyday life. Like other survi 


They work as lawyers,- doctors, busmess- 
raen and engineers and get together often — 
bound by total tranquility” about bow they 
stayed alive after their plane crashed in the 
Andes, and by the memory of dead friends 
and loved ones. 

Some of the survivors are now confronts 
the problem of telling ihe story to* their 
dren, 

“Some of his classmates are nephews of 
those who died and we’re afraid one of these 
days one of the Jdds is going to say something 
like ‘Your- daddy ate up my unde,' and we 
don't want him to find out that way," 
fnexarte said of her 8-year-old son. 

“I don't want to give him the idea his father 
is either a' hero or ashamed. I'm just going to 
try to explain honestly how it was — some- 
thing I did not go looking for. but that hap- 
pened and that I got but of as I was able to,'* 
said her husband, Jose Lms Indarte, one of 
four cosh survivors interviewed by The Asso- 
ciated Press. 

The ordeal began OcL 13, 1972, when a 
chartered Uruguayan Air. Force Fairchild F- 
227 crashed while carrying the Old rhrittiaw 
rugby club to Chile; Seventeen of the 45 per- 
sons aboard died at once, and others perished 
of injuries or of exposure and starvation amid 
the lifeless, snow-covered peaks. 

“My life is divided into before-the-crash 
and after-the-crash," said the bearded and ro- 
bust Gustavo Zerbino, manager at a Monte- 
video chemical company and at 29 still an ac- 
tive rugby player. 

Zerbino said be and the others — most 
were barely 20 when they were rescued — feel 


“total tranquility" about what they did to sur- 
vive. 

“The mountains drastically changed our 
scale of values. We lit fires with money in the 
Andes. Money may help attain goals, but h is 
"Ot a goal in itself. 

Uke other survivors, Zerbino is a devout 
Roman Catholic who sees an analogy between 
the sacrifice of the Mass and bis nourishment 
in the Andes — a belief developed during 
those ID weeks in the Andes. 

None of the survivors encountered insuper- 
able problems returning to society, although 
’ most saw counselors for a time. 

“He was weird for a good while after re- 
turning,” Mrs. Indarte said of her husband, 
now 34 and an agronomist with a dairy farm. 
She said he was fascinated by colors and dis- 
tressed by insects after Hving without them in 
thecold for more than two months. 

“I hardly think about it anymore. Only 
around this tune, of year," Inaarte, a calm 
man with a broad easy smile, said in an inter- 
view in his home in an affluent Montevideo 
suburb. 

The survivors and relatives of victims at- 
tend three special Masses annually — one on 
the date of the crash, one 16 days later to 
mark an avalanche that killed seven persons 
and the third on the date Noma Turcatti died. 

Torcarti could not bring himself to eal 
human flesh. He starved to death two weeks 
before the rescue. 

“Qn the anniversary of the rescue, we have 
a big party,” said Inaarte. At such times, he 
said, (he survivors talk incessantly and almost 
exclusively of their common experience, 
sometimes as a land of psychological unbur- 
dening and sometimes “like at a college class 
reunion." 

Roberto Canessa, one erf two survivors who 
hiked 10 days to bring help — officiate had 
long abandoned the search — agreed to an 


interview after firmly, but amiably, interro- 
gating the reporter. 

“I like to know who I'm talking to, his mo- 
tives and his character," said the 29-year-old 
physician in a sma ll office in Montevideo’s 
Italian Hospital 

Canessa's 6-year-old son Hilario is star ting 
to ask about the crash. 

“1 let his curiosity dictate the pace and an- 
swer as clearly as I can what he a<k^ There’s 
no use in going beyond what he *<k* for 
now," Canessa said. 

“Wc were at a farm yesterday and they 
were going to slaughter some sheep. I told Hi- 
lario there is not a nice explanation for every- 
thing in the world and that for people to have 
food and live, other things or animals must 
die," he said. 

Canessa has flown over the moun tains g fnop 
the crash. 

“I get a very mystical mixture of feelings 



. who joined 

ihe dangerous walk for help, was found mind , 
mg his hardware store in downtown Monte- 
video, a shock of long blond hair across his 
forehead. 

Parrado raced motorcycles and stock cars 
in the years after the rescue and toured Eu- 
rope, sometimes in the company of edebri- 
tites. But he came home to marry and settle 
down. 

Canessa, who shared Parrado’s fast life for 
a time, described the two friends as “adrena- 
line addicts, trying to live intensely." 

Parrado, 32. now writes cm auto racing for 
a newspaper. At a cafe, he spoke of sacrifice, 
camaraderie and his unshakable self-confi- 
dence. 

“if I did that, I ean do any thin g,” he Said. 

*Tm no preacher. 1 don’t go around telling 
people to enjoy what they have while they 
have it, but that is what we learned." 


'Monsignor’ Is Called Hollywood Junk 


A Manifesto for Those With Scarlet Tresses 


"Could they be right about red- 
heads? Are we rectify moonstruck 
mutants whose weaknesses are 
betrayed by the sun 7" 

— from “Still Life With Wood- 
pecker” by Tom Robbins 

By Carol Krucoff 

Washington Pest Service 
YT/ASHINGTON — Ancient 
YY Egyptians sacrificed them 
to a son god. South Pacific Islan- 
ders worshiped them. Medieval 
Europeans feared them, and Irish 
peasants believed they were the re- 
sult of pigs hiding under a bed. 

“In virtually every culture 
throughout history,” says A1 Sa- 
charov, author of a new manifesto 
for the scarlet-tressed, “redheads 
have been recognized as special 
people. 

“Red hair was associated with 
adventuresomeness and aggressive- 
ness as far bade as 100 B.C Cur- 
rent studies have linked red hair 
with everything from hyperactivity 
and creative genius to alcoholism 
and depression. As long as there 
has been human wonder, there has 
been the. suspicion that .red hair . 
might be part of die bridge to the 
supernatural and divine." 

Although the United States has 
looked down on its redheads over 
the past few decades, “usually rele- 
gating them to roles as downs," 
notes the 29-year-old Maryland 
sometime horse fanner, “we are 
currently witnessing a reawakening 
of red pride by these blessed with 
the vibrant, glorious gift of red 
hair." 

Inspired by the current trend 
towaxd. “nonconforming, natural 
beauty," this redheaded renais- 
sance, be says, has resulted in the 
formation of “redheaded rights” 
clubs, beauty pageants and a “gen- 
eral recognition among the red-of- 
hair that redheade dn es s can be a 


blessing or a curse, depending on 
your attitude.” 

Sacharov, a Pittsburgh native, 
recently completed an 18-month 
quest fra: “what it truly means to 
be a redhead," inspired by the suc- 
cess of Alex Haley. “I figured if he 
could make a fortune from his 
roots. I should look to mine." 

First, he checked the Library of 
Congress computers and was 
stunned to find no books on red 
hair. “All that turned up was The 
Red-Headed League* by Arthur 
Conan Doyle." 

Next, he contacted professional 
associations to locate illustrious 
redheads for a “Who’s Who erf 
Hair Color" and hit a second dead 
end. 

“Everyone told me that by the 
time someone gets famous they’re 
either bald or gray. Finally, some- 
one at the American Anthropolo- 
ts Association turned me onto a - P°P 
book detailing the distri- 
bad on of redheads in the popula- 
tion, and tilings started rolling. 

One source led tq another, and I 
uncovered lots of references to ob- 
scure studies that provided links 
between hair color and personality 
traits.", 

The result is “The Redhead 
Book,” which cost him $2^00 to 
self-pubEsh. In four weeks of street 
vending he has sold nearly half bos 
initial 1,000 copies at $6 JO each 
(“half to redheads and half to peo- 
ple who buy it for a redhead they 
love”) and is planning a second 
printing of 5,000. 

“Ihe soul of redheadedness." 
says Sacharov, “is energy. Consid- 
er the adjectives commonly linked 
with hair colors — benevolent 
gray,- lawny brown, sexy blond. 

The one word always associated 
with, red is flaming. Nine times out 
of 10 there’s going to be an elec- 


tricity and dynamism 

with a mane of blazing red hair ." 

Among redheaded “world lead- 
ers and adventurers," be ticks off: 
John F. Kennedy, George Wash- 
ington, Thomas Jefferson, Queen 
Elizabeth 1, Christopher Colum- 
bus, I win and Queen I«)v41a 

“The connection between red 
hair and a fiery temperament may 
be more than just an old wives’ 
tale. An Israeli psychiatrist report- 
ed that redheaded children are 
three to four times more likely 
than others to develop hyperactivi- 
ty. He theorized that the assumed 
national characteristics of certain 
ethnic groups, like the adventurous 
Vikings or te m pe ra mental Irish 
are connected to the high frequen- 
cy of redheads among them." 

The greatest concentration is in 
the Highland regions of Scotland, 
where nearly 11 percent of the 
illation has red hair. Closely 
‘oOowing is 'Ireland, with about 10 
p ercen t. Redheads make up nearly 
5 percent of the population erf Rus- 
sia, Denmark, England and Swe- 
den. and 2 percent of Americans. 

The great proportion of “illusiri- 
ous copperheads,” he claims, “is 
partly due to environment Red 
hair is like a personal calling card. 
You stand out in a crowd and peo- 
ple remember you. And increasing- 
ly, there is evidence that the wired, 
high-octane redhead is a result of. 
heredity,” 

Redbeadedness, be says, “is a 
matter of chance, genetics and — 
from the redhead’s point of view 
— pure good fortune.” 

like many redheads growing up 
in an age that associated red hair 
with humor — Red Buttons, Red 
Skelton, Danny Kaye, LuctOe Ball, 
Carol Burnett — “I went through a 
cycle from ‘embarrassment to 
pride." . 

In adolescence, however, he be- 


gan to realize that “People remem- 
bered me, pointed to me, singled 
me out. 1 decided it looked distin- 
guished and gave me a certain 
amount of class.” 

But by the time the red pride 
movement becomes wri] -establish- 
ed, “TO probably," he shrugs, “be 
bald." 


Nor York Tima Service 

N EW YORK — Brash, hand- 
some, ruthless, reckless, am- 
bitious. brilliant and corrupt: 
These are the thrillingly paper-thin 
qualities undoubtedly possessed by 
Father John Flaherty in the novel 
upon which “Monsignor” is based. 
As played by a more or less real 
person (Christopher Reeve). Fa- 
ther Flaherty cannot hdp but lose 
some of his two-dimensional 
luster. 

Still, “Monsignor” manages to 
make itself ihe most extravagant 

piece of Hollywood junk since 
“Mommie Dearest," for which the 
producer, Frank Yablans, and the 
director, Frank Perry, were also re- 
.sponsible. Yablans also produced 
‘The Other Side of Midnight,” a 
schlock masterpiece in whose 
unwittingly hilarious tradition 
“Monsignoi” follows. Yablans 
didn’t even need to read the 
French novel by Jack Alam Leger; 
according to production notes, he 
“fell in love with the concept” and 
decided to make “Monsignor" on 
the basis of an English synopsis. 
Here’s a man who knows what be 
likes. 

Production notes for “Monrig- 
nor” maintain that the film cannot 
be accused of savaging the Vati- 
can. This is the same logic by 
which “M nmmi e Dearest" was uot 
unkin d to Joan Crawford. Father 
Flaherty, this sacrilegious story's 
main character, is a monumentally 
crooked priest, and the ch'jdi ap- 
pears to condone his every 
trespass. A few sticklers object to 
bis black-maxketing, his fornicat- 
ing, his Mafia ties and the like, but 
most church officials regard him as 
a real go-getter. By the end of the 
story, even the pope has learned of 
this priest's corruption, yet Flaher- 
ty remains a key figure in the 
church's business affairs 
The love affair between Flaherty 
and Clara (Genevieve Bujold) is 
the movie’s comic' centerpiece, 
from their tentative rendezvous in 
a shop selling religious articles to a 
scene in which Flaherty, pretend- 
ing to be a nonclerical army offi- 



The Monsiguor (Reeve, right) with the Pope (Cimino). 


eer, lures Clara to a seduction den 
filled with illicit Campbell’s soup 
and Hcrsbey bars. 

Reeve runs into trouble at the 
most baric level of acting, namely 
script-reading: This is one hie 
should have passed right by. Fa- 
ther Flaherty is an unplayable 
pulp fiction character at best, and 
he’s meant to have a mean, calcu- 
lating streak that's way off base for 
the guileless-looking Reeve. Every- 
one else in the film is cast physical- 
ly to type; which makes the star 
seem even more outstandingly out 
of place; although he’s meant to be 
the crook of the piece, he appears 
too much an innocent in the midst 
of a siniy-looking supporting cast. 
The pope himself is played by a 
tiny, wizened actor, Leonard Cuni- 
no, who (as a rude but not inaccu- 
rate person in the preview audi- 


ence remarked) bears a resem- 
blance to E.T. 

The Roman scenery looks won- 
derful. The small Italian villages 
are suitably populated with boys 
in knee pants and peasants driving 
donkey carts. The screenplay is by 
Abraham Polonsky and WendeD 
Mayes. It's not clear whether one 
or both of them wrote the. line 
“You’re a very ambitious man and 
that’s a very ambitious plan," 
which is the kind of thing that ei- 
ther makes a film avoidable or 
makes it a must, depending on 
what you’re after. 

— JANET MASL1N 


“Jinxed” is an entertaining jum- 
ble of a movie in which no two ele- 
ments ever seem to be in sync for 
more than five consecutive sec- 
onds. At one point or another it’s a 


comic melodrama, a Bette Midler 
vehicle, a romantic comedy and “a 
Don Segd Film." though there’s 
very little to suggest the work of 
the man who made “Invasion of 
the Body Snatchers," “Charley 
Vanick” and "Escape from Alca- 
traz." 

Despite many real problems. 
“Jinxed" is good for more laughs 
than one might reasonably expect. 
For staners, there's the unlikely 
spectacle of Midler, who’s never at 
a loss for words and looks as if she 
could bend spikes through the 
sheer force of her will, playing the 
role of Bonita FrimL who’s sup- 
posed to be one of life’s losers. The 

character doesn’t fit. but it's not 

unbecoming. 

Bonita, a would-be Las Vegas 
lounge singer, is the remarkably 

forgiving mistress of an ill- 

tempered, seedy “subsistence gam- 
bler” named Harold (Rip Tom), 
who beats her up regularly. Bonita 
shares the gypsy life and a bouse 
trailer with Harold, who, when 
he's in a good mood, joshes Bonita 
by reminding her that she'd look 
pretty silly as a singer with no 
teeth. 

“Jinxed" has a screenplay, 
which is credited to Bert Blessing 
and David Newman, but it often 
sounds as if it were being im- 
provised along the way, jazzed up 
with ad-libs collected from 
Midler's club dates. This, however, 
could be the effect of Midler’s per- 
formance. 

As the film begins, Harold ap- 
pears to have found his fortune in 
the person of Willie (Ken Wahl), a 
blackjack dealer over whom Har- 
old has established a mysterious 
psychological hold. In die event, 
the dealer becomes Bonita's lover. 

Wahl, a good-looking young 
moo. plays Willie as straight as 
possible and seems miserable from 
start (o finish, possibly because the 
role hasn't yet been written or, 
maybe, collated. Not since the 
teaming of John Travolta and Uly 
Tomlin has the silver screen seen a 
pair of lovers as tepid as Wahl and 
Midler. 

— VINCENT CANBY 


During surgery, even though an operating 
room has been scrupulously sterilized, infection 
can be caused by anaerobic bacteria that live in 
the human body. To reduce this danger, Rhone- 
Poulenc has developed *an anti-infective drug 
which can be used before or after surgeiy when 
complications are liable to set in. Widely used in 
Europe, it is fair lo say it has saved a good 
many lives. 

This therapy is just one of the many recent 
developments from Rhone-Poulenc’s medical 
research laboratories. 

Others include cardiovascular, anti-inflam- 
matory and psychotropic drugs, and other 


pharmaceuticals sold throughout the world. 

Medical research is only one of Rhone- 
Poulenc’s many activities. In more than 90 coun- 
tries, Rhone-Poulenc is finding today the ans- 
wers to tomorrow’s needs: 
in textiles, crop protection 
and communication sys- 
tems, as well as medicine 



RHONE-POULENC 


Rhone -Poulenc. 

The creative chemical company 
worldwide. 



Seiko. Innovation is our tradition. 

Elegant new dress watches created 
to be tomorrow's classics. 




lb fin 


/as jiist given surge 


awc^iri -*■ 
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ari^-bactenal tfo^Rhone-PouleriC has given against infection caused by anaerobic bacteria^iuring surgery 
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Reading 



-Goods & Services- 



Which issues of the International Herald Tribune apart 
from today’s have you read or looked at in the last week? 

11 ini 3 out of 6 E] 

O 2 out of 6 00 

a 


09 


6 out of 6 
5 out of 6 
4 out of 6 


Approximately, how many times, if at all, during the last 
12 months have you... 

a) Heated a car on business? 

b) Rented a car on .business when in another country? 


1 out of 6 


a) 

Rented at ail 
on business 


b) 


Rented abroad 
on business 


02 


Where did you obtain this copy of the newspaper? 


Postal subscription 
at home 


Bought at newsstand 


Postal subscription at 
place of work 


Home delivery 0 
Office delivery 0 


1 Airplane 
Elsewhere 0 



!w 


S IJ7J 


0 



Think i n g of your travel away from home on business, bow 
often do you stay in first dass international hotels? 


03 


Which of these sections do you usually read or look at? 


Aiways/abnost always @9 usi 


Front page news 
Editorial page 


lOl 


Comics/ cartoons 
Sport 


Frequently 

Occasionally 


.Never / S3 
Do not travel 
on business 


Business and Finance 
-Editorial 


-Tabular 


Arts, leisure E3 
Special supplements EH 



Which, if any, of the following do you usually buy al 
duty-free shops? 


Cigarettes @1 <»i 


Syndicated loans 
Eurobonds 


(Safire/Bucb wald/Baker) 


Cigars/ tobacco 
Whisky 


Cognac 

Other alcoholic 
beverages 

Perfumes/ toilet water 


04 


Who dse reads or looks at your copy of IHT? 
(Check an that apply) 

One business 
CM) colleague 



No-one else 
Husband/wife 


Which of the fotlowiisg do you have in your borne at 

present? 


Two business p- 
colleagues LZJ 


One other 
household member 


Three or more business _ 
colleagues LZJ 


Two or more other 
household members Lm 


Average readers per copy: 2.4 


a) Approximately how many trips by air have you made 

during the last 12 months? 

(count each round trip as one) 

b) Of these round air trips how many were for 
business or profesoonal purposes? 

None 1-5 6-9 10-20 2H 


1982 

Readership Survey 



Total trips by air ' <tsi 
Base: all respondents 


Q 0 


Which of the foflowing do you smoke, even if only 
occasionally? 


Cigarettes wt\ 


Cigars Pipe tobacco 


Business trips by air 
Base: all air travellers 



Which credit cards do yon use nowadays? 


06 


Approximately how many visas have you made by air, for 
business purposes, to each of these destinations hi the tat 
12 months? 


VI S A/Barciaycard/ 
Carte Bleue 




Domestic flight .within your 
own country of residence 


Have visited 
at least once 


Eurocard/Access/ 

Mastercard 


American Express 
Diners Club 


(IT) 


‘ Einope,outside your 
country of residence 


None 


One 


Two 


Three 


U.S.A. 

Canada 

Central & South America 
Republic of South Africa 
Africa 

Auscralia/Nerw Zealand 
Japan 
Singapore 
Hong Kong 
Other S.E. Asia 
Gulf States/Kuwait 
Saudi Arabia 
Other Arab States 


Four+ 

@ (44) EH {§] PT1 

What is the model and year of manufacture of these cars 


rxi 


E 


P3) 


(26) 


1982 

o 

Engine size 


1981 

B 

under 2 litres 

m 

1980 

m 

2-23 litres 

IS 

1979 

m 

. oyer 23 hires 


1978 

S3 

unclassifiable 

m 

1977 or earlier 

a 




Which, if any, of these cars is company-owned? 

Carl Car 2 Both Neatber/no answer 

m m m ‘ 

Base: all car owning households 

If any are company-owned, for which of them were yon personally 


,55) 


Other destinations 
Base: all business air travellers 


responsible for the choice of make and model? 

Car 1 , Car 2 Both Neither/no answer 

S3 GO 0 


07 


On business air trips, which dass do you normally 
travel on.... 

a) long trips (over four hours) 

b) short trips (up to four hours) 

a) 

Long trips 
(4 hours+) 


Base: all company car owners 



Which of the foOovring do you or members of your 
household own? 1 


First class 
B usi ness class or equivalent 
Full fare economy 
Other 

Base: all business air travellers 


(Ml 


b) 

Short trips 
(under 4 
hours) 

0„ 


Stamp/coin collections rnjts?) 


Stock/shares 


i«) 


Precious 

metals/ gems 


Optio ns/commodity 
futures 


Antiques 
Works of art 


Eurobonds 
Other bonds 


a 

m 


□ m 


Second or 
holiday home 


Mutual/unit trust 
funds 


08 


Do you hold a VIP/Executive card with any airline? 

No 


Other real estate 
(excluding main home) @3 

lOQOOUOQOOOOQOQQOOO 

Footnotes: Base: all respondents unless otherwise shown 


Yes a i«i 

Base: all business air travellers 


IQQQQUQQQQQQQQQQQQQ 


AO figures are percentages 

AO percentages are based on those 
answering the question 

Some percentages add up to more than 
100% due to multiple answers 






1 



Occupation 


a 


Dear Reader. 

This page probably looks familiar. We ran a version of if 

1 -f __ J n 5 n l. .1 - 



several times last Spring. Back then, the blanks after each 
e there to be 


Are yon 

in employment 13 tsvi 

retired [?3 
a student CU 


question were there to txr filled in by our readers. 
Almost 5.000 of you did so. in every comer of the 


a housewife 0 


world, and the completed pages which you mailed back to . 

iervices Ltd. in .London have been carefully tabulated 


otherwise not in j . 

employment LZJ 


Research Services Ltd. i 
and compiled. 

So, here on this page are our survey results: the readers of the 
International Herald Tribune in profile. 



What fc ywn- profession? 

Businessman ES? <«oi Medical/legal/academic EH i&i) 
Scientist/Technologist ® Diploma t/civil servant m 


Consultant UD 
Architect/surveyor 0 

Engineer 13 
Base: all in employment 


Artist, author, actor, — 
musician I2J 


Armed forces, police E) 
Other 0 



AppnwrlnMarfy how many people are In the triaMMimwit 
in which you work, inducting yourself? 


(By establishment we mean whole of the premises under the 
same ownership or management at a particular address) 


Less than 10 
10-24 
25-99 


162 ) 


300-999 
1000-1999 GO 

2000+ 13 


100-299 


Do not work in 
an establishment 0 


If you do not work hi as estabUshmeflt, skip to Q23 

Base: all in employment 




In which of the foflowing industry sectors is your company 
tf principally engaged? 


Agriculture, forestry — . 

fish ing and mining L2J ( o 


Oil industries 
Manufacturing 
industries 
Engineering, 
construction 

Wholesale, retail 
Export/impon agency 

Public utilities E9 

Transport, tourism 0 

Baas: all in employment 


Advertising, PR, 
publishing, broadcasting l£j 


Education {§] 


m 

m 


Legal/ medical 0 
Govemment/drplomatic/ _ 
international agencies U! 

Arts, entertainment ® 

Other H3 



What is a),yotrcpositiaflaitob),yoarresponsib&sty within 

that establishment? 


a) Position 


b) Responsibility 


Chief cxccutrye/uwner 
proprietor/partner 


W) 


Financial 


kM) 


0 




22^ 


How many cars are there in your household including 
company-owned cars? 




Senior management 
Middle management 
Executive 
Clerical 0 
Other 01 

Do not work in [3] 
an establishment 
Base: ail in employment 


Marketing/ 

Export/Sales 


Operations B 
Technical E9 
Purchasing 0 
General management E3 
Other G3 


Are yoaa Director or member of the Management Board of 
the o r ga n is at ion for which yon work? 


Yes m (67) 

Base: all in employment 


No S' 



in the last 12 months^!) your business or professional 
capacity have yon been Involved at id hi purchase or 
leasing derisions far any goods or services listed below ? 


(Check all that apply) 
Car fleets and company cars 


l<m 


Vans/ trucks 

Word processors/a utoma tic typewriters 

Office equipment: copters, calculators, 
typewriters 

Mainrframe computers/computers with 
network systems 

Stand-alone computers/personal/ 
office computers 

ED P/Computer service/software ’ 


Business/industrial site selection/ 
buiiding/constnictron 



Sdentific/medical instruments 
Telephone & telecommunications systems 
Company aircraft 
Plant and equipment 
Primary, raw materials and chemicals 
Banking/financial services 
Company insurance/pension plans 
Staff recruitment 

I 

Advertising and PR services 
Freight/transponation services 

Transfer of technology services 

Base: all in employment • 


l(12| 


m 


0 


a) In bow many countries does the organaation for which 
yon -work have offices? 


One IsmB) Two-nine 1^9 Ten or more PQ 
b) Do you work in the world-wide head office of the wgadatfle® 
for which you work? 


Yes g9 ,*> 

Base: all in employment 


No 


0 




uemauonal Herald Tnbune m protue. 

You are a highly educated, widely traveled audience; 
employed for the most part in top managerial positions. You 
have an average personal income of U.S. S70.3&3 per year and 
generally enjoy ine exceptional lifestyle which our advertisers ■* 
nave long recognized as the hallmark of our global readership. 

Impact 82, a study of the Trib’s third of a million readers m 
164 countries, breaks down these survey results (or the first 
time to show readership of both our Atlantic and Pacific 
editions. 

Advertising and other business executives interested in 
studying this document can obtain a copy by writing tome al 
the Trib or by contacting our nearest sales office. - 

We deeply appreciate the central role in this project of our 
advisory panel of leading advertising and research executives 
who helped to plan, evaluate and present this research: 

Mr. Gonri Borup, Thai International; Mr. Louis J. Crossin, - / 
Doremus & Company; Dr. Marcel Eeckds, Marketing Contact; 
Mr. Heinrich Kemebeck, HMS Media-Service GmbH; / 

Mr. John Lawson, Foote, Cone & Beldixig Ltd.; Mr. Jay 
Periston, RhOne- Poulenc S_A.; Mr. Francesco Zangheri, 

Olivetti Pnbblicito- 

In addition of course our warmest thanks go to. all our 
readers who gave their valuable time to tell us about 
themselves. Also thanking you are the various charitiesyou ~ 
designated to receive contributions on your behalf: 

'• Cancer Research ($2*555), 

• World Wildlife Fund ($ 1,660) and 

• the International Red Cross ($1,365). 


With our thanks once a g ain , 



Lee W. Huebher 
Publisher 



Is the company for which you work la the top 100, or in the 
top500 companies inrixe 1m your country of reshtaace? 


Banking, insurance, _ 
financial services 113 1-01 


In top 100 In top 500 0 Not in top 500 5l 

Base: all in employment 

IQQQQOQQQQQQQOQQQQQi 



Classification 



26 


27 


Are you 


...Male 


t!7) 


...Female 0 


Which is your age group? 
Under 25 E] CIHl 



25-34 E 
35-44 @ 


‘45^54 'IS 
. 5S64 0 
65 or over 0. 


a) In which country are yon carrentiy resident? 
to) Ofwhidhcoiiiiiryafeyoaackizefl? 

Country of Cotmtry of 
residence citizenship 


Europe 
UJS.A. 
Middle East 
Far East 
Other 


El 


Of ’ 


El 

a 

in 


How long have you been living in your present country of 
residence? 


Less than six months 00 (2at 
6-12 months 0 . . 


1-5 years 
More than 5 years 


29 


Which was the highest educational level you obtained? 


Doctorate/higher 
university degree 


Below university 
degree 


University degree 


30 


What is the subject of your degree or professional 
qvdfkatkn? 


. -* 


• ' # 


,% i 1 


lU 



Engineering (mechanical, 
electronic, instrument . 

civil etc...) 


Natural sciences (Phyv - 
ics, Chemistry, Matte., 
Biology. Geography) La 


Law 
Medicine 
Arts and humanities 


Economics a- 


Accountancy |S’- 
8 usi ness studies 5aS:\ 


Base: all with at least one university degree 



Into which of the following groups does your own 



;..|i Vi 

;.»ir 


(■*' ' 




■- 




- 1 . 1 ' 


iV w 


1 


V - *'- 




•/J. 


. yt 




' -iv r 


felini* 


Its-'- ■ 

3?ii J ‘ •" 
]£i ^ 
k*: • 
WKi’ • 


fV’- 1 

33 je-':- 

' 

w'jr. 1 - 

lUir- 4 

[jj.ii 


lit 


[(Kl 11 ' 

'fri 

swL i; - 
awaV^. • 
I’iSU'Wc.: - -' 


DainiltT V. 


r* 




: r -fi 


stit:.*'- 
rt/.'.. 
wsnui* 
ftaDBr '•.• .. 

BuL **V 
Wfir- 


3dQu; 


b\. 

w . . 

!Ba6e:t:;c . 

Afl ‘ '■ 


Cnaaic. .• 

W 

fcfc. ; v ‘ . 
gtolu*. 

ifc'; 

; **&'■ •• • „ 

Ssf-.v, 

24 T : 




'IlDl 


i.ilv . . 


* nu:- 




ftiw. 


UP to $14,999 [13 iWl 
SI5.WJ0-SI9.V99 O 
S2I),(XX)-$29.9V9 0 



S5d.tXKI-S74 .999 
S75,fXK>-$99.V99 
SlOO.Uhl) or over 

S30.1XXL$49,999 Wi 

Average personal income: $70,383 _ : . 


1^' 4.', 

;-iC 


Read pobfications 
in 


a) What is/are your native tongne(s)? 

Native tongue 

English E ■■ 3 

French 0 *"gj 

German 0 Q 

Other European 0 -ffi] 



i- •*,’&« , • 

& 

• ' - - 




Other 0 . ' UJ. . 

lOOOUOgogOQOQOQOO^ 


■StSair-sS?i ,s 4 

NS*: : 


Wm ■ ■ : 





















V 


u|, 

t l, 

'*■«■• ”1 i'i, 


•■ N >M> 

.11 .ij 

• h-i 

h; 

• lii.> 

It. 

i i» 

•• nu .11 

•'! •’ill 
l |M 

>*'• ■r.: 

■ l • '1114.1 

;i\ 

:u. 

’Ur 

•s \. u 


I hiclMU'r 
rr 


Hi. or io (hr 
(Sent r'.* 

s.-f S»1 W? 


n 


. '*4 


nil 

•i 

■r 


. >4 


-.1 


liH'l 


!:'7 


u.1 



•all* 
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Statistics index 


TUESDAY. OCTOBER 2^1982 


BUSINESS / FINANCE 


AMEX DfICn P.13 
NYSE Prion P 10 
Canadian Sloe** p.13 
CommodltlM P.I9 
QtaidMdi P.13 

Eprnin^mnrh P.ll 
Euro-rota* P.13 


Funs Rom npk P.R 
ColdMorkaf* P.13 
HtffM&LOMS P-12 

math** S ummer* p.io 
UJ.WntyM'H *'* 
DTC Sieefc* Ml 
Ottwr Mar kata P.M 



BUSINESS BRIEFS 

British Aluminum Firms May Merge 

LONDON TV* .. . J _ ? . 


Vote Is Set 
On Strike 




7116 board ?^ ^ British Aluminium Co. and Alcan 
merger 1111111 annonnce d Monday that they are discussing a posable * 1 

Alcan is a wholly owned subsidiary of Alcan Al uminium of Canada, -t\l VuHJFVSjld? 
while British Aluminium is 58 percent-owned by TI Group, formerly J 

i ube Investments. The announcement said the talks “may result" in 
Alcan taking over British Al umini um. 

Both companies showed a loss in the first half of 1982, with British 
Aluminium losing about £4.4 million ($7.4 millio n) after taxes and Alcan 

losing £14 millio n 


Icahn Capital in Bid for Dan Biver 

NEW YORK —Icahn Capital, CCI and Associates and Crane Associ- 
ates said Monday that they will make a cash tender offer for Dan River 
Inc. 

The companies said they win pay $18 a share for 3.1 mtdkm shares, or 
$15 a share for 700,000 shares. The Icahn Capital group said it win 
accept 3.1 million. shares at $18 if, by Nov. 9, Dan River entered into 
an agreement to suspend its lawsuits against Icahn until after a special 
shareholders meeting is held. 

Dan River, which is a major tactile and apparel manufacturer, 
must refrain from engaging in any transaction outside the ordinary 
course of business, including issuing or authorizing the issuance of any 
shares of capital stock until after die special meeting. 

Ambrosiano Holding May Sell Stake 

LUXEMBOURG — The administrators of Banco Ambrosiano Hold- 
ing, subsidiary of. liquidated Banco Ambrosiano, are negotiating with 
international banks for the sale of its 45-percent qav«» in Banca del 
Gottardo, sources at Banco Ambrosiano Holding «n'd Monday. 

The sources declined to identify the potential purchasers of Banca del 
Gottardo but said- Chase Manhattan Bank, mentioned in rumors circu- 
lating in Switzerland, is not one of the hsmtr* involved. ■ 

Du Pont Opens Rant in France 

WILMINGTON, Delaware — Du Pont has opened a new electronic 
products plant in Besancon, France, the company announced Monday. 

The new faczlity.wxll manufacture high performance connectors for the 
French data processing, telecommunications, instrumentation and home 
entertainment industries, according to Richard E. Heckert, vice chair - 
man of Du Pont. 

Mack Truck, Union Reach Accord 

ALLENTOWN, Pennsylvania — Mack Trucks and ap pr oximately 
5,200 union workers in Pennsylvania, Maryland and New Jersey have 
reached a tentative contract settlement, a spokesman far the company 
said Monday. 

The agreement is still subject to ratification by union members,’ the 
spokesman said. Although details of the accord were withheld, the state- 
ment quoted a union vice president as that the pact “would give the 
company relief that should restore its profitability while at tbe same time 
protecting tbe security and living standards of the employees.” 

Mack truck has experienced sales declines due to the depressed econo- 
my and many of the workers at the main assembly plant here have been 
laid off. ' 

Blue Circle Aggregates Sale Geared 

LONDON — The British Trade Department said the sale by Blue 
Circle Industries of its subsidiary Blue Circle Aggregates to Amey Road- 
stone Corp. will not be referred to the Monopolies and Mergers Com- 
mission. The £T7 6- million ($6 3 -2-million) sale to Amey. a subsidiary of 
Consolidated Gold Fields, was announced in April. 

Daimler Expects Satisfactory Results 

STUTTGART — Daimler-Benz expects satisfactory results for the 
whole of 1982 and turnover is forecast to show a real increase, the 
company said Monday in an interim report. — 

Daimler has reported 1981 world group profit of 826 millio n Deutsche 
marks ($323.7 million) compared with 711 million DM the previous 
year. The 1981 turnover was 36.7 billion DM compared with 31.1 billion 
in 1980. Turnover in the first nine months this year was 28.6 billion DM. 


By Donald Woutar 

Los Angeles Times Service 

DETROIT — It turned bitter 
cold here last week, the tempera- 
ture dipping into the 20s, and gus- 
ty north wmds made it seem even 
colder. In northern Mi chigan 
there was a thick layer of snow on 
the ground. 

it is no tune to be walking a 
picket line, but tens of thousands 
of Chrysler workers will decide 
Tuesday in a referendum whether 
to begin doing just that on N 07 . 1. 

■ There appears to be little eager- 
ness to strike the financially fragile 
auto company to begin with, and 
some union officials believe that 
the weather, the approach of the 
holiday season and the si ght of un- 
employment lines might further 
cool any walkout fever. 

“The weather and all that stuff 
will have a lot of bearing on it," 
said Joe Games, who left 
Chrysler’s padlocked Los Angeles 
assembly plant in 1971 and is now 
president of the United Auto 
Workers local at the Newark, Del- 
aware, assembly plant. “People 
will not necessarily be voting their 
conscience." 

But the militancy of the 
Chrysler workers, whose pay has 
been frozen for nearly two years, 
was underestimated earlier this 
month until 70 percent of them re- 
jected a proposed union contract 
with Chrysler. 

This week’s vote was -precipitat- 
ed by Chrysler’s declaration that it 
is willing to ride a strike rather 
than grant an immediate wage in* 
crease, the top priority of workers 
who rejected the tentative settle- 
ment 

Rank-and-file workers will make 
one. of two choices: To shut down 
(he company’s entire U.S. opera- 
tions at 10 AJd. on Nov. 1 or to 
keep working until ’January, when 
another round of bargaining would 
begin. 

While they will not say so pub- 
licly, tbe union’s national leaders 
hope the workers will choose the 
second option. It is far from clear 
that the union cpuld negotiate a 
better deal in January than it man - 
aged in September, but the delay is 
seen as a way of defusing a tense 
and difficult situation. 

There is little doubt that a strike 
would have serious repercussions 
for Chrysler, which is poised for a 
financial recovery after its flirta- 
tion with bankruptcy but is de- 
pendent almost entirely on the 
state of the economy.' 

Analysts generally agree that 
Chrysler could survive a strike of a 
week or two, but even that brief a 

(Continued on Page II, CoL I) 



West Germany Reports 
Wider Surplus in Trade 


Tta NavYoriTn 

Despite Mexico’s ofl reserves, inflation and a peso devolution 

have pushed up gasoline prices at Petnex stations in Mexico G(y. 

Cambridge to Mexico: 

A Radical Connection 

By Steven Rartner 

New York Tones Service 

CAMBRIDGE England — Stria controls on imports. Foreign ex- 
change curbs. Big budget deficits- Nationalization of tbe banks. Vast 
foreign borrowings. They are all pan of a radical economic exp eri m ent 
now under way m Mexico, an experiment put into place by Mexicans 
but one that reflects the ideas of a group of economists at Cambridge 
University here. 

In part, the experiment is pragmatic — brought on by economic crisis. 
But as Mexico negotiates with the Internationa] Monetary Fond more 
than $4 billion in new loans to ease its financial bind, the country has 
attracted widespread attention for its insistence on maintaining its inter- 
ventionist policies and its drive for growth. 

That intractability is being cheered on by tbe Cambridge economists, 
who have been advising Mexican officials for years and who vehemently 
object to the IMF's devotion to the free market and to restrictive fiscal 
and monetary strategies. The Mexican experiment, as long as it lasts, 
represents the most broadly based test so far of their radical theories. 

To the Cambridge group there can be no substitute lor heavy govern- 
ment intervention in economic matters, such as Mexico is pursuing. Thor 
espouse a form of nationalism tharOmphasizes industrial growth, which 
for developing countries, they say, requires protectionism and expan- 
sionary economic policies. 

The Cambridge economists see themselves zs spiritual descendents of 
(Continued on Page II, CoL 3) 


Compiled hr Our Staff From Dispatches 

WIESBADEN, West Germany 
— West Germany’s trade position 
continued to run in the black in 

September, while the current ac- 
count deficit was narrowed, the 
federal Statistics Office said Mon- 
day. 

The office reported that the 
country’s trade surplus grew in 
September to 5.18 billion Deutsche 
marks ($2.03 billion) from 2.7 bil- 
lion DM in Au gus t. 

Tbe statistics agency also said 
the current account balance of 
payments deficit narrowed to 500 
million DM in September from a 
3.2-biliion-DM deficit in August. 

In September 1981. the current 
account deficit stood at 1.2 billion 
DM. but there was a trade surplus 
of 3.48 billion DM. the office said. 

For the first nine months of the 
year, a strong growth in exports 
has expanded the trade surplus to 
36 billion DM from a 13.4-bilIion 
surplus in the same nine-month pe- 
riod last year, enabling the current 

account deficit to shrink to 5.7 bil- 
lion DM from 26.4 billion DM. 

Most economists expea the 
country’s current account to finish 
the year in rough balance. And an 
economic report, published Mon- 
day by the country’s five leading 
independent research institutes, 
said that the country’s 1983 cur- 
rent account surplus would be 
greater than the 10 billion DM it 
had forecast for this year. 

The report, however, forecast 
economic stagnation and high un- 
employment next year and criti- 
cized the new centre- right coali- 
tion’s measures to deal with these 
problems. 

It said real gross national prod- 
uct would show no growth in 1983 
after a I -percent decline this year 
— confirming already gloomy gov- 
ernment expectations of zero 
growth next year. 

Tbe institutes also said unem- 
ployment could reach 2.5 milli on 
this winter and average 2.3 milli on 
for 1983. The government has fore- 
cast 1983 unemployment at 2.3 
million to 2.4 mini on, sharply up 
from forecasts of an average 1.85 
million out of work this year. 

The report expected inflation to 
fall to around 33 percent in 1983 
after 5 percent this year. The gov- 
ernment and its speoal counal of 
economic advisors both foresee 4 
percent inflation next year. 

The institutes said the change of 

Markets Closed 

AH banks, stock and commodify 
markets in Hong Kong were closed 
Monday for a holiday. 


government had brought no 
change in the climate of economic 
uncertainty as the government had 
failed to make its aims clear 
enough. 

The institutes, whose report will 
be considered by (he cabinet be- 
fore it decides its* 1983 budget later 
this month, also criticized the gov- 
ernment's plans to increase the val- 
ue added tax one point to 14 per- 
cent next year, saying the action, 
together with planned increases in 
other duties, could further damage 
already weak consumer demand 
and industrial investment. 

More effective and longer-last- 
ing tax incentives to invest were 
needed, the report said, rather 
than the government’s plans for a 
temporary bonus an' new invest- 
ment and specific measures aimed 
at stimulating house construction. 

West German television said 
that the government now is plan- 


ning to widen its budgetary deficit 
for 1983 (o 41.6 billion marks io 
cover spending by the previous 
center-left administration of Chan- 
cellor Helmut Schmidt. 

The decision was made by 
Finance Ministry officials during 
the weekend, the ’report added. 

Finance Minister Gerhard Stol- 
lenberg. when he took office this 
month, described the country’s 
finances as catastrophic and said 
the 1983 deficit would run to 36.S 
billion marks. Mr. Stoltenberg is 
expected to announce details of 
the 19S3 budget soon. 

The television report, which did 
not name its sources, also said the 
defense budget would be cut by a 
nominal 100 million DM to 46 bil- 
lion DM and that welfare spend- 
ing would be allowed to increase 
by 10 percent to cover an expected 
rise in unemployment to 2.35 mil- 
lion. 


Dollar Soars on Fears 
Of Halt in Rate Decline 


Complied b\‘ Our Staff From Dispatcher 

LONDON — The dollar gained 
sharply on foreign exchange mar- 
kets Monday amid disappointment 
that tbe recent trend towards lower 
U.S. interest rates seemed to have 
stalled, currency dealers said. 

The dollar advanced close to or 
above its recent highs against the 
pound, the Swiss and French 
francs, tbe lira and the yen because 
there was no change * n the U.S. 
discount rate announced on Fri- 
day. the dealer said. 

In New York, the dollar was 
steady after opening firmly, deal- 
ers said. 

The dollar’s strength was as- 
cribed to the Federal Reserve’s de- 
cision not to cut the discount rate 
from the current 9% percent, a fac- 
tor which helped push U.S. inter- 
est rates higher. 

Dealers said the Fed’s decision 
not to cut the rate at which it lends 
money to commercial banks sug- 
gested that it is still concerned 
about M-l measure of the money 
supply, which rose S3J2 billion in |~ 
late 


tors, markets have concluded that 
a potentially uncontrollable U.S. 
money supply might soon lead to 
higher interest rates and dollars 
are wanted," he said. 

The dollar's renewed strength 
cut into the recent gains in gold 
prices, which closed in London at 
$417.50 an ounce, down sharply 
from Friday's close of $435 in New 
York. Gold futures continued to 
move sharply lower on the Comex 
in New York. 

The dollar's gains began in To- 
kyo. where the U.S. currency rose 
more than five yen to 276.40 yen, 
the highest in well over fire years. 

It continued to rise in Europe, 
reaching 7.20 francs in Paris, just 
one franc bdow its all-time high. 
In Frankfurt it was quoted at 
2J528 Deutsche marks, more than 
three pfennigs above Friday's 
level. 

In Zurich, the dollar was traded 
at 2.1955 Swiss francs, just short of 
a five-year high against the franc. 


the latest reporting week. 

“The dollar opened strongly 
against European currencies as 
markets assessed the weekend's 
higher-than-expected U.S. money 
supply figures," a dealer for Bar- 
clays Bank International in Lon- 
don said. 

“Despite the Fed’s warnings 
that this month’s M-l figures 
would be distorted by special fac- 
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3d Quarter Profits Down by 15-20% in U.S. 


By Lydia Chavez 

New York Timet Service 

NEW YORK — Corporate prof- 
its in the third quarter dumped 15 
to 20 percent from the third quar- 
ter of 1981, economists estimate. 

Companies did benefit from 
spending cuts made earlier in the 
year and from declining interest 
rates. But weaker demand and un- 
expected factors, such as the sharp 
drop in value of the Mexican peso, 
generally wiped out the gains. 

Earnings in tbe third period, 
however, were up from the weak 
level of the second quarter. 

Two major sectors, auto manu- 
facturing and oil, have not yet re- 
ported results. The car makers are 
expected to show a sharply mixed 
performance, and earnings of oil 
companies are likely tp fafl. 

“We are still looking at a very 
weak economy," said David Cross, 
a senior economist with Chase 
Econometrics. 

David Levine, the chief econo- 
mist at Sanford C Bernstein & 
Co., said, “Many corporations 
have made themselves lean" be- 
cause of the economy. “They are 
getting better productivity ana ba- 
ler profit margins." 

Economists expea the fourth 
quarter to be weak, but the/ 
predict that when a recovery does 
come, companies that have taken 
strong austerity measures will be 
in a position to profit quickly. 

Certain sectors of the economy, 
such as banking and financial ser- 
vice companies, benefited hand- 
somely in the third quarter from 
the dedine in interest rates. Ci- 
ticorp's operating profit rose 56 
percent, to $2IU million, while 
Wells Fargo’s profits increased 38 
percent, to $43.6 million. 

GM Reports 
It Made Profit 

The Associated Press 

DETROIT — General Motors 
reported Monday it earned $129-4 
million, or 41 cents per share, in 
the third quarter of this year. 

That compares with a loss of 
S468 million, or SI .59 per share, in 
the third quarter of 1981. 

The largest U.S. automaker at- 
tributed the improvement to more 
car sales to GM dealers worldwide, 
although retail sales declined, and 
to cost-cutting and manufacturing 
efficiencies. 

Good performances from GM*s 
financing and insurance affiliates 
and net credit on income taxes be- 
cause of low earnings also contrib- 
uted to tbe win GM Chairman 
Roger B, Smith' and President F. 
James McDonald said in a state- 
ment 


• Airlines: Many of the airline 
companies reported increased 
profits in the third quarter. 

“Costs are a little hater, but the 
primary reason the airlines did ba- 
ler is that during the third quarter 
erf last year you had the strike" by 
air traffic controllers, said Nick 
Babounakis, an analyst with Op- 
penheimer & Co. 

UAL Inc, the holding company 
for United Airlines, reported prof- 
its of $102.4 million, up from only 
$7.2 million in the 1981 quarter, 
and the Trans World Corp.’s prof- 
its rose 17.8 percent, to $87.2 mil- 
lion. Western.' Airlines recovered 
from a $7 J-mflKon loss in the 
third quarter of last year. It | 
net income of $3.4 million, 
it had a pretax loss of $800,000. 

- At American Airlines, however, 
profits fell 50J percent, to $17.8 
million. Its traffic was him by the 
recession. 

• Drugs: While the drag com- 


panies were among the best- 
forming companies in the 
quarter, many are beginning to fed 
the recession. 

“The gains in tbe quarter are a 
little less than they were last quar- 
ter because of the continued cur- 
rency problems, particularly in the 
devaluation of the Mexican peso," 
said Frederic Greenberg, an indus- 
try analyst with Goldman. Sachs & 
Co. 

Pfizer Inc.’s profits from contin- 
uing operations rase 23 percent, to 
$71.5 million, but the gam was less 
than most analysts had expected. 
The weakness was attributed to a 
slowdown in some foreign sales. 

Eli Lilly said earnings slipped 4 
percent, to S83J million. The 
pharmaceutical company took a 
charge against earnings of 20 cents 
a share for withdrawing Orafiex, 
an arthritis drug, from the market 
after adverse publicity about its ef- 
fects. 


• Metals and mining: Losses 
continued as demand fell further. 

Prices in the i steel industry are 
bending under considerable pres- 
sure, with price cuts of as much as 
$70 a too, compared to $35 a ton 
last spring, according to Charles 
Bradford, an analyst with Merrill 
Lynch. Pierce, Fenner & Smith. 

Kaiser Steel reported a loss of 
$24 million, on a 42-percent de- 
cline in revenue. Inland Steel lost 
S45.1 million, Aimco lost 5122.6 
million and Republic Steel had a 
$74.6 million deficit. 

• Chemicals and forest prod- 
ucts: Chemical companies report- 
ed lower earnings. Among them, 
Union Carbide’s earnings dropped 
48.8 percent, to $70.5 million, and 
Monsanto’s earnings feD 42.6 per- 
cent, to $71 minion. 
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(to 60*6-196 


1-2 15 358 18 17% 17% — 7V4 

44 5 43 14ft 14 14 — ft 


a 10 17 -69k 
V 460 lift 
*4 69 2ZV4 


, 1496 ArtiPS 242 

30% 24 ArVP pf 3J0 
94ft 80 ArlPpf 1070 

9ft 4*%ArttB« AS) 

21ft 17% AricJo s 42 
Ift rMZAftaRt 
lift SftArmodo 
30% 14ftAnnco L2Q 
37% 21ft Armc pfj-l# 
23% 14 ArmR 6 SB 
24*6 13% ArmWln 1.10 
16ft l»*AreCp 40 

14 7ftArowE .14 

249b 16ft ArTra J2 
76ft lift Arvfn 1.13 
26% lSftArvM pf 2 


94 69 2ZV4 

U. 7 30ft 
5712 170 1696 
4 9 996 17*6 
II. 71844 22ft 


696 696- I 

109b lift— 1 


11 _ 34 29ft 29ft 29ft— 9V 

11. ■ *70 93% 93% 93ft— ft 

12 7 69b 7 

44 10 766 1*16 18ft 18*6-96 

I 261.2332 11-16 2332 
9 1196 lift lift— 96 

72 2156 17 l«ft M9» 

82 » 2Sft 25% 25V* 

34 6 50 23ft 22% 2296— lb 
47301524 24 23ft 23*6- ft 
5410 28 14% 13ft 13ft— ft 

1760 634 14 13% 13ft 

1261 *22 18% 1796 1796- ft 
64 IS 108 16ft 1616 169b- ft 
74 18 26% 26 26 — % 

14 606 27 aft 25ft — 2ft 

72 7 372 3496 33ft 33ft— 1ft 

12. 1 38 38 38 + 96 

JO. 22 389k 38ft 38ft— ft 
471216*2 48% 47ft *7ft— 1 
6.123 <72% 77 77ft— Ift 

9.113 29 18 1796 179b- 96 

1L I ITS 21 20ft 20% — 96 
7.1 4 m 1W 1 1ft 

54 75170 45*6 43ft 4*%— 3 
14 2 30* 30* 301 —36% 

1L 2300 35 33ft 33ft— Ift 
2A 8 107ft 107% 107ft — 6*6 
14 3 57,15ft lift 15ft— ft 


30ft 17% Aaorco 
36ft 20ft Athlon 240 
38ft 2*% AshlQ PI45Q 
3996 29% AtMO P«3.96 
49 23*b AldDC 2 

7V 42 AsdD PUTS 
2891 1496 Altoona 140 
71% 1696 AtCyEI 278 
16b % AtVMtro 48b 

5096 32% AflRlCh 240 
335 22S%AIIRc Pf 3 
35 27 AllRc POT5 

119 77% AtlHc DSJH 

2«k lOftAtknCp 75a 
X X Aimed 32 
30% 2V7ft AutOOf 40 
27ft 1376 AvcoCp 1 70 
55 31ft Avco 01370 
X 21ft Awry .90 
57% 34% AviMt 1 

33% 1996 AWT 2 

1*96 1 Aft Apia 1.15 
36ft 13M AVdlfl a 


1.120 1W 30 29 29ft— ft 

14 17 880 29% 29 29ft— ft 

4410x640 26ft 2*9* 2Mb— 1% 
47 X2 51ft 51ft 51ft— 266 
2711 37 34ft 33*6 33ft— % 
141*1217 5696 55 5596—116 

A1 8 Z22S 25ft 2* 2496— ft 

6312 *1 lttb IB 18%— % 
22 364 Uft 3396 34%— 2 


20% 13ft Boirnca 40 

42 17ft BKrlriH 42 
Uft 149b BPMQT J2 
3*ft 20% BdMU 548 
116 61 BMU pf 246 

25ft Vi'^ BollCn s 

3296 22*6 BollvMt 70 
3096 21ft BOIIGE 244 
41 X Bolt OfBASB 
2*% 74% OanCri 170 
*ft Sft non Tex JO 

35% 20% Bandas 40 
Mft 11 BanpP 40 
55% 36ft BKNY 340 
2*ft 13ftBko*Vo 132 
3*% 15*6 BnkAill 142 

30% 20ft BkARfv 240 

43ft 25’t. BankTr 243 
14ft BkTt PASO 
_ 38ft BkTr bMJ 2 
14ft 5% Banner .11 
*5*6 27ft BardCR J4 
19% lift Samoa 40 
30*6 1896 Barnet 140 
33tv 23 Barm pan 
20% 13% BaTvWr jK 
Aft 3% BaaRn J*t 
S3 33%BWS01 146 

4* 30%BCMlTr 46 
12% 6% BavFIn 
21% 17ft BarSIG 2J2 
36 2 a n a ortn o i 
241b i6%BeatPd 140 
45% 31 BmI Pf 548 

50% 36 BeCTnD 1.10 
■ft 3ft Be*er 
31 ITftBeKoPI 70 
7*6 596 BridnH 76 
289k 166, BriHOw 46 
20ft Uft BMIliM 74 
11% 13% BMCd 0146 
35% 22% Semis 

00% 45 Bendlx 

4lft 31% Bendx 

27ft !4%B«nfCa at 
12% 34ftBwWf PMJ0 
19U 14% Bacwf 
7ft 2% BenetB 

5 2ft BerXay 

25% 13% Bat Pd 
23ft MftBeftvSH I 
39% 18% Beverly 40 
31 15ft BMThr 
36% 21%Blnnev 
12% 2ft BhFSL 
17 12 BlocKD „ 

20ft idft BlkHPw 240 

43% 20% BlolrJn I 
39 25% BlekHR i.*2 

33ft 20ft BiueB ' “ 

27ft 16 BoeMo 

37ft 199k BalteC 

40% 26% Border. 

36% M BorpWD 142 
7 2 Barmin 

U*6 30 ©esEd 180 
® 5A%BeaE afSJB 
10 7ft BosE prl.17 
12*6 *96 BosE pr|46 
Uft nib BripSi 176a 
71ft 5ff*» BrlitM 2.10 
U% 17ft Brlfpt ISM 


24 4 14 20ft 19ft » — 96 
44 SUM 32 30ft 21 —1% 
14 94 34 21 2096 20ft— lb 

24 81482 X 35ft 369b— Ift 

14 is iiift 108 1116% — am 

7 *0 23% Uft 23% 

J 83177 27 26ft 261b— 1% 
la 7 205 20ft 27ft 279b- *6 
II. SIX 40 39% 39%— 96 

58 12 34 21% 2091, 2096- ft 
24 7 94 6*6 696 Aft— lb 

2412 36 3*% 33ft Uft— ft 
5u0 34 161b 16 16 — 9k 

A4 5 30* 54% 52% S3ft— 2ft 

S4 > 93 3*ft 23% nib— 96 

60 83143 23 22 22ft— 19k 

8411 11 2*9b 2816 Uft— ft 

51 51155 41ft 40% 4016—1*6 
91. B 29ft 29ft 29*6+ ft 
12 7 X 2SV, 351b— ft 

24 SB 174 696 6% 69b— 16 

1J 16 333 43 42ft 42Vk— 1ft 
44 348 15*6 lift 15ft— Vk 

34 f 132 301b XU. 3096 
7J 1 J2W 32ft 32ft— ft 
21 U Iff 1916 19ft 199b— ft 
4J B <1 5 4K 49k— ft 

3425 9*2 43ft 43 43 — 9b 

1419 no 4796 *6% 469b— ft 
Vffl 33 IDVk ID 1 0ft— ft 
1L 4 14 21ft 21 21—96 

3213 250 3196 31 31 — ft 

64 8 877 34 23ft 33ft- ft 
74 41 44% 431b 43ft— 1% 

2412 203 43ft 43 4316— ft 

250 AM 5ft 4 

U j JOS 3116 31 21—46 

54 8 49 6% 6% 616— lb 

15 « .5*3 X 27% 27ft— ft 
1 J 12 23* 20% l*ft 19ft— *6 

241 9(96 lift Tift— % 
SDH 29 33 32% 3296—196 

A3 14 315 78ft 771b 77ft— 2% 
64 3 59ft 5*96 5*%— 19* 

07 MQ 24% 2Z% 23 — 1*6 
U. 3 32ft 32 3296 + 96 

M. jJM 14ft MVk 18Vb+ ft 
12 543 594 5ft 5%^ ft 

9 74 «ft 41b 4ft— % 
1J 141*08 2496 24 2A — lb 
87 1170 18ft 17ft 179b— 1ft 

1.118 434 X 35ft 3Sft-0» 

g v «*7 2196 2016 209k — lkk 
T3 ** 3* 33 33 — ft 

144 Aft A Aft— Vi 

34 1719 15ft 15ft IS%— % 

.84 5 3* 24% 27ft 2716— ft 
S< 42ft 42 42%— 1% 

SJ11 IS* Uft 36 


S 10 344 32% 31 
• 6105 26ft 25 


39ft 3? Bftvut 
20*6 li BhUG 
31% 24ft BXUG 
l**b 12 BwnSh 


51% 24'9 BwtiGo 
46% Uft BwnPer 1 
X 14ft Bmswh 1 
45% 34 BnrthW | Jr 
8IV> 10"™ BucvEr 48 
10% 7% Bundy jap 

IB 14 BunkrH aw 
SS 17 Buriind 143 
58% 31>uBriNin 142a 
5ft 4ft BrlNa pt 45 
l*% ISV> BrfN pf 113 
30ft 1596 Burner Jb 
**% X BurroTi 240 
15 7% Bulirin S3 

17% ,7ft Buttes 


54 86185 26ft 25 
5416 KB 33ft 32 
57 7 634 391k 38% 

44 8 333 3*96 3m 
U1I 292 7 6% 696- ft 

12. 7 102 34ft 3396 239b— ft 

13. 1400 M 68 68 —1 

12. 27 16 9*6 996 

12. IS 12ft 1116 1196— 9* 
Alt2 143 36ft 33ft 331b— 196 
3.1U18Z1 to 67ft 67ft— 1ft 
B4 5 4S 22ft 21% JMb— 1 
1.1 12 19*6 todl 896— 96 
9)12*1 Uft lyV- 1FV- % 
u o 6i 29% ami as%- u 
12. 1 v309b 30*6 20%+ % 

11 3u33 32 X + % 

U 34 17 16ft 16ft— % 
IS 10 312 S1U SOlb 509b- 96 
13 IS 672 491b 44(6 4496— Ift 


13 Month Si 'OaxPrev 

HMh Low Stock Dlv. YkL P/E 9006 HJofi Law QuofcCJau 


V M 14A «V6 4496 4416— Hi 
AD1 1628 IS Uft 14ft- ft 


696 CLC 
1796- 18% CNA Fn 
3216 139b CNA pf 1.10 
9096 8 CNAI TJOa 
39% 2996 CPC Inf 110 
3096 19% CP Nat 244 
409b 3616 CSX . 244 

1099b 75 CSX of 7 
29V6 ZlftCTS 
» 16% CdbOf 
13% 7 cmtenc 
1016 69b Caaiar 
lift 79k Cotton 


soft M Comm 
X 796 CRLk 
43ft 2696 Com3p 
39% ltokCampT 
Uft 1996CdPac 
14ft 9*b Can PE 
OTb, 24%CanalR 


A110 a 10 0% fib 

12. 40 17*6 17% 17ftA-ft 


5410 573 3796 27 27ft- ft 

18122513 56 5394 539k— 396 


II JK » A 
X 1896 189b 18ft 


U • 150 20ft 19ft 20% +1 
43113370 42ft 41ft 41*6—1% 
Mil 55 14ft 13V. IJft— Ift 


«% 2o CBlln 
55% 33ft CBS 
IP* 7ft CCI 
55H 31 CIGNA 


SO*- lift CIO at US 


, „ „ 33 M% lift lift- 96 
— C— c— c — . 

yoa 14 B 95 39ft X 38ft- ft 

240 Mil 8T7 53% 52% 52ft— 1ft 

610*0 1496 14ft 14*— 16 
hl30 S4 6105*4*% 42 « — ! 2Yb 


288 28% 37ft 2796— ft 


11196* 64ft Capote JO 
31ft 20V6CapHkt 1J2 
Mb m Carina a Jo 
33ft lSVb Carl tele 42 
4096 26 Vb Cornof 
23ft 1DV, CoroFt 

33 17ft CorPw 

47ft X carTec in 
l*ft MftCanPlr LX 
16% IWiCortHw 121 
Uft lBftCartH pf 2 
ie% S96 corrwi m 

9% 8% CascNG 1.12 

W% 7 CojHOt AH 
S7Vt 33ft CmrpT 140 
20% IS CoCOCp 46 
62 4196Cdanw 4 
Uft X Cetan Dl+5a 
40% 14 Celeron 40 
34U 27% Cental 2X 
269b 17ft Centex JS 
18ft 13% CfelSoW 148 
2796 IMbCenHud 3M 
18*6 13ft Can II Lf 144 
2«9f, 22 CnlU nf247 
15ft 10% Can 1 1 PS ixa 
15% imcuaEI nV72 
32ft TSftCLoEl pfAll 
15 11% CoMPw 140 

14% 9% CnSovo 44 

2296 14 CnVtPS 2J6 
14 49k GlnfrDf 

8ft 6ft CntTVTI 34 

38% 2594 CenvTJI 4 
18 10 Crt+eed 

24% 14 CenAlr 40 
23 lift Chmpln 48 
22% 14 ami pnjo 
4Sft X Chml PIAM 
9 6ft OiamSo Jo 
nft Aft QvartCo 1 
7ft 2% Chart wt 
12 8% Chart pflAS 

40% 11% Chase 340 
61% 49% Chase pf740 
41ft 33% Chase pQJS 
60ft SI ft Chase pfUJe 
lift 7ft Chelsea job 
31 21ftaxned nlJS 
439k 26ft OlNY e248 
28% 15ft ChNY pfLS7 
60ft 30 ChNY 
59ft 30ft CUNY 
Uft 19 CheaVa 140 
42ft 30ftChe*Pn 1JJ 
Uft 12% CliWft 
70ft 40% ChlMlw 
63% 26ft ClIlMI 
19% 10ft O1IP0T JOI 
18% 9% ChkFull .40 
53 softonfta ijat 
9 MChrfsm 
199* 7% Chroma J21 
to 42 Qirm pf s 
m ZftChrvdr 
3% iftChrv wt 

SU -1 

S h 25 On Bell 2J2 
141b DnGE 2.16 . 
X 29ft OnG pf A75 
71ft 56*6 ClnG pi 9 JO 
59ft 45 OnG pf 744 
29ft 19 ft ClnMIl 72 
39% 21ft attcrc 1J2 
56% zw ansvc 140 
2696 1696 City Inv 1J0 
40ft 26 Ctvln pf 2 
796 S ClaMr M 
38ft 18 CtarkE 2J0 


18 72 11% 10% 10% 

• as 17 lift lift— % 

S3 7 21% 2096 209k— % 

12. Z7 10% T8V6 18% 

18 81522 38% Uft 3616—1% 
At 7 74 30ft 29V X — lb 

53 6 1451 SA 54*4 54ft— 2% 
44 A 189ft W* 10* — ft 

3.911 24 X 25ft 25% — % 

4J 7 X 23 22 229b— lb 

3 34 13ft 13ft 13ft 

23B2783 10ft 9% 9ft— ft 
U5S4 276 18 lift 1696-1% 
20 4 144 20ft 19ft 2094— ft 
360 1Mb 17ft 1794— 1ft 
A3 9 m 40% 39ft 40ft— ft 
X5 IS 1432 31ft X 38ft— ft 
118 Uft 35V 36 —1 
90 14% 93ft 13ft— ft 
I J 42 1187o5l 499* SDft+3 

J95 144 TOBVt IBS 185 —3ft 
4J 9 343 311b 30 3096 — ft 

324 8ft 8% 09b- % 

13 * 61 20*4 27% 28ft— ft 
£1 8 351 48ft X 2966— 94 
2X11 7tuZI94 23ft 2396— ft 

12. (tan am x x — % 

fcl * 72 3514 349b 34ft— 1 

AT 11 70 1994 19ft 19ft 

8.111 774 15% 9494 IS — ft 

73 4 SM4 X 36 — U . 


2410 9MU17V6 15% 1696+196 

12. * HM 9ft 994 9ft- % 

49 645 9ft 89b 89b- % 

ADM 1947 391b 37% 3794— 1ft 
4J 6 33 X 19ft X 
73 8 374 53% 50% SOft—aft 
12. 6U36V 36% U94+ % 

3D 41689 23ft X 30 —2ft 
A* * 235 3S» 34 34%— 11b 

3 16 S00 35ft 35 35 —1% 

9J42734 1796 1694 17 — ft 

11. 6 Ift 22% 31ft X — ft 

11. 7 131 lift 18% 1096 

12. zlOO Uft 24ft Mft+ ft 

10.7 413 -ISft 14% 1464—96 

12. 71042 IS lift 14%— ft 

13. 5 31ft 319b 3196+ ft 
11 7 96 14% MU 141b— 14 
A211 2S3 13ft 13% 13ft— % 
11. 5N*52 21% 21ft 21% — ft 

153 12ft lift 1194— ft 
9J 4 111 Ift 8% 8%— ft 

IL 4 9SU98% 3794 37%— ft 
248 18 179b 1794— ft 

1J2 287 22 21ft 2196-1 
£04115*1 SOU 20ft Xft— Ift 
SJ 8 22ft X 22—94 
11. 100 45 4J% 4394—194 

9.116 365 Bft Bft 894+ ft 
8J 4 475 12ft 12% 12Vb— 94 
S3 Aft Aft 6%— ft 

IA 03 lift lift 1196- ft 
(A 638*7 54 - 53% 53*6— Ift 

13. 13 -M 39ft 5916+ ft 

13. 110 411b 40 V, 41H+1 

M 23859% 59 39 —ft 

SS 5 U lift II IT 

A3X 114 X 29 29 —1 

7.1 4 3» 41ft 40% AM— Ift 
7.1 31 279b Uft 26Vb— 194 

AS 107*57% 88 00 —» 

3V 59 58 5894-94 

A3 10 31 2694 2596 259b- ft 
A411 59 41ft 39% 39%-2% 
AS 371 23% 22V, 2294— 1ft 
AS 01 42% 58% 3014—4% 
4 X 37ft 37Vb— lib 
IK *7 1394 13ft IJft— ft 
2 333 72 15 14% 1494 

3.111 91 Sift 49 49 —2% 

44 13 694 Aft 696— ft 


5 48ft 40% 40ft 
3AM 9 Mb 8ft— ft 

27* 3 2ft 3ft- 96 


312 10% 1096 10ft- % 

2A 11X398 3796 38% 3894-196 

U 7 88 31% 39 31—96 

12. 7 725 lift 1794 1794— ft 


a a a to jb 

13. XWI 71V, 71 Vb 71V, 

IX ZlD S8VJ 981b soft— I 
2JM1 208 251b 3*ft 2314— ft 
43 A 9392 3794 Uft 36ft— 3 


131710*3 48% 4796 48 —ft 
(J * 695 25% 2*% 24ft- 96 
U 8 Xft Xft 38ft— 1ft 
*JM4 25 A% Aft Aft- ft 

Sx ^a^ats 

A7 a 81 9 816 f 

47181343 IM 19% 1996- ft 
A1 8 144 2Mb 20% 20*4- % 
73 12 13 13 13 — % 


33% 16 OvOf 
w* imocvEi 


S9 AS CIvEI 
9ft 7 Orwpfc 
20ft IM4 dam 
29 i2%aumtp 
13% 994 dud i 


60 9 695 
U 8 
*0204 25 
93 1U 
esw 17 

IX A 645 
IX 252 

Ul D 


JgS.StSES’ ^ 


39% 31 CHI PV 1*3 
46% 2994 Cocoa 2X8 


uBS & 


SZttlS SS? 

21ft MftCotaPal 
3* 28ft Col aP 
19ft 10% CaQAJk 
18% BlbCallnFd 
21 11% Col Pen 

4196 2096 Colt In 
34% 36ft CoKka 


57123338 


16 15V, lSVb— ft 

sr s% n 


1017 33 
T1132 


a 43% 4394—1% 
36% 35%-% 






37 Ml 322olB% . 

9 T7S 18ft 17ft 1794-96 

M 287 lift l$% 1596— 96 

41 „ 310 29% 29% 29ft- 94 

9.1 S 340 X 31% 31ft- 94 

1A 2 18 1796 17ft— % 


1894 14ft C50 


SSS 


I06ft 92 CSO pf (11535 

S 6 3 & 8 SSH uZ 

3694 13V, comm a 34 
19ft 1196 

15ft 11% 

16ft 12ft 
64ft 30 
1994 15% 

rs . _ .... 

17*6 13 CemES IX 
» 49% Comsat 2J0 

37% 18 CnPiy* mJ4 


9.1 5 340 32 3T% 31ft— 9 

1A 2 18 17% 17ft— 9 

S ZlOO IK IK IK 

z64D N» IK US —1 
70 8 3*6 27ft 25*6 25*— IV 

IDI^IZT 2SVb S% U94^» 


70 B 396 27ft 25*6 25*— Ift 

ttrt K 3 % 5 %^ 

17 i7 — n 
SO* 9094—3% 
...... 2J% 24ft— ft 

13. U ISM 1484 IS — ft 


20 A 37 17 
19 3225. 53U 
IX 7T0M 24% 


1 7ib HftCompSc 
25ft ifftCPtven 
U 14 ConAar 1 
37% 2£9kCOneMI 2X 
24% l*9t COTSIE 11200 
20% 14% cnnNG XX 
35% 21% Conroe 00 
21ft 15% ConEd xl08 
131ft 99ft ConE pf 4 
41 33 CcnE pf 5 

46 2996 Con Pda in 

107 68ft ConF pfASO 
S4% 33 CmFrf 100 
X X CnsNG 6100 
1C3 V, is cnG pniLM 
X ISftCanjPw 204 
33ft 26ft QlPw plAX 
55 4516 CflPw pfASZ 

5S% 43 Vi CnPw ptTXS 
S»1b *SftCnPw *4773 
57V, 459b Ci*Pw pf776 
57 40 CnPw Pf70« 

2794 20% CnPw 0f 4 
2996 T3ftCllPw 0O9B 
28*6 22% CnPw prXK 
19 is CnPw prtJO 
1694 13% CnPw prX23 
29M 26ft CnPw prAlB 
18ft 14% CnPw 0*203 
7% 3 Coni Air 
8 . ancontcoo 

31 20*6 CntlCo 240 

34% 2Sft CnllGrp 200 


IX X 16ft 15% 16ft + ft 
IX Z6610 63ft 62 62%— 2% 

IX BoB 19% X + ft 
IX 16 22ft 2246 22ft— ft 

IX *50 « 03 63 +1 

11. I 54 17ft lift 16%+ ft 
30X 573 88ft 76ft 7694—4 


1.122 373 36ft 32% 32ft— 1% 
X 17% 1696 1696— 94 


14% CnfGp 
36% 30% CnfGp 
X 15ft Conti M 
19% V4ftContTal 
41ft MftciOata 
U 20% Codwod 
4ft 2lbCaokUn 
55% IfftCecnr 
57 26% COOP) 


41ft X%CoeaLO M 
X 12% CoOPTT 04 

x imcapwd ii.ia 

13ft W, Cordon, 08 
1494 BJk Corein 04 
62 JWACortlG 232 
25% 18 CorBHc 100 
44ft X Cowles 1 
40 23ft Cox Cm 
ift 5 onto 
16ft 17% Crane 100a 
39* 70 CravRs 
32ft 20% CroCfcN 200 
23% lAUCrckN pfXlB 

18ft 1216 CrtnoKn. 104 
30 32%CnvnOt 
32ft lSftCrwZri VJ2V 
5% 31 OM MA43 
Xft lSVk CrZoi pfBXH 
Xft 2194 CruiflF 176 
34ft 17 CuBpa ' 
459b X* CliUM 
41% 24 CwnEn 
994 7ft Currlne 1-19 
X 32ft Cur rw uo 
X 13% Cyctooi M0e 


11 490 94% 16ft 161b— V, 
212048 30ft 2Mb 29ft— 1ft 
IB 11*3*7 2696 25* 24 —ft 

II I n 36ft 36 36 —1% 

IX 7 II 24 2344 24 + % 

II. 4 31 1994 19% 19%— 96 

2015 IM 36 31% X — 2% 

t.l 5171* 98% I8tb 9Mb— ft 
5.1 1 110 110 110 —6 

IX 20 41 . 481b 409b— % 

A» I 523 44ft 43 431b— 1% 

40 48 1D« 103 W3 —1% 

1112 1U 52% 519* 5196—1*6 
77 6 12JS 25 24% 249k — ft 

11. z3tn 101 ft 101ft 10IM+IM 
11 4 88B 10ft »*6 1046— ft 
1A Z460 u33% 33ft 33ft 
*0 Z10 47 47 47 — U 

IA X6500U5S96 5*ft 54ft+1ft 
1A *1» 56V, 56V* 56V* +96 
IA zSSUS7% 37% 57%—% 
IX z3JOOu37% 55% 5794+1% 
IA 46 29% 2096 28V* — % 

IA 32 20% 28* 2B%+ % 

IA 43 28 27*6 279b— ft 

IA 18 Xft U 10ft— 9k 
IX 21ul6ft 1698 .16*6+ ft 
JA 76 28% 28ft 30ft— ft 
IA 12 179b 1796 17%+ ft 

126 6 594 594— % 

175 5% S 5— ft 

87 82180 30U 29% 29%— ft 
70 4 444 35ft 34 -34%— 1 

11. 17 10*6 17V, 171b — I 

IX ‘ 7 Uft U U — ft 
90 73583 211b 20ft 20M— 1 
87 BUM IBVb 1796 179b— % 
10 *1897 36% M3h 35 —2% 
4010 H 359* 35% 25% — V, 

XS 61 296 294 2% 

S3 S 1528 309* 28ft 289b— T*4 
87 945 35% 33ft 331b— 3% 

1715 115 44W ASM 46%—% 
237 100 X .27969+% 
60 4 S 17 16% 169b— ft 

4611 415 Uft 12* 13 
A3 to 206 11 10% Uft— 96 

30 34 647 Uft SB* Sftb— IV, 
7712 21 2396 24* 25 — ft 
2025 32 *TA 427, Oft— 1 
717 143 391b 39 79 — % 

72 31 6% Aft Aft— % 

60 ■ 107 24ft 24 MV4— ft 
351050 37% 34 34 —Ift 

7711 106 31ft 31 21 

90 4 22* 22* 22*+ ft 

70 8 25 15% 149b 14*—* 
I S83 29 37* X —1% 

. 13 674 24ft 24ft «%— ft 
II. 47 41 40ft 4Mb— I 
. 14 19722V, 21% 2196— lb 

30111878 SO 4994 49%— ft 
XI TO *» 33 lift 3196—1%. 

36 2» 45 4194 43ft— B 

M 7 13 40ft 3Mb 38*6—1% 
IX 52 99b 9% 9ft+ ft 

20 7 SA 589k 49ft 4*%— 94 
_SJ17 32 19(4 19% 1*96— % 


DAMS 

Damon JO 
T894 18ft DanWv 56 
21* DanaCp 100 
Daniel .lib 
DartKr XM 


XftOafaOa 
Aft DatTer 


11*6 

53% lOftDQfpnl 
W6 6V. Doyca 
5996 25%DayHud 1JO 
19 13ft DaylPL 100 
57% 45* DPL Pf 730 
84 84 DPL PflZSO 

3196 15 DeonF n 7e 
Xft 21 Deere 
lift liUDoimP .00 
Uft 22* DeltaAr 1 
lift 4* Deltona 

Tift DlxChk Ul 
16% DenMto 104 
IJ* 17ft Dennys s04 
<U 13ft Dental* 08 
23% llftOeSMO 
13ft II OetEd 

**% 5394 DelE 


MftDetf 


se* 45 DriE 
SA4 43ft DelE 
54ft 43 DefE 
21% 16% DE P< 
2* 244b DE Pf 

2M4 24% DE Pi 
10 « OE pi 

17ft 13ft DelE . 
31% lMhDBxfer 
11% 7% DKJtor 
Uft 18V, DIG* 
47% 28tb Olalnt 
9M4 141b DJaniS 

8 % A2U Dletod 
ft 61% Dtoital 
■Aft 10 DHlrraft 
2894 19ft Dillon 
70 47 Disney 

27ft 17% DEI 
3ft TUDlyroln 
14* KWOrPew 
19 S Dome 
25% 1294 Donato 
17 SUOoiiLJ 
54% 35% DoiMy 

28% H Dorsey 
M 1794 Dover 

28ft lVftDowdt 

60 35% DewJdn 

17% 9% Drove 


— 82 21b 

2J 227 9* 

MB A02 16% 

S3 10 151 30* 
17 6 106 lHb 
5012 57V 07% 
X142B 38 
XM 7Vb 
1694000 21% 
2J 24 175 7*6 

XI 16 140B 57% 
11. 6 300 17% 
IA ZlX 57 
IX JS® 93ft 

2710 40 2996 
7J19451A 27% 
II. 7 740 Uft 
XI A3 1755 33% 
... 70 9ft 
XS n 433 3296 
4710 34 23 

XT 12 405 31 
X* 13 a MU 
SJ 22 157 23 
IX 8 2522 12* 
A3 1 AMb 
IA C10O 67ft 
IA Z2» SS 
IA UO 54 


IX I 21 
14. 33 2894 

IA 72 Mft 
IA Sulll 

U IJvlTft 

3711 UO X 
AS I 147 10ft 
901. MS 23 
1354 HQ 4296 
7.5 92IM 21* 
1012 209 82% 
123567 9486 
A7 0 144 1516 
4010 67 27Tb 
10X2717 06ft 
11. S 39 33 
at* 2% 

50 10 13K 14* 
_ 7W 10M 
30 12 17 17* 
1J 11 1168 15ft 
2712 X6 53 
AO 112 X 
24 M 281 27ft 
A9 10 4274 27 
1.921 340 57ft 
US US 12ft 


2* Ob— * 
Mb Mb- * 
15V. 16% +1% 
30* 3Mb— 16 
10*6 10*—* 
AA% 67 —1 
3C% 34* — IV* 
7M 7%— % 
in» 30%-lft 
7* 7*— % 

56% Mft— I* 
17 IT*— % 
SJ 57 
mb ran + 7* 
X ?a%— 1 
28% 2494—2% 
13% 14 — ft 
321b 3294— I* 
9M 9%+ ft 
31* 33 — % 
21ft 21ft- ft 
30* 30*-* 
34% 2094+ 9b 
X 23 -T 
12* 1294— % 
«*n 46ft— 1 
67 67 —ft 

55 55 + 94 

54 $4 -ft 

53 53 

X* 20* 

S_ JL-* 

as* an*— * 
no 110 + ft 

17% I7ft+ 96 
toft 29ft— ft 


mt is*- * 


Chfra 

UAApnfh St*. CtaM Pfev 

Utah Low Stock Dlv. Yu. P/E HXte Ktoh Low OoeAdne 


a 33 

429b 43ft 
31 2396— Ift 

ST 5794— <5 

92* 92*— 4% 
14* 14*— % 
269k 27 — * 
6494 AM— 2ft 
2fl* 2196— * 
2* 296— ft 

U96 149b— * 
9* 996— * 

17* 17* 

14* 1416-1 
34ft 32*-* 
2796 27*6- * 
15% 27 —1 
Uft 24ft — 9*6 
569* 5694—1% 
11% W — ft 


37% 12% Drear 00 

is* u*6 DnexB 2 

3894 W%Drerfue 00a 
A9* »■ duPeni 700 
32% U duPnt pCLSO 
43ft 34tbdupnf PfASO 
24 19* DufcAP XX 

719b 54 Dlfte PrtJO 

67 51% Duke 

31* 251b Duke . 

91% SBftOunBr X76 
16* 12% DtrtLf 100 

15 11% DM pf 107 

15% 12ft Dua Pt 2 

1694, 12ft Dud pf 207 

16 12* Dim PfGXIO 

16% 13* DtM prtCOO 
W 14 Dua or 201 

23ft 20* Dua pr 275 

55ft 43 Dud pf 7JB 

27% lift DvOoPt J4 

9 SftDvdAm .15 


A5 6X73 10* 
IX 47 18 

u 8 m » 

&1 71984 mz 
11. 9u33ft 
II. 4 42% 
11. 729M 2196 
IX JAM 71% 
IX Z20 67 
TX 27 311b 
11 18 690 91 
IX 7 573 15* 
IX >200 1494 
IX z200 Uft 
IA «M0 16 
IX zlOO li 
IX 9 1C* 

n i» n» 
IX z320 22ft 
IX ZWJ 55 
10 7 99 U 
1012 71 M6 


17*6—1* 

17%—* 

3294—1* 

3Mb— Th 

321b 

42% 

21 %—* 

71%+t 

<7 

31 ft— U 
90 — J 
15Vr— M 
14*4+ 94 
15% 

15%+ % 
li 

TA —ft 
17ft—- % 
22ft+ ft 
S3 +Ift 
14%—* 
7ft— lb 




a 14ft EGG ■ 32 

4614 SlUESys ■ JO 
14* MbEarieP 06 
34% 16* Eases 132 
A* Aft EostAJr 

3* MEM. WtO 

16* 93 EaWr ntU9 

Wft 1496 EsMr prtJO 
25 14% EasfGF IX 

14* 10% EaxIUtt I JO 
lift 63% EsKod 3a 
35ft 22% Eaton 102 ■ 
17* 10 Bchlln 
28% 1794 Eckerd 
20ft 20% EcnsSr .... 

37 12% Edward 02a 

x* is* e ipo 
X ft ISMEPG 

EPO Pf ITS 

Eleor X 
EteCAS 

EDS 04 

5* 2% EIMeMo 
7* 8 EMM pf T 
24ft 14% Elgin 100 
40% 39*EmrtEI 2 
19ft 5* ERad * 
1596 7 EnvyA JO 
38* 27% Emharl 200 
14% 994 EmpOS L57 

Aft 3 Emp pt 07 
4% 3ft Emp pf 00 

A ASSfr 5 

X IdftEmteB M 
27% 15% Emerdi 100 
Sift 91ft Enscn — — 


1330 532 27% 25* 
10 22 207 45V, 41ft 
7.110 451 M 13* 
50 7 X 23* 23% 
1026 6* 4ft 

1 M 2 ft 2 * 
17. 34 14 15H> 

IL 418 189k U 
30 A 518 20* 20% 
IX 7 59* 74* 14* 
3413 5423 TO >C* 
5010 403 35% 34* 
3012 n 17 15% 

3* 13 BtS 26* 34* 

SJ 9 171 26% U 
2911 398 26ft 24* 
83 7 778 IM6 17% 
11. 325 u21ft 20% 

IX 13 X% 2H% 
S3 13 14 13* 

U 207 10% 994 

1024 459 43 41% 

344 586 5ft 

IX 3 TV, TV, 
70 6 44 21% 2094 
30U2149 B% 57 
238 314 19% lift 
XI 19 x9052 95 1AM 

645 199 30% 37ft 
IL 7 35 13* 13% 
tX 18O 3* m 

IX zl 150 4ft 4 
10U 21*104* U 
2011 937 29ft 2794 


26 —I* 
4166-2% 

«=s 

st=a 

15%— % 
U —ft 
20ft- % 
MM+ ft 

3S« 

1594—16* 
25% — 1* 


41 f IN 17 
XS 14 209 10* 
7012 23 20* 
S3 9 SM TV* 
2016 ISS 31 

X 7* 
60 7 54 33% 
2597 Ok 37% 
40 7 197 18V. 

19 9 66 X 
2013 44 3Aft 
TX TO T IS* 
TO. 4 63 28* 

SO Aft 
Z32A 82 35* 

20 o in uva 

918 15 

3JT0 107 S9k 
40 9 241 3SU 
XT 1 5to 
to 52 17% 
6044 252 X* 
TJ 51194 19ft 

U> UvlOft 
SuOUUJO 27% 
IS lto 9 
90 2 1W, 

40 0 Iff 48* 

9 Aft 
1 8% 
4X3133 AS* 
XIX 64 31 
4011 411 iff* 
1018 168 834 

2012x194 35 
A3 12 557 42* 

IB in 26* 

23171678 35* 
XJ 4 52 
XT 93 41 
IX 4f M6 
10601551 45 
1010 377 34 n 
AT 7W99 *0 
5012 SB 33 
80 6 34UI9* 
40590 90 II 
0181779 53% 
11.11 5 26* 

3L2M W ust% 
1013 1* »66 
72 W (75 U 
IX X 58ft 
II. 42648 20* 
52 5 721 9* 
H 41 TB% 

42 9 39 90ft 

20 u 9i in 

IL 9 61 18% 
M 14% 

50 no 10* 

AS 43011 TV* 
L61S11M 39* 
IX to 21* 
1415 46 lift 
23111780 38* 
*0 4 22 18 


1696—* 
17*— ft 
X — % 
Y9%+ ft 
30ft— ft 
7%- % 
33* 

3S9W4M 
17%—* 

J19k— % 

34*— 1* 
15* 

28ft- % 
6ft- % 
X —ft 
lift— % 
14%— 1% 
33*— 1% 
3A%— S 

sen— 2ft 

17 -* 
TV —I* 
II —1* 
516— M 
10 -ft 
2M Uft— 1M 
0ft Ift-* 

15W 9S*+ % 
47* 479+— % 
6 ft 4ft— M 
8 % 1 % 

'61 — Bb 
196b— 1* 
10 %+ * 
8*— ft 
'346b— % 

36%-* 
35%-1* 
52 — * 
47ft— ft 
896— ft 

33ft— * 
17% — 3 
31%— ft 
19 — % 
,11 + M 
STM— 39k 


Offshore Banking Seen 
Giving a Boost to Tokyo 


12 Month SBl Ctaeei'prpy 

Hloh Low Stock Dlv. YW. P/E KX» Htan Low QuoLdof* 


30%+ % 
24%— 1ft 
22 *— 1 % 
57ft— 1% 
309b— ft 

329t — * 
1796—s * 
9ft- * 
16% — * 
18 % — % 

10 %— * 
mu— m 

38ft— T* 
21* 

11U— ft 
X —3% 
1794— % 


XI 7 • IS 36% U 
70 4 5M 22* 21V 


3096 lift ENSTR 
54ft X Enfere 
17% loMEnfn 
33ft lOMEdulW 
6* SftEbuhnk 
is* UftErank 
40% 18% Eaton 
15ft BW EatLf 
6696 3896 Esntafk 

23% 13% Estrlne 
31ft IBM Ethyl 
2i» 4*EvanP 
10% 6* Evan 
14ft ID Evan 

som ii% exam 

1696 13% Exeter 
331b 24*Enan 


70 A SM 23* 21ft 
10 lUlD 56% SA 
140 3 2* 

A3 4 Z» II 17ft 
40 4 114 22ft 31 
(2 7 385 TJ 95% 
T3 177 77V. 21* 
A 901 ' 5* 5% 

IX 2 18% 1014 
50 A TOO 28ft 27 
A75B 56 15 U 
XS 10 144 64* 62% 
33 7 SA 21* 21% 
A3 8 92 lift 179* 
13 12 rn 29% 19ft 
40 7 92 30% 3M6 
in V* 9 
IX U 9* 9ft 
IX 33u14% 14ft 
60 7 88 25 2396 

IX H 16* 16ft 
IX 4 1398$ 30*6 3996 


13*— ft 
10 — % 
41%— 1ft 
5ft- ft 
7ft 

21 —ft 
589k— % 
19 — ft 
94ft— * 
3796—1% 
1398- ft 
3* — ft 
4 — U 

toft— 1* 
26 —I 
2196— 16 
54%— ft 
3ft— 96 


to%— 1% 

is*— m 

22%+ * 

. $% 


w 

Uft 

19ft — 2% 
30*6— H 
9 —86 
9ft 

14ft+ ft 
3496— 1% 
16ft— lb 
29*— 1* 


35 23ft PMC 100 
43ft 2BMFMC PTX3S 

22% 11* Fannie 08 

A VMFcfciCt J2 

0ft 499 Face! 

11 10* Folrchd 00 

34* Uft Fain: p<30O 
37* muFamOV 00 
1296 5% FrWMF 
12* 5 Farafi 
Aft Z% Fatten 
27ft 17 FedtCo 104 

67ft 419b FdExP 
24% 18 FOMm IX 

19% 6* FedNM .16 
X 17% FedPa IX 

36 22% FPop pnx 

19ft 12ft PdSunl U0 
52% 32ft PcdOSr X10 
30ft 18ft Fern, 

27% ZlTbFWUnl 
3SM 1796 FMcsf 


14* FlBOle 00 
lOftFnCoA 


35 10ft FnCoA S00 
5% 4 FTnCp Pf 00 


7% 2ft FnSBor 
98* 11% PM Fad 
14% 996 Ftrestn 
39 94 FlAHn 

16* 6* FtChrt 
2396 13V, FstChlc 
39% 1596 FtBTex 
58M 54 RBTk 
5*6 3% FfCIty 
41% 21* Flntete 
16* 4 fIMtes 

3W6FNBO* 

2096 FNSfB 
4* 2*Pstfto 
1X16 ft PSIFO 
19* 13% Filin Rl 
11 . 6% FlVoBk- 


il 7 906 32% 
53 6 40 

X718 HD Uft 
12 11 47 27* 
X 141 8% 

4010 361 17ft 
II. 42 34* 
1014 79 77* 

2 11* 
11 2ns 9% 
AM 3ft 
50H IK 26* 
16275* 61ft 
55 10 114 34ft 
0 3554 I7ft 

52 41345 2496 
4J 1 20% 

4011 S3 IB 

4010 172 48% 

4011 599 2S% 
11. 7 33 26% 
8017 15 24ft 
30 6 414 23* 
UO 289 22 
IL 15% 

57 5ft 
» 18 

40 2527 13% 

43 4 143 31 
50 9» 14* 

53 6 16*0 21*6 
ill f 17 34* 

05 57ft 
W 4% 


i? $ £! *9* 

AT S 327 32% 
13 $ M 29ft 
869 49b 
129 ft 
4J1I Mi Uft 

“jUIS 

4 3 4 80 43% 
40 2 226 10% 
50 5 127 34% 
3423 464 36* 
33 U 136u39% 
3016 125 22ft 
IA 6 IF* 
9.9 S Z7% 
018 » 25% 
10 466 25ft 
-516 106 10% 
92 7 445 37ft 
90 9 Iff Uft 
A3 47 16% 
MRS 1* 
1211 X81 W% 
30 81961 31* 
13 9 33 41% 
3381 38% 
5011 615 44ft 
26 6 70 

ii. i» n 
23 V* 308 i47% 
XI 7 655 14* 
4 3 9 54 14ft 
XI 8 458 S4* 
X6 101393 16ft 
U V TS9 lift 
10 650 22% 

2J 137 23* 
7.1 J 179b 


11, (% FtVOBfc- 04 

3M 31 PtWlsc 210 

43* 30*FtecM> 2 
13* 0%P 
35 20ft f 

27ft Wft Piemen JU 
38* 22* Pieman IX 
M% 12 PrexJV 00 
12 9% Ftod pTI01 

30ft 22 Flexl pf275 
33ft 14 FltotU .16 
29ft 16 FtoalPt 
31ft M FTaEC 
37*6 27W FldPL 
18* M% Fla Pro TX 
21* TOftFtaStl 02 
U (ftFtwGen 
21 10 Ftowr a X 

Uft 11* Ftoor 
42 26ft Faotec 
32% ISUFordM 
44ft 29 FarMK 200 
71 46% FMK pnx 

12ft 0*PfDear M2 
40ft 32%Flttond ■“ 
T7ft 9* FOHWh 
M* BftFdKStP 
19 ZllbFuxfcr (104 
28ft IZUPrvfMc 
Zlft nUFrtatrn 

22% 15% Fruefif 
2396 15ft Fuaua 
18 13% Fuaa pflJJ 


31ft— 1% 
39%— 1% 
17%— * 

’Hfc* 

16%— 196 
33ft— % 
36 —99b 

n*- n 

8*— I 
3ft 

25% — 1% 
58*— Z* 
2 * 

179b— 1 
22*— 1 
28% — 1% 
17%—* 
48 — % 
24ft- % 
26ft— H 
23*— ft 
23 — % 
31 —I* 
5%+ ft 
5ft— % 
17 —1ft 
13ft— ft 
3Bft— * 
14ft— * 
21ft— ft 
23*—* 
57ft— 1 
Aft— ft 
34 ft— Ift 


52ft 
-32% 

8S 

% 

23ft 
X 
23* 

5 9% 

2*6 U* 



7.1 9 *87 32ft 
IA 70 a 
U US Aft 
12 Z 91 Uft 
7011 1083 ul 7% 
3 69 

AO 1 319b 
50 2 25 

IL I 364 27 
56 843 17* 

TX 7 966 ZFU 

11. z730 If 

V. z80u32H> 

12. ZHD036H 
TX T 32ft 

3011 33 36ft 
73 lift 

20 1382 10% 

IA z410 S2ft 

TX iff nib 

11 3 16% 

TX 35 17ft 
IX 4 27 
11.7 10 X 
ML 9 Iff X 
UlO 342 11 

H 466 18ft 
UlOMM 
80 345 39% 

S 0WJ U 10 
40 081 25* 

63 TA 217 16ft- 
22 1 
9 513 28% 
14.13 141 10*6 
TL x*5 19 
X3 9 301 S5 
60 7 117% 

AS 8 995 2C% 
9* A 43 27 

3012 » 16% 
AJ 13 1073* IT* 
43141003 24%. 

701 4 

71 Ift 

10 7 220 339b 
IL 7U3SV, 

S* 7 US Mb 

S3 71145 479b 

72 n% 

9.T 72296 X 
B0 10 47% 
IL 2# 49% 
A1 3 36% 
90 1 50 

70 6 333 Xft 
9043 173 TC* 
4010 46 40 

34 HO JIBS, 
11. 7 1 39 u 15ft 
ix zsa uu 
IL 4 90 15% 
11. 4 k4M 22 

12 ZSOO X 


33 - % 
47ft— 1 
Aft- % 
lift- % 
Uft— ft 

Sft^V ■ 


U ft - ft 
17*+ ft 
31%—% 
l« +Jft 

31ft— I 
36% — ft 
IO* — J 
» —ft 
81 —1ft 
91ft+ Hi 
16% 

J7% — ft 

27 —ft 
37%+ % 
25ft- ft 
10ft— * 

JSSiifc 

28ft— 1ft 

S -% 

14 — % 
I 


33 9 M 39% to 

w " % 3^ 52 
" " JS m 

H xta 30ft if* 
11 to IT » 
010 502 47 46 

10 6828* Uft 19% 
1770 169b 15% 
59 373 44% 42ft 

50 9 633 37 36* 

5714 239 36 35 

(0 4 973 I6lb 97* 
90 UB 22% 21% 

a s 3i* zift 

1J 13 2640 ff% 57 
30 91109 41% 40* 


aft— % 
31% 

Uft— * 
3 

30*6+ ft 
91 + ft 
46 -3% 


Al 8 1*4 33* 32% 
29 IS 351 AS* 64% 
AS 43 10 1416 13% 

91.51 695 98% U 
128 15* IS* 
1ST* 274 46% 41 


S t 417 44ft Aft 
U 434 63* 621b 


S 9 46 91*6 89% 
61011 23* 22 


3015 595 11% W 
20 9 21 75*6 -74% 
20 134970 53% 49ft 
10 92751 15* 14*4 
9J *128 33* 23ft 
90 6x144 Mb 0ft 
16 4 A 

10 9 35 270 363ft 

li. zsa si si 


36*— M 
35 —I* 
Uft— % 

3994— ft 
31%, 

57% — 2 
4114— lift 

321, Ift 

6*44-1% 
13* 
Wft— 1 
ISW— * 
43%— 9ft 
J2ft— 1ft 
62ft— ft 
89*4—396 
Oft— 1(9 
■Oft— 3 
7444-9* 
A99b— 3* 
14%— I 






IX 11 96*6 16% 
90 T IS 13ft 13ft 
II. T 19% 19% 


2eaft-0» 
51 —1 
51ft— 1 

S* 

14% 

13ft— ft 


11. 0 AS 23* 

n. a « MW 

2393 385 9ft 
70 S 91 44% 
1J89 320 2S 


IS — % 
IBM— ft 
5484— 46 
1179b— % 
26ft— * 
U*b— ft 
154b— Ub 
80M-2* 
24ft— % 
3*6—16 
• + ft 
321b— lib 
35ft +2 
389b— 146 
44Tb— 35b 
10%— ft 
29ft— 1% 
474k— 2% 
*9% — 4k 
3ff%— 1* 
50 —Ift 
X —1 
1666 — ft 
304k- % 
Mb- ft 
15% + * 
Wft— V* 
15%— % 
3146— 9b 
X 

33 — % 
2596— * 
0ft- ft 
44 — % 
Uft— 1ft 


176 

07 7 

170 21% 


70 4 


IX. 

91. 613M 15 

IX 

9J23 

101 14 

100a 

AON 

54 14% 

100 

47 10 IK 34% 

1 sa 

30 9 

35 Mle 

339 

AfUim 74*6 

228 

ft 4 

US 2216 


29 UPk 

10 

27 7 

94 28% 

300 

50 7 

HH 779b 

1.12 

70 5 

30(114% 

PT204 

IX 

luI9>6 

PM.U 

to 1 316. 

3201 31% 

2 

77 69209 25% 


346 4% 

24 2t2 11% 
U 111 T3V6 
13 57B 15% 
AA 5 81 19* 
4J 5 37 10* 
U 9 33 49ft 
Sll W Kll 
90 6 74 3496 
93 A 267 25% 
IL SI 179b 
9010 250 8% 

5010 49 37 
50 A 406 19% 
10 9 242 13ft 
50 71037 68ft 
SJ 7 413 25*6 
10 U 167 1S4k 
A3 5 432 49* 

xo nun x 
70 7 153 33 
X4 5 1ST Uft 
A4 155 9 

32 12% 
A0U to 19% 
Al A 451 26 
70 9 11 U* 
IL 33 

A 8% 


20ft— 1 ft 
37ft- ft 
14%— % 

SfcV 1 

Silk— % 
MU— 16 
73U— IM 
21% — % 
9*— * 
27*6—1% 
7S%-2U 
I48k+ * 
199, + % 

n%+ % 

30%— T46 
2SU— Hh 
416— % 
l Mb— % 
12*- % 
IS —1% 
T9%— Ik. 
19 —1 
«%— IM 
79% —OM 
33% 

25ft— 4e 
ttoi— % 
0Tb— Vb 
36* 
15*—]' 
13*6+ % 
47V, — 1 

25%- M 


48 —1*6 
STW-ffb 
32Tb— ft 
1414— % 
9 

13ft- W 
1044— ft 
24Vb — IM 
14%— ft 
13 —ft 
8ft— ft 


31*6—9 ' 
39 — M 
4ft— ft 
W+3-14 

IL 

M4b— ft. 
39% — % 
42*b-4* 
10Tb— % 
33%— ft 
369b— ft 
39+86 
22 — M 
1146— ft 

27% — % 

35 — 

23ft— Ift 
lift— ft 
34ft— *6 
Uft— ft 
158b- % 
93% — 1ft 

lift _ 
20%—®* 
41ft— % 
20ft— 2% 
44ft— ft 
70 — T 
1144—% 



IJft 14 — IM 
13% 13%— ft 
33ft JJft-1% 
15* Uft— % 
15% 15% — T 
21% 21%+ ft 
21* 22 — * 
17ft T7ft— ft 


KOI n 
KLM 

K marl t 
K oterAI 00 
Koi 57PIA7S 
KateCa 00 
KofC pf 107 
KoterSf 
KcnriW 30 

Kernel) Jb 

KClyPL 206 
KCPL PfASO 
■■ ,«e KCPL pfZ20 

» 14ft KCPL pf233 

toft agburaou m 
lift 7ft KCSe pf 1 
IBM 14% KonGE 112 
30% 174k KflnND 10* 
24* TlftKOOPU 200 
MIA 13% KPPL POX 
12% TftKofYln 
32 20ft KutV pf 104 
11% Aft KduQr 36 
10 KdOf pfLSO 
O* KAllcr JO 
XkKdien LSD 

m. Kssltod sta 

4ft Kami .10 
19% Kenmf 04 
KytiHi 229 
KerrGi 04 
KerG pfLTO 
cerrMc i.io 
ceraCn 


3% ''Oft GAF x 
10ft IO« GAF pf IX 

33 asib GATX 200 

3BVb lift GCA . .105 

10% 21 GEICO St 
38 7ft GEO 34 
5 3ftGFEop 

«ft UftGTe 202 

34 22*6 GTE pf 2X 
21ft Uft GTE pf 200 
3A% MftGofHBU 02 
54% 27ft Gannett 1J2 
21ft VftGaPSir X 
Uft OUGcteSvC 144 
28ft 10%GearM 
34% 14M GeFCo 
46*6 STftGemCa 

14ft 14ft Gamin 200a 
22ft 13% GAInv A3fe 
40ft 23ft GArnOD 00b 
22% MUGaBcah 0B 
55% OT-GCUtm JSSr 
15* CftGnDoto 
34ft IBftGnDvn 33 
83 S3 GDrt pWJS 


10 7 842 1286 12ft 12ft- M 
74 11 17 Uft Uft— % 

•0 7 400 27* 27% 27%— U 
. UlffO 30* ISM 1986—% 
10 9 404 39% 37ft 37ft— 2ft 
XS 3 34S 10% 9ft 7ft— .ft 
- 17 4ft 4% 4ft 

70 14557 30% 37% 17ft— 1ft 
70 4 321b 32% 32Vk— 1ft 

IX U Zlft 21 21 — % 

A0 5 M 17ft 76ft 179b— % 
X4 15 599 53 SOU. 50%— 3ft 
1011 112 27 37 27 —9b 

17. 6 55 13ft 12 13 — M 

25 9 463 lift 13M U%— ft 
40 9 179 23ft 33% 22ft- ft 
90 U 44 4GV> 45%— V, 
IS. -4 14ft 14 lift 
3X 07 1986 IBM W%— ft 


KMdO *1.18 
CM PTC 4 
lUdda pfi-64 
Gnftd 4 
CngMR 02 
Keoer 1.10 
Colmar 42 
Co pen 100 
Cap or pf 10 
Craeiilr 
Craaer IX 
Cufllm 00a 
Cvocer Jlr 
Cysor 04 


4050 47 71M 
4012 is 25ft 
10 n 144(123 
70 K 6994 
0H 107 14ft 
IX 179 9M 
SJ 7 3X5 31% 
U. *300 529b 
ix xma 01 

IX 18 14ft 
£5 6 130 45% 
17 33% 
W9 31 - «6 
24 155189 42ft 
M 493 J9M 
41 I 34 39% 
SA 2 76 
If 471 2l 
A* 8 9 31% 

1015 411 27% 
SS 5 245 25* 
K— K— K — 

10 76 4% 

n n 3j% 

40143454 73 
40 492 1496 

00 3 55 

2513 174 » 

73 Ual9 
48® IBVb 
U 7 34 MM 
*7 5 376 Uft 
1X4 1W 2Sft 
IX zAOOuliM 
IX 4 10 
IX '« W 
2310 259 3B 
87 2990 U11M 

"IX 4 345 18 
5210 91 29M 

m. 7 225 a 

IX 20 UM 
A 75 10 
54 7 26% 

23 414 TT% 

'll. 4 T3M 
X2 9x100 1Mb 
54 V 774 27% 

xs a 77 17 
10 3 in AM 
3011 47 27M 
IL 8 217 21 
20 7 51 Uft 
84 7 20ft 

30 81749 33 
1 12M 
23 U 116 33 

53 S 301 21% 

80 3 SOM 

50 1 33 

54 I 5M 749b 
X294 40 *9 Vb 
8027 56 13% 
1016 51 20 
9018 364 1416 
TX 10 BS 

X 7ft 
40 9X133843* 
70 6 to 1186 
J22 9 2B% 

A0» 11 Aft 


3116— ft 

as — % 

2286+ ft 
49 +1 
14 —ft 
9ft + 16 
Xft-ft 
52%— % 
91 

MU— ft 
45 —116 
339b— ft 
4ft— % 
41 %— aft 

»v*+ * 

m — 1 ■ 

36 — M 
20ft— ft 
22*+ ft 
27 

2SM— ft 


7J 4 212 27* Oft 27ft 
27 US »«• 33V. 33V— X 
4013 »oUft 15M 151b- % 
40 4 449 19ft 18% 19 — % 
3010 1(10 79ft 7Mb 7836—1 


8 32672 19ft lift 98 —2ft 
11 119 47 4AM 441b- ft 


119 47 46M 44M— ft 

an ip 1*6 Ift— M 
XM 40ft 37t6 37V, — 3 
44S Xft Z7M 77% — V, 
22 10% HI 10 — % 

* S* » £££ 


49b— ft 
U —1ft 
229b— ft 
13M— ft 
55 +29b 
31 —1 
19 + M 
181b— M 

14 — ft 

15 —1% 
2S%— ft 
34M+1M 
18 + U 
1886- 96 
37V, — 1% 
1196+ M 

18 — lb 
20%— 1% 
73 —9b 
189b— ft 
F%— ft 

36 —1 
90ft— ft 
139b- ft 
138b- ft 
27 —ft 
1AV6- ft 
4%— M 
26ft— IM 
20ft 

13 —ft 
19% — ft 
31ft— Zft 
12M 

21%-lft 
219b— ft 
50%—l% 
□3 —IV, 
74lb— 2V, 
41 — ft 
13ft— ft 

19 —1 
149b— ft 
BS + 9b 

79b- % 
4316— ft 
119b— U 

20 %— % 
ift— ft 


1914 I» __ 

80 9 S» ■25*. ■ M16 24ft- 0 
7.1 ZKuSVft 59V, tolb+T 

II. 2ul7 .17 17+1 

XI 7 91 17 14% 1496—1 

ai 10 21 31 31 


2 33M 33V, 331b— IV 


19% LN Ho nA41e 
5ft LF6 * 


ass* - * 

8% LTV 09 
39 LTV pf 5 
Ift LTV pf 1 
raMLOufat ■ 
TMkLocGa* 200 
ZftLomSai 
13% Lonfer 00 
BftLowtlnt 72 
9% LeorPt' .12 
aOULeorfla LSD 
12% LeaRnl *00 

229b LrnEnt IM 

"stre -■ 

llMLahmn 272a 
9% Lennar JO 
31ft LmaK IX 
BftLeucod 


10 14 487 35% 349k 3494— IM 
If J llfluSft 229b 22% — ft 


•Aft 
45% 

19M 

lift 8%GHaet 
15 7 GnHaus 

519k 26* Gal rut 
54% 32* GnNUIIa 
55* 33*GM0f 
34V. 2796 GAMt 


45% JgkGMOt pf 5 
22 8ft GNC 
71b 4MGPU 
54* 33* Gen Re iLOB 
5ft ZftGnnelr 
— » Gnstori IX 
17ft GTTre 1 j» 


Wft UftGnHM .10 
21% 7% Genet a X 

20 llMGafpf IX 
41ft 2MbGenuPt IX 
25 13% GaPac IX 

30M 24%GdP« pfUf 
» XMGaPe PI 8234 
2V 2394GOPW PI17A 


70% 1586 GoPw pfXSA 
M% 15* GaPw pf2J2 
Xft IB GaPw pfX75 
ff 47 GaPw pf7X 
44ft GaPw pf7J2 
38% U, GerhPd »T36 
15% 6lb GerbSC .« 
TDM 41% Getty 200 

I* 13 Getty pTIX 
6 4%GtodP 
9% 2+GlbrFn 

to 10 Grimni si 

47ft 28% Gillette 230 


to 10 GttfWII 

47* 28% GlUette 

in. aftGtensw MH 

2% 7%G1a01M 36 

2916 TVftCWNUB 
139b 4M SfelWF 00 
27% UftGdricn ix 
» amcdreh ta.li 
3W6 u Gaadyr 100 

31% 19% S» IX 

«6 39ft GtAtPc 
g% 1796 GILkin X 
32 ZIWGNIffl A32* 
40A 39 GfNoRk J 
23 VlftGTWRn x 
15 7 GWHw n 

IS 11%GMP fl LSA 
Wft 12860r*vti IX 
Jp wt 

% 

J* ZHCthft^ JM> 
*££ grwnni IX 
23* lift Gram P<20O 
2Hk 11 Vi Guardi 34 
m* ilMGrtvw x 

toft 9ft Gulf Ri 
2SM 14% Gulf R pfix 
14 11 GSfSMJt IX 

34 27% dlSU PT40O 

25ft lSMGuHUtd U9 
51 V b 36 GlfU Of in 
12% 79b Gotten M 


1011 IM 54% 54% 549*— % 
397 14M 13ft 14ft 
X121T7W 34 33% 33V6-1M 

53 6 83 01 82%—% 

Al 11 27ff 84% 13% BMk— 1* 
5.1 HI 733 43% 42ft 43 —1 . 
2035 II lift 15% 15*+ ft 
29 B 44 17ft 14% 17% 

10 9 364 I486 14 U%— % 

10142120 48ft 47% '47ft-ffb 
24121617 51% SIM 9016—% 
40 SS 4684 53% 51% ST*— W, 
11- 3(0486 34M 3496 

II. 9 45 44% 44 %— H 

025 149 21 19% 30 —1 

n 197* 5% 5ft 5%+ 16 

XI 12 22* 53% SB 52 —8% 
147 4V, 4% 416— 16 

AO 10 334 42* 4214 42ft— % 
5031 452 27% 26% 26 % * 

584 4V, 4% 4ft 

X» 141 28 25%+ % 

SOI 14*6 13% M — ft 
11- 4 16% 1» U + % 

33 14 307 40%rto*b 29%— I % 
55933119 23% 21* 2186-2 
73 I 30 29% 29% — ft 

70 11 29 38% 28%— % 

IX IS 28% 28% 28%— ft 

n. is 20 19V, mb— ft 

n. X 209b 19% 19%—% 

IX » 3» » 22ft— % 

S3. *350040 87% <8 -0! 

U. ,118 » 58M SMb— M 

%* 9 411 25% 34V, 25 — % 
1026 184 13% 12% 1286— % 
A4 4122$ fflb 5496 54ft— 386 
70 2 15* 15* 15* 

SS 4ft eft 486-% 
XI 8ft 7ft 7ft— ft 
IS 15 14% 15* 15*— ft 

50111005 4AM 45% 66 — ft 

13 fl 9 0% 0% 

23 3 1800 Wft HVb 119b— ft 
■ 77 24% 2k 26 —1(4 
727 13 Uft 129b— ft 
W » ST9 to a* 2446—116 
11. I 28ft 27% 27%— V 
40 *1935 29ft 2m 2»%— 1 
12 7 145 17ft Wft 17ft 
57 12 1549 31 to 30 —Ift 
AS 4 30ft to% 29% — 1 
70 A 717 40ft 38ft 39W-1U 
2313 166 50% 09ft 0986- ft 
358 lift lift MM 
245 8% 84k Bft— % 

2310 SO 25ft 24ft 34ft— % 
17. 5 4 MM 24ft 26M+ 1% 

SJ .0 5« 40 3916 39ft— 1 

lift K1 22 Zlft 2146- * 

14 Iff TO* Uft 10*6- ft 
11. fi 20 M* 34ft 14*6— % 
70 4 1022 ISft IS ISM- ft 

VB ft 9-M «■% 
ll_ 4 349b 3AM 34ft- lb 
2 134 2% 2 296 — M 

10 19 Ml * HI 916— ft 
5 2% 2ft 2ft 

3021 541 48% 41* 479b— 1% 
to 31 22ft a 23*— 8b 


IA10 30 2** 
4 81 7% 

TO, 3 4* 

Zl 296 
A9 21BJ1 11 
UL 2u49 
S Wft 
19 451 lift 
W. 5 36 23% 

159 3ft 
X21T 449 IfH 
4015 175 lift 
3 132 15* 

A7 0 413 33% 
XI 12 134 10* 
3013 3B4 39% 

S 1I 47 Jlft 
I 15 23 


Leuqd PtlJtS 
lVMLevUt IX 
20* LevttzF 1 
19ft LOF TX 
30MLOF pf A75 
lOWUhtyCD 32 
2186 LHemk X 
4596 LHty 200a 
imumitd- n 3* 
23% UncNt 3 
MftUncPI XU 
34 Litton 10OP 
i4Mur*n or 2 
asMLockftd 
109b Locftte X 
79% Loews 130 
10ft LamFn 104 
UMLaateB Z9$t 
IffhLAStar IX 
WkLILCo 2JB 
30% LIL PfB 5 
28 , LIL PfEAlS 
48% LIL DUBJ2 
4fft UL RIK&30 

24% LIL OtVXSB 
24ft LIL pflMJS 
30 LIL PfTUI 
16% LIL OfP203 
14ft UL PfO207 
2f* Long* IX 
23 Loral 30 
,8*LaGenl X 
inOLnLand lx 
13*LaPoc 00b 
UftLouvG* X30 
22ut0Mten*i ix 
TOM t own m 
14% Literal IX 
23MLubvs n X 
12% LudcyS l.Tt 
0%U*en» 33 


19. x21S 14* 
1041 305 20% 
43 9 243 43*6 
S 2* 17ft 
B J 1» 
5D11 1091 33ft 
30 25 06 33ft 
4010 90 27V. 
93 IS 49% 
XT 17 X Uft 
1015 262 33* 
40111X0 60* 
3 22 219u38* 
U 7 174 44 
W. 31 W 
XI 71464 54* 
IX 7 17 
1 1333 00*6 


24ft- ft 
7 

4*— M 
Zft 

10%— % 
49 +1 

r=a 

23 — ft 
3 — % 
IBM— IM 
11 % 

M%-|lb 

a. — W* 

Wk— 16 
•J5*— IV, 


i =5 


111 S 10 II 31 31 

IT. 4 STM 2116 2VV6 

40 36 531 24M 23M 34M- ft 
147 3ft 3ft ■ 38b- * 
30 »*7IV 8M *% OU — % 
10132770 23ft 22V. 22S6r-T% 
43 15 207 7ft 786 786— M 

Al 7 71 30M 29* 29ft— I 
JQSP 2JV, Zlft 22 — 2% 
45 8 M 32 21% 3Z ft- M 

92 9% Bft 9 — % 

65 294 M% ISM 159b— 1 

70 52974 U<6 17* 17*— IM 
IX AS 35* 34M 34%— 1 
HL 6 107 24* 34M 3416— ft 
IX KUO 13 • 13 U + ft 

IX *200 14% 14% 14% 

IX *270 11% 11% 10%+ ft 
U. 13 15ft 15 15ft— % 

39 1016 9M 9ft— % 
IX 6 448 29ft 2GU 38*— ft 
to 53 UH 13 3* +lft 

11-7 S l« MVk IM 
IX S 400 19ft 19M 1916— ft 
IX ZlOO 20% 30% 30ft 

11 Z98 M M U 

TX "A 1786 17* 17* 

IX 35 29ft 28 to + % 

SO I 130U2086 19ft 20ft— ft 
2015 24 2986 29% 29*6- ft 

2520 n (H 4W Wft-Blt. 

30 61214 5*fc 5% 5ft— ft 
IX. 4 099 .15% 15ft 159b- % 


to - 

Zl50 20 

28 

20 


to 

raw 28 

28 

30 — 

9b 

li 

raouii 

n 

31 + 

M 

to 

z2» 33M 

32 

32 — IM 

to 

tsa wv. 

39ft 

39M— 

M 

to 

IX 

*500 84% 
zioo a 

B*% 

58 

04*4+ 

58 

% 

2D. 

.90 16% 

IS* 

M — 

% 


DO M 41ft Tift 119b— % 
IL 7 (22 Sb% 27ft Z786-1M 
10 4 572 12ft U 1296— M 


IX 
LSD 
XT* 
PfXiO 
PfAlO 
SPW >fL56 
SPw pf 7 
I I 
0 

* 
IX 

apfiJke 
rfizae 

IX 
pfXll 

400 
KXSD 
H2M 
1 30 

X 
2 

TX 
NIX 


AS 713M 43% 42ft 6016—1* 
8 73 U 15% IS*— ft 
77 * E ». 2M Wt 
13 3 63 S* 6% ift— ft 
X7 7 SB 99* 29 299k— % 

30 9 67 45% 4S 439b— Ift 
to I 30 22 21ft 21h+ ft 
IL B 7*4 99* 91ft T9* 

IX 9x303412% 12 12 — 1b 

M 4 166 29M 29 291b^. ft 

li l3» 30 30 30 

IX z1S2Du35%35 35 — M 

IX zlffOuff 37ft 39 +1M 
IX Ziff 56 X 56 —2 
50 525 56ft 54% 54(b-2ft 
33 * 3ft 3ft— ft 

XSTlllHA 74V, 71 73 —1ft 

X2 15fO 38ft 34% lift— 246 


AJ 7 219 2596 251k 25%— % 
.XI »2257*>34% 56% — % 
U 47 56 55V, SS86+ ft 

8L7 5 794 16* 15% 1496— T 
.IX 70 181b 17ft U —1 
IL 2 713 39* 3S96 39 —IV, 
UL 3u2S 25 25 + ft 

IX K 19M 19M 199b 
H * IF* 1386— ft 
33 332 211k 21% 2186— ft 

4011 42B 3SU 29% 30% 

*0 infe a n* «*6-% 

XI 1 52 53 52 

3W 35 S 44ft 44* 44*— Ift 
1014 94 51 JUV8 50%+ ft 

014 442 30ft 20* 30 -ft 


84%— % 
»%— ft 
SW6— 1% 
3816— ft 
4286-1% 

Uft- ft 
sa —rn 
Wft— ft 


If 1* 154 2V 

SO 66 WA 


4513 57 37 
11. 9 137 29% 
7092 61 2AM 
IX 7 448 17ft 
IX Z2OOU30 
IX Z» 33% 
14 zSSQ 59V, 

ia sm 6i 

IX 443 24% 
IA 1T4 31 
11 331 2SM 

IX 0 Wft 
to • 20ft 
20 13 248 38 
2017 4*8 41ft 
A3 9 9 Wft 

7.910 557 23% 
30141 1369 22ft 
IL a 231 20* 
30 7 V23 32M 
1027 419 27 
5011 293 » 
ZD 17 180 31ft 
70 9 461 96 
UU 47 12ft 


29 — ft 

3“+,* 


99M— 9b 
61 

24%+ 9k 
71+6. 
25%— ft 
19—16 
19*6— ft 
36%-lft 
40 — * 
108b— M 
33*— 1 
221b— % 
HP6— ft 
39% — 186 
24*6— ft 
1996— % 
29*6—2% 
1586- ft 

lift— ft 


1012 220 24* 2«b 2496— ft 
40 JT748 MU Uft 1496— ft 
80 51131 22% 31% 3186— IM 


20 IK 14ft 14 
73 2 II U 

IX 4229] 13* 13 
IX 59 3» 32V 
50 9 Me 24ft 3491 


a-' 

aa*-^ 

34 %— * 


73 35 49% 49% 49% — ft 

4070 134 12ft ■ HU, 12%+ % 


9ft 5MHMW 
11% AftHRT XI 
II HockW SLU 
toft SMHoflFB IX 


5. HUMo IX 
29ft toMHomrP IX 


12* HHbHonJS 1070 
Uft 13% HOAJ1 T0*i 


IS 15 7ft 7U 7ft- * 
19 12 9ft I* n— % 
1313 47 21ft 20ft 21% — ft 
A310 «» toft 25* 249b-* 
&S 547ff g* toft 2886—lft 
60 7 121 27ft 27 27 -8 

11. 47 13ft nib ft 

11. IM 17* M* 17 —ft 


41 
SO 
toft 
lift 
34 
34% 

3* 

25% 

45ft 22ft Morion 
13ft. OhMorfcC 
18% lift Mark 1 
51% 32 MOfflat 
•38% 29*6 MMWI 
47% 22%MORM 
51% UftMarvK 


0251070 21ft 
1117 714 72% 
1313 57 49ft 
S3 13 358 ft 
14 17 8 

3021 SIS 4* 
AT U 176 17ft 
20121621 51* 
IX Z20 35 
55 956 23* 

2521 377 I(W 
13 220 23* 
II 339 12ft 
1.9 S 2S8 1WS 
17 9 97 8* 

1016 1B7U2S06 
75 5 772 399b 
3 3 1318 5946 

M 1548 38 
478 5ft 
22 15ft 

A7 V 43Q SS* 
II 375 3* 
55 5 331 21ft 
1042 175 43ft 

1571 91 Oft 

•0 4 14% 

0151345 $1 
X* 92 947 42 
4010 346 43ft 
024H34 47* 


7ft- ft 
7* 

Mb 

17U+-U 
499b— 2% 

35 

31%—* 
UM— ft 
3186— W 
11%—* 
TS*b— ft 
186— % 
25% 

39 —ft 
91ft-* 
57% — % 
Sft+ ft 
1516- * 
73 — I* 
3ft— % 
Zlft- * 

42 —2ft 
9%— % 
M — ft 
50ft-l% 
391b— 3% 
42 

479b— 1ft 


10 61553 Uft 12ft 
7-1 9 2 21ft 21ft 

IX 5W16 23 21 

If 24 18% lift 
IX 14 15% 1SV, 
M. 22 T7M 17 
1% . 46 95% 95 

AT 6.4M Zlft 21* 
73 3 316 24ft 24ft 
IX 7. 90S 14% 14 
IX Z140 29M 29ft 
TA xl33 XIV, Xt 
IX Z60 33M 33ft 
.11 *30 3SM 35V, 

IA raff SM* 52ft 
TA *210 a S2Vj 
M. 319 62 ffft 
TX 12 I486 lift 
M. xlSO 66 66 

to *M T8ft 78% 
to *650 579b 56% 
to 72ul8*6 >7% 
to *10 IQS IK 
'X Z3W 106 105 

TX 2230 59V. 5*4. 
If 7 J[7 17ft 17ft 
f5 7 4B6 2TM 21ft 
5010 202 lift 1I8k 
2019 76 39ft 39* 

ttWR % 

17% 

.... *1 5% 5 

At 11 78 15 14ft 
1573 UlSft 12% 

30 7 57 24ft 25* 
I0W 72 39 J8 
80« ISO 13 12ft 
fSM » a 32% 
20 5 579 15% M* 
A2 34 1313 s -7ft 
63 1 891 25ft 3691 
£4 > 74% 71V, 

_.X3 1 29 49 47% 


13ft— Vi 
21ft 

?Sr w 

17 — ft 
9596- ft 
211b— % 
24 M— ft 
14M— % 


J3M 

% 

OTk 

52%— 1% 
59ft— 1% 
M* 


569b— 1 ' 
Uft+ft 
IK + 46 
W5 

59W— 3ft 
17Tb— 9b 
31V— 1 
1896— % 
39ft— % 
T4M+ * 

*4*^ ft 
17% 

S — % 
14*6- ft 
13+46 
11 +lft 
24 — ft 
»-!* 
n%— h 
3386— * 
I486— lb 
28%— Ift 
2596-4 
74 9b— 3lb 
4786— 19b 


Reuters 

[ TOKYO — A Tokyo offshore hanking 
l ter would improve die international status, of 
the Tokyo market and help recycle petrodol- 
lars, .president of the semi-official Overseas 
Economic Cooperation Fund said Monday. 

But Takashi Hosomi added that the impact 
of such a center on domestic Japanese financ- 
ing and taxation systems will require further 
study. • ■ • • 

Mr. Hosomi pindg his comments in the:in- 
trodnetion to a report on offshore banking fa- 
cilities by a private mission of bankers, stock* 
brokers and money brokers, which he led earli- 
er this year. 

- The report did not make any direct recom- 
mendations. buz Mr. Hosomi has said that? an 
offshore banking center could be set up as ear- 
ly as ApriL subject to parliamentary approval 
of relevant tax exemption legislation. 
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11. 36 12% 

TL 64396 K1fe 
11- 7 70S 28% 
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II. 7 60S 20* 
JA 36 38ft 
T A , 83 30* 
MW 289 15% 
X232 5 12% 

1041 9M 37 
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33 *147 17 
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70 S 1761 
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STREET: 1. ........ 


CITY: 


Kuwait Designs Fund 
To Rescue Stodt Maiiet 


Reuter* , _ .. . - • 

KUWAIT — Kuwait has launched i rescue 
fund for investors hit by the arias of the coun- 
try's midti-biflion-dollar stock market. 

‘The cabinet issued a~ statement Sunday say. 
ing the fund will pay to investors money due 
from share dealings involving companies that 
have subsequently been declared bankrupt. 
The fund will then attempt to recover the mon- 
ey from the debtors. 

The crisis surfaced in July with a fall in . 


share prices partly as a result of thb tvxn-lr&q 
war. Many investors were unable to honor 


postdated checks they had used to buy shares,, 
□oping the stocks would appreciate before the 
checks came in. 


The fund, whose capital and other details 
:re not disclosed, wiu pay ia cash or bonds. 


were not disclosed, wiu pay ia cash or bonds, 
depending on the amounts,- the statement sod. 


HfcteTow Stack Dlv. YM. P/C 1% HteH LawSSSS 


a *38®^ * 1 

36 12%PavtN M 
39* TSftPavCm x 

796 (Aftow 34 
30* 2*P*uo 021 
30% 20ft PunCn t 
80% 61 ftnC PT337 
Uft 5 PmnCP .14b- 
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By John Barcram 

Reuters 

rTT,- Plannj ng Minister 
Antonio Delfun Netto of Brazil 

Si Mo Pl a >' *!“* his country’s 
foreign debt will be around S76 
billion by the end of this year but 
that the debt is well spaced and 
there will be no need for reschedul- 
ing. 

Mr Delfim said that interna- 
t tonal interest rates are expected to 
decline. “We don't have any prob- 
lems now, and there should there- 
fore pot be too many problems in 
meeting debt commitments.” he 
said. 


his earlier denial of market rumors 
that ihey feU $2 billion. 

Bankers in Rio de Janeiro said 
last week that foreign branches of 
Brazilian banks had extreme diffi- 
culty in raising funds on short- 
term money markets in September 
and, because of their importance 
in financing Brail’s trade and 
banking system, the authorities 
had taken measures to restore their 
liquidity. . 


rangcraems in order to increase 
banking liquidity in September 
and he said that Brazil had ob- 
tained $800 million by swapping 
gold for the U.S. currency. 

■ Cut in Borrowing Planned 


cr> 


ine decline in banking cc 
deuce followed Mexico's debt 
sis and the International Monetary 
Fund’s annual meeting in Toronto, 

at which no firm a 


an economic officials reportedly 
says the country plans a sharp cut 
in the amount of money it will bor- 
row from foreign banks in 1983, 


Reuters 

WASHINGTON — U.S. shoe 
manufacturers accused eight coun- 
tries and the European Communi- 
ty on Monday of illegally curbing 
imports of U.S.-made shoes while 


A statement prepared by Brazili- of 1 

1 economic officials reportedly hooding the U.S. market with their 

own footwear. 


. . D . CT- ““““ “I 17QJ, 

The decline in banking confi- Reuters reported Monday from 


Rio de Janeiro. 

Reuters quoted the newspaper 
Jamal do Brazil as saying Sunday 
that the document reveals the gov- 


The Footwear Import Action 
Committee, a coalition of U.S. 
unions and businesses, said Brazil, 
Britain, France, Italy, Japan. 
South Korea, Spain, Taiwan and 


By Nicholas Moore 

Reuters 

KUWAIT * — Saudi Arabia and 
the other Gulf oil exporters will be 
making a strenuous attempt to ob- 
tain an agreement on realigning 
crude oil prices on the official 
OPEC benchmark of $34 a barrel 
before OPEC meets in Lagos on 
Dec. 9. according to observers and 
oil sources in the Gulf. 

Arab oil sources said Monday 
that the desired realignment would 
involve price increases of SI or so 
by several producers, including 
Iran, Britain, Algeria, Libya and 
Nigeria, together with an "end to 


some of the burden, and it warned 
other exporters, to stop price cut- 
ting. 

But the Middle East Economic 
Survey said Monday that the 
warning did not seem "to have had 
much impact so far. Libya, as well 
as Iran, recently had spectacular 
rises in their oil output, the 
newsletter said in a report from 

Bahrain 

Libya, by charging about the 
lowest in the market for its type of 
oil — up 10 S3 a barrel below offi- 
cial prices — has doubled its quota 
assigned by OPEC. MEES said. 


The country’s production has risen 
from 747.000 barrels a dav in the 
second quarter to 1.5 million in 
September. MEES said, adding 
that Libya seemed to count on 
maintaining this levd possibly 
through the first half of next year. 

Iran justifies a below benchmark 
quote of S3 1.20 as legitimate use of 
commercial force to compel Saudi 
Arabia, its ideological foe. to ac- 
cept reduced market share. Indus- 
try sources estimate the Saudis are 
down around 5.6 million barrels a 
day against a target ceiling of sev- 
en million. 


Iranian spokesmen also hau* 
said the thrust of Saudi policy 
seems to be to engineer a market 
collapse, thus helping the West out 
of recession and spurring a long 
term rebound in oil demand while 
ensuring others arc blamed 
The Saudi oil minister. Sheikh 
.Ahmed Zaki Yanuni. said at the 
Salalah meeting that there »a> no 
reason to believe suggestions the 
$34 a barrel benchmark price was 
becoming shaky again. 

But he insisted the next day tha; 
the statement by the Gulf im:;:- 
ters should be read as a » amine 


^id. at which no firm agreement en> “ iat die document reveals the gov- 

The planning minister said Bra- eT ?P^ on new quotas for members. .plans to borrow only 

zil hopes to achieve a trade surplus . Last Friday in Paris, Mr. Delfim 510-6 billion in 1983. which wnnlri 
next year, thus reducing the cur- signed a trade agreement and 
rem-aocount deficit from $14 bil- buyer and financial credits with 

French firms and a group of inter- 


■ — * ; « - "ini «uj VUU |\ 

tnc European Community have secret discounting on OPEC man. 
•sed shoe import quotas in vi- dated prices. 


lion this year to around $8 billion. 
That in turn should cut the bor- 
rowing requirement from $17 bil- 
lion this year to between $11 bil- 
lion and $12 billion in 1983, he 
said. 

Mr. Delfim noted that S7 hfllion 
of next year’s borrowing will be 
needed to cover repayments of 
principal and interest on outstand- 
ing loans and the remainder will be 
fresh borrowing. 

He said Brazil's international 
reserves decreased only $2 million 
to $3 million in September 10 
around $6.9 billion and repeated 


B ' — ' 1UI UIUUUU9. - . — wu.. 

Last Friday in Paris, Mr. Delfun ? ° ® billion in 1983. which would 

be down from an estimated $17 
bilhon this year and $153 billion 
in 1981. 

The reduction in borrowing- is 
the result of an expected sharp de- 
crease in the current-account defi- 
cit in 1983. according to the docu- 
ment, which was prepared by the 
Pla nn i ng and Finance minis try 
with the help of the central bank. 

The document is expected to be 
presented soon to the National 
Monetary Council, which is com- 
posed of officials from economic 
ministries and of leading business 
figures. Documents submitted to 
the council are not usually modi- 
fied substantially, however" 


international trade 


national banks worth a total of 
nearly $400 million. 

But he said that he would not 
see French treasury officials or 
Finance Minister Jacques Ddors 
during this trip and that Brazil had • 
no need to request any urgent bi- 
lateral financing such as a 90-day 
short-term line of credit. 

Mr. Delfim said he also did not 
intend to make any such request to 
West German officials when he 
visited Frankfurt this week. 

Mr. Delfim confirmed that Bra- 
zil had made gold swapping ar- 


Chrysler JJn 

(Continued from Page 9) 

walkout could retard its recovery. 
A long shutdown could be “rui- 
nous.” according to Thomas W. 
Miner, Chrysler vice president. 

The widely held belief that a 
strike during economic downturns 
can actuapy benefit a company, by 
enabling it to trim cosily invento- 
ries of products that are not selling 
anyway, does not appear to apply 
in the case of Chrysler. 

The company is roughly break- 
ing even and soil relies heavily on 
day-to-day revenue from the sale 
of cars and trucks to mamiain its 
cash flow. Judging from produc- 
tion numbers and wholesale prices, 
Chrysler takes in more than $100 
million a week from dealers buying 
its vehicles. 

And while some union officials 
have panted to Chrysler's 80-day 
inventory of cars as evidence that 
the company could stand a pro- 
longed strike, those cars have al- 
ready been sold to dealers. Thus a 
halt in production, the company 


and outside observers say, would 
immediately cut off most revenue. 

“The stocks take care of the 
dealers up to a point, although be- 
fore long they run out of certain 
cars with certain options and cus- 
tomers go somewhere else,” says 
Malcolm Denise, a retired Ford 
vice president for labor relations. 

“In the meantime, the company 
isn't getting any money. The big- 
gest immediate immediate prob- 
lem forChrysler is con tinued fixed 
costs with no cash coming in." 

■ Chrysler Sales Up 193% 

Chrysler reported Monday that 
its new car sales were up 193 per- 
cent in mid-October compared 
with the same period a year ago. 
The Associated Press reported 
from Detroit. 

And Ford reported its new-car 
sales rose 2.9 percent in the mid- 
month period compared with a 
year earlier. 

Ford said 40,922 cars sold in 
Oct. 11-20. an increase from 


35343 a year earlier. Chrysler said 
it sold 22,003 cars in mid-month, 
up from 16366 in the period in 
1981. ^ 

So far in 1982, Ford has sold 
1.070,549 cars, a decline of 83 per- 
cent from 1981 ’5 1.167.1 19. 
Chrysler has delivered 548,746 
cars, down 10.9 percent from 
616,123 by this lime in 1981. 


imposed 
elation of 
agreements. 

The committee said the British. 
Italian, South Korean and 
Taiwanese industries have also 
been able to increase exports to the 
United Stales because of govern- 
ment subsidies. 

More than 500 million pairs of 
foreign-made shoes will be shipped 
this year to the United States, al- 
most 25 percent more than the pre- 
vious high of 405 million, the 
group said in a complaint filed 
with the U.S. trade office. 

Under U.S. law. the trade office 
has 45 days to decide if it win act 
in the case. If the office rules that 
there have been trade law viola- 
tions, the president can move to 
remedy the imbalance. 

Foreign producers of nonrubber 
footwear have captured 60 percent 
of the U.S. market at a cost of 
20,000 U.S. jobs in the last year 
alone, the complainl said. 

The number of Americans em- 
ployed in shoe manufacturing and 
supporting industries has fallen 
from about 360,000 in 1968 to less 
than 200,000. 

The complainl said U.S. imports 
of French-made shoes rose 10 per- 
cent during the first half of this 
year. At the same time, the French 
have instituted a three-year plan to 
cut shoe imports to France by 15 
percent, it said. 


Western oil industry observers 
based in the Middle East said Lhat 
if progress on a price realignment 
still eludes OPEC when it meets 
Dec. 9, the possibility of price cuts 
by the Gulf sellers would be re- 
vived. This could result in an 
agreed OPEC realignment on what 
seems lo be the prevailing effective 
reference price for most west of 
Suez crude, of $30 to $32. with 
Arab light being brought down to 
that level. 

But any unilateral cut by the 
Saudis and their Gulf allies would 
catty the risk of a general round of 
price cuts, and could result in the 
irrevocable fragmentation of 
OPEC, the industry observers add- 
ed. 

The position of Gulf exporters 
of Arab light was outlined follow- 
ing a meeting or oil ministers of 
the Gulf Cooperation Council on 
Oct. 14 in Salalah, Oman. The 
council includes Kuwait, the Unit- 
ed Arab Emirates and Saudi Ara- 
bia. 

The council members said that 
they had been almost alone in 
adhering to the $34 benchmark 
and thus preventing a collapse of 
the market in the current period of 
oversupply. Such action, the mem- 
bers said, bad resulted in a shrunk- 
en share of the market. 

Now Lbe council expea others, 
both in and outside OPEC, to bear 
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Net.. — 643h» 134 

Per Share.... — 141 

Smooths 1983 WBl 

Revenue B8SJ 1420 . 

Net 43*055 38.9 

Per Share.... — 322 

Detroit Edison 
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PerShara— 041 056 

smooths 1981 wei 

Revenue 1410. 1 J0O 

Profits 1354 1303 

Per Share.... 144 148 

Exxon 

M Quar. 1982 1981 

Revenue -... 35330 37410 

Praflts L0m 1 <07580 

PerShara.... 143 J45 

Smooths 1983 1981 

Revenue 77480 83410 

Praflts 3,195. 459ft 

PerShara— 348 S3) 

Hughes Tool 

M Quar. 1982 1TB1 

Revenue 3405 4572 

Prams- Z3J 67J> 

Par Shore.... 043 141 

Smooths WBl 1981 

Revenue 14*0. 1490 

Profits 1354 1826 

Per Shore—. 243 129 

Melville 

3rd Quar. 1983 1981 

Revenue 0SO3 6814 

Praflts 31J99 3>22 

PsrShara— 143 1.13 


* months 
Revenue — . 

Prams 

PsrShara 
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2330 
61 41 
237 


1981 
1 430. 
6636 
256 
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grvothi* 34311 0920 
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PerShara— 149 1J8 
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Revenue . — 12MJ. 1400. 

Proms— 214 25.1 

PerShore — 162 249 

Phillips Petroleum 

3rd Qaar. »82 1901 

Revenue ..... 4400 . 3400. 

Profits.—— 1314 1923 

PerShara— 046 146 

9 mounts 1901 1981 

Revenue . — 11450 13400 

Praflts 4604 6920 

PerShara.... 342 <55 

Singer 

IrdQear. na ran 

Revenue —.. 6054 «7i_l 

Net— 47km 145 

PerShara— — 026 

9 months 1981 »81 

Revenu e 1.900. 2050 

ProfltS 030 354 

PerShara— — 142 

Ptr stare rasvtta after 
preferred dfvMnxtt 

Texas Instruments 

_ 3rd Quar. 1982 mi 

Revenue -... 1450. 1440 

Praflts 369 37.1 

Pit Shore— 157 1.15 

_ * months W 82 W*l 

Revenue — 1220 2160 

Prefll* 101.5 714 

PerShara— 44 a 206 

Tiger Inti 

3rd Quar. 1981 1981 

Revenue — 3901 4114 

Net Lem. 20.14 1850 

* months 19*1 1981 

Revenue — 1.140 142a 

Not.— 53491 oas 54* 

PerShara.— — old 

Union Oil Calif. 


(Continued from Page 9) 
another Cambridge intellectual, 
John Maynard Keynes, whose ide- 
as of the 1930s helped spark an 
earlier wave of government inter- 
vention. 

“If you simply open your bor- 
ders. you simply get wiped out” 
said Ajit Singh, a fellow at Queens 
College and a member of the uni- 
versity's economics departmenL 
He is the most active of the Cam- 
bridge group involved in Mearioo. 

“The notion of efficiency that 
says you should compete with the 
best m the world is nonsense. Ja- 
pan didn’t suddenly start pro- 
ducing cars for the world market; 
they protected cars and learned to 
produce them for their home mar- 
ket,” 

Strong words of that sort have 
elicited an equally strong response 
from advocates of 


Cambridgi 
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trade, long the credo and goal of 
most industrial countries. Martin 
Wolf, director of research at Lon- 
don’s Trade Policy Research Cen- 
ter, called the Cambridge position 
“deeply dangerous and motivated 
by most dangerous ideas.” The 
Cambridge economists, be said, 
“are basically preaching catastro- 
phe.” 

Experts such as Mr. Wolf say 
that £f many countries were to fol- 
low Mexico s lead, either in retalia- 
lion against its trade barriers or to 
boost their domestic economies, 
the first consequence would be a 
“very, very major economic dis- 
ruption" in economic growth as 
world trade contracted. 

The Cambridge view took hold 
in Mexico because of dose person- 
al ties, largely in the Ministry of 
National Patrimony and Industrial 
Development. Both Jose Andres 
de Oteyza. the minister, and Vladi- 
miro Brailovsky, director-general 
of the Institute of Industrial Plan- 
ning within the same ministry, 
were students at Cambridge. 

And the new head of the Mexi- 
can central bank. Carlos Tdlo, was 
a student of Nicholas Kaldor, per- 
haps the most famous of the Cam- 
bridge economists involved in 
Mexico. 

Mr. Singh was initially contact- 
ed by Mr. Brailovsky, a Ph.D. stu- 
dent of his until 1976, because the 
Mexican economist had become 


concerned about the restrain! tha t 
was introduced into economic pol- 
icy in Mexico following a financial 
crisis in the mid-1970s. 

How long those connections will 
continue remains in considerable 
doubt because Miguel de la Ma- 
drid Hurtado, the president-elect 
who will take over from Jose 
Lopez Portillo on Dec. 1, is expect- 
ed to bring in a new team that is 
thought to be partial to more or- 
thodox views. 

But few economists believe that 
the most important of the new 
measures, including the bank na- 
tionalization and import restric- 
tions, could be easily undone. 

Much of what the Cambridge 
economists have been advocating 
was first suggested here long ago", 
but not in so radical and compre- 
hensive a form. 

On trade, the Cambridge schol- 
ars believe that a country such as 
Mexico that cannot keep exports 
ahead of imports ninth open mar- 
kets should close them. 

They also reject the economic 
orthodoxy that trade always makes 
the world better off and argue that 
the constraint on growth in many 
countries today is the fear of a bal- 
ance of payments crisis — a fear 
that they would e limina te by pro- 
tectionism while growth goes 
ahead. 

But growth today is perhaps 
more constrained by inflation, 
which would be exacerbated by 
import controls. To attack this 
threat, Lhe Cambridge economists 
believe in wage and price controls, 
despite the unhappy experiences in 
the United Suites and elsewhere 
with such policies. 

“Industries are always very inef- 
ficient at the beginning and they 
become efficient as a result or ex- 
pansion and growth,” said the 74- 
year-old Lord Kaldor. 

The Cambridge economists have 
not had total success with Lhe 
Mexicans. For one tiling, they 
were displeased with efforts at cut- 
ting government spending that 
were made in December. For an- 
other, the proposed agreement un- 
der discussion with the IMF would 
still leave Mexico pledged to virtu- 
ally no growth next year 

The Cambridge 


pesos, saying the actions pushed 
the inflation rate to an estimated 
95 percent this year, from 29 per- 
cent in 1981. Most other econo- 
mists think other Mexican policies 
— particularly the monetary and 
fiscal ones — were more to blame. 

TTie Cambridge economists also 
believe that devaluation is bad be- 
cause it corrects unbalances in 
prices while some of Mexico’s 
competitive problems stem from 
quality and other nonprice consid- 
erations. 



Mexico's 


„ group criticized 
devaluations of the 
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Paris Commodities Oct. 25 

Figures In Fimdi Irena par matrlc ion. 

Hfvn L»w O0M 0.-97 

S KSAA 

C X 1.415 1J97 1405 1/415 +• 

A Or 1470 1445 1055 1059 48 

A Of 1.00 1510 1015 1JB0 +2S 

J 7 XT. XT. 7J35 IjB «S 

A JO 1090 10*0 1.575 1585 +15 

OH XT. XT. 1445 UBS +5 

MOV N.T. N.T. 1445 1,455 +5 

Dec 1020 1015 UK 1005 +28 

7U0 lots of 50 Ions. Opan Interest: 15421 
COCOA 

Dk 1,158 1.150 1.153 1,148 —8 

Mar XT. XT. 1007 1014 —4 

Mm XT. XT. 1035 1050 —10 

Jly XT. XT. 1070 1080 -20 

570 XT. XT. 1015 1025 —10 

One XT. N.T. 1015 7075 —5 

Mar N.T. N.T. 1090 1400 —10 

1 Ms alia tans. Oponlntecwi-. 2*8 
COFFEE 

Nov 1080 1445 1444 14W +15 

Jan 1405 1005 100a 10 m +20 

Mar 1055 1043 1044 1052 +20 

MOY 1055 1055 1050 1070 +20 

Jty 1415 1015 1030 1040 +35 

Sep H.T. H.T. 1010 T0L5 +25 


London Commodities Oct 25 

Figures In starUno nor me Trie ton. 

Ga-joil in ils. dollars aarnwlrlc ion. 


ion vojxs uam 10200 
Mar 11150 10805 10555 
Mav 11 ATS 11200 11250 
Aug 11825 11*05 11*00 
Oct 12405 12200 I224S 
DOC 12850 12775 1005 
Mar XT. N.T. 13250 
2427 loti of 50 ions. 


VU0S WUB 
109 JO 10905 
11350 11X40 
114.90 117.10 
122J0 12250 
12850 13203 
12200 13400 


All of thaw Bonds having been sold, this announcement appears as o matter of record only. 


New Issue 


20th August. 1982 


Nov XT. H.T, 1478 1000 

700 lots. Open Interest: 735 


London Metals Oct. 25 

Figures In sterling per metric ton. 

SHrer In pence pgrtror ounce. 

Today previous 

Hfoh grade cupper cathodes: 

»°t ^ E- 50 * 73Jn •* 3JB TOSB 

_lmon|tn 87100 87150 89140 7+150 

Copper cdVnniii? 

snot 81940 82140 83340 83540 
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Jtnwittu 704040 70*540 703040 7035X0 
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Zinc; spot 4X00 <Tijp m 01 

Smooths +4+40 *4450 45540 45*40 

Silver; spat 59740 59751 60550 604J0 

3 mourns *0940 609-50 61850 41940 

Aluminium: spot 56450 56550 57050 57150 

3 months SRL5D 58140 a 450 58740 

Nk*et:sPot 2J0540 2JT540 2J2D40 2J2S40 

3 months 203340 234040 204041 204100 


Cash Prices 


OcL2S 


BANQUE FRANQAISE 
DU COMMERCE EXTERJEUR 

¥20,000,000,000 

8.6% Japanese Yen Bonds due 1992 
Third Series 

Guoranteed by 

The Republic of France 


Yamaichi Securities Company, Limited 

The Nomura Securities Co., Ltd. Daivva Securities Co. Ltd . The Nikko Securities Co., Ltd 


Cammodltv Mean Men 
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Steel scrap No 1 hvy PIN. 57-58 

LradSooClb 2524 

Cooper Meet, ta — ... — — 10* 

Tin (Straits),® . turn 

Zinc. E. st L_ Basis, la. .*0-0 

Silver N.Y, oz 10.11 


21340 2274* 

57-51 101-102 

23-24 3404 

10* 81ft 

6JB23 74404 


Gold Markets 


Oct 25 
ante 


Hang Kang — Closed — 

luximbnura - T j4Q 

Paris (125 kilo) <2204 4230* —101 

Zurich 42505 41705 —775 

London <2050 41800 —900 

New York 41848 —*00 

Official Usings lor London. Ports and 
Luxembourg, oesnlne and daslnp prices tor 
Hong Kong god Zurich, N.T. Handy 8 Harman. 
U0. dollars per aura. 


The Nippon Kangya Kakumaru Securities Co.. Ltd. 

Sanyo Securities Co.. Ltd. Wako Securities Co.. Ltd. 

Merrill Lynch Securities Company Okasan Securities Co.. Ltd. 

7b*yo Brandi 

Dai-i'chi Securities Co., Ltd. Tokyo Securities Co.. Ltd. 


New Japan Securities Co., Ltd. 
Kokusai Securities Co., Ltd. 
Osakaya Securities Co., Ltd. 
Yamatane Securities Co., Ltd. 


Options (pdcHnS/ft) 


GcU 4214842500 

Valems White WeM &A. 

1, Qua i du Moot-Btsnc 
1211 Geneve L, Switzerland 
TeL 310251 - Telex 2*305 


U.S. Money Rales Ocl 25 Dividends 


Smith Barney. Harris Upham International Incorporated 

Tokyo Branch 

Kayanag i Securities Cb., Ltd. Toyo Securities 

The Kaisei Securities Co., Ltd. The National Tabayasi 
Mito Securities Co.. Ltd. Meiko Securiti 

Jchiyoshi Securities Co., Ltd. Utsumiya Seem 

Takagi Securities Co., Ltd. The Chiyoda Sectiri 

Town Securities Co., Ltd. Naigai Securities C 

Hinode Securities Co.. Ltd. Mammon Securiti 


Banque Nationaie de Paris 


Toyo Securities Co.. Ltd. 

The National TabayashJ Securities Co.. Ltd. 
Meiko Securities Co.. Ltd. 

Utsumiya Securities Co., Ltd. 

The Chiyoda Securities Co., Ltd. 

Naigai Securities Co., Ltd. 

Manunan Securities Co., Ltd. 

Jardine Fleming (Securities,/ Ltd. 

Tckyo Brooch 

Caisse des Depots et Consignations 


Bache Halsey Stuart Shields ffapanl Ltd. 

nkroBraaeh 

Marusan Securities Co.. Ltd. 


Nichiei Securities Co., Ltd. 


Vickers da Cost a Ltd. 

Toiyo flmnefi 

Kosei Securities Co.. Ltd. 
The Toko Securities Co., Ltd. 
The Nippon Securities Co., Ltd. 
Okatoku Securities Co.. Ltd, 


Credit Lyonnais 


PORT1NAX DEVELOPMENT L1MTTH) 

Bid: U.S. $1 75. Asked: U.S. $275. ■ 
As of dale: October 25. 1982. 

r.M. 

FMANOAL FLANMNO SSMCES SV 
Kafvmftsal 112. 3nt Roar 
1012 PIC AMSTERDAM, HoBnrel. 

Plwne: (0) » 250477/229873; Tnlnx: 18536 


Credit Suisse First Boston Limited Oresdner Bonk Aktiengesei/scfta/f Morgan Gren/eii & Co. limited 


Morgan Stanley International 


Soci&te GenSrale 


Swiss Bank Corporation International limited 


S.G. Warburg fr Co. Ltd. 


ADVERTISEMENT 


Basque du Rhone 
(London Branch) 

are pieced to announce 
the appointment of 
Mr. James B. Valentine 
F.CJU 

as Investment Manager. 

Mr. Valentine recently of 
MeiryiJ Lynch 
will be responsible for 
the development of the 
Banque ’s personalized Investment 
Management Services. 


Close Prev. 

Prime rote lift lift 

Peberel 9ft 9ft 

Discount Roto 9ft 9ft 

Brokor Loan Rate 1B0S 1005 

Commercial Paper. 30-89 days 80J 807 

3-montn Treasury Bills 70S 704 

6-monnt Treasury Bills 805 Ul 

CD's 30-59 Cays 805 80S 

CD's 4809 days - 80S 808 


Drilling Activity 
Falls in North America 

Return 

HOUSTON — The number of 
active drilling rigs in the U.S. aver- 
aged 3,297 in the first nine months 
of 1982, down from 3,814 a year 
earlier, Hughes Tool, the U.S. oil- 
field tools and services company, 
said Monday. 

Canadian activity in the period 
was also down, it said, to an aver- 
age of 177 rigs from 267. Else- 
where in the non-communist 
world, there was a slight increase 
in drilling activity, to 1,468 rigs 
from 1,318. it said. 


Australian Inflation Rises 

Reusers 

CANBERRA. Australian — In- 
flation in Australia rase lo an an- 
nual rate of 12.3 percent in the 
quarter that ended ScpL 30. from 
10.7 percent the previous quarter, 
the government announced Mon- 
day. The rate for the year ending 
Sept. 30. 1981. was 9 percent. 


SEffEW® t- A& *$5 

SelMtsBnmtGre Q 3 1.1 1208 


Hovtrtv Fru 
Seitmls B G 


PC 12-31 

- iw 

PC 1-1 
12- 10 


STOCK SPLIT 
Beygriy Enterorfww — 3-for-l 
OMITTED 

Realist Inc 

USUAL 

AhWne Fretahi q „u li-n U-L 


Assoc prv Geofly 

Atlantic Ricnfldit 


JO 12-1 11-12 
00 12-15 11-5 


Bavortv EnlarnrlMs a .» i-io 12-31 


BotriDD Company 
Hovertv Furniture 
Heck's I IK 

Howell Core 

Syntax Corp 


05 IMS 11-11 

01 11-15 11-5 

M 11-34 114 

.10 1-3 12-2 

00 12-13 11-12 


A-AlMMI; M-Moonily; O-OnarMrly; s-SemF 


Smith in Hong Kong 
To Discuss Drug Trade 

Reuters 

HONG KONG ' — Attorney 
General William French Smith of 
the United States will hold talks 
with Hong Kong leaders Tuesday 
on drug problems and the Vjei- 
namese refugee situation. 

Mr. Smith, who arrived Sunday 
from a four-day visit to Tokvo, is 
on a fact-finding tour that wifi also 
take him to Thailand. K.-ance and 
Italy. In Hong Kor.g -i major nar- 
cotics shipment center, he will seek 
cooperation in checking the inter- 
national flow of drug money, an 
aide said. 


U.S. Seeks Cut 
In Tobacco Tax 

Reuters ' . 

TOKYO — The United States 
has demanded a cut hr Japanese 
import taxes on cigarettes at Mon- 
day's opening round oif bilateral 
trade talks on tobacco. Fcraga; 
Minisuy offirials said. - . . . v - 
Official figures show o&Iy .H 
percent of the more than 3JZ bO-- 
lion cigarettes sold in Japan last- 
year were imported, despite a tariff 
cut from 90 to 35 percent iti Aprfl 
1981. ; 


Red Cross Delegate ■ 
Wounded m Uganda*.. 

L'mted Press IruematiOHSl . ’ 

GENEVA — The Uagiwof 
Cross Societies said Monday that 
one of its delegates is ih critBal 
condition after bong shot m 
Uganda on Friday. -' : r ■ • ..- 

The league identified dew* 
gate as Hans- Christian BewtteQ 44 * 
60, a Danish citizen who wt'Wf 
to Denmark during the weekend- 
The league, the inteniatkmti.w^, 
dinating body few 1 national ■ kn 
C ross agencies, said that 
netzen was driving to Ms h ogtf^ 
Kampala when he was sttygea ^ 
armed - men and shot in'the h»£ 


W. Gernuo Car Safes T™ 

Reutm . , 

FLENSBURG. West 
— Auto Saks in West Gtf idipy 
fell by more tluirv 7 perveor itrjj* 
first nine months of tbb'jf tf ftff; 
Motor Vehicle Reg*straikw ^ 
jnnouneed Mondav. 
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Oct. 25 i 


ISMonHl Ch'o* 

HtaM Law stock Otv. YW. P/e & Hh* u**g“ 


Tables, include the nationwide prices np to the dosing oo WaD Street. 


to* MWV „ 

IW 846 ABA ■ 

i IHAlCPh SOi 
m, ^ ati 
s 

M 448AZL pf .48 

» i2tuAcn»y - ao 
7* 26k Action 
14* 56% Acton s .IDr 
At H ASn wt 

WM 26% AomRs 
it* MMAdftwi 
36* IlHAaftC 
J 2 AoofcCn 

MHAwofi j j 

lIVi ntAorOHx 
SW 2ft Amtsnco 
14 96% AfttHsp JJ 

33*. 234k AfllPtt to 
SW 3 AftSIx 
\Th «% Alrtxn .N>) 
IVS 4W AlskAlr .lie 
»«i 34fe Albokv Jig 
W 5V6 AlmvSl JOe 
<H 566 AtohoA 
34W lBWAIphOl 

. niiuurin ao 

13-M * AIKC 

54fc 46%ARK 
24k 1ft Altex 

3*fc ITftAmtftil A* 

244k VkkAmrtc .13 
ID 5H'AmU<t JO 
Sft % AmCoD - 
1 « BHaexp wt 
URk 5HA1STOBI 

lift 8 AMoA 
1114 > AMSB JO 

Vt» W.AMBM 
24 Vk 12 AMOOn. J2 

63H 4TWAmPolf 3J0 
44k 3ftAPton 
lift 86% APrec 33 

VM 3WAmRlfr 
7 316 ASctE 

344b 116% AmSeot AO 
44b IH AWBU 
Z4b 1W Ararat n 

is a ass & 

24 3H AnpJoE .12 
WH KHbAnHm nJBn 
324k 144k Aototo 3 } t 

ISM 4ft ArpoPI 
86% 3ft Armtm 
84> 4 ArrowA Jo 
lev. SVk Anita. 

Uft (HiAumr % JU 
ITVfc 6*Astrtx 
B* IHAstrDr n 
244 144 AlbCM 

Ht J* AflOT wt 
19* 10 AllOkV J4 

414 4 And Mr .14 
3AM M AuMSw .02 

1344 B4k AVBMC J4 

104k AW BAT 3fm 
3414 lSViBDM n .17 
26% IVbBRT 
BM 2ft BTK 


• Sft 

244k 16* BanPd 
6* 3ft Banstr 
ISM 6ft BnkBfd 
S 24* Bora) 
BH KBamEa 
124* 84b Bamwl 

414 21b BarvRC 


9Vk 34k Bahlv 

2 mssm 

AO 

314k 15H , __ 

Alb 2* Berry a 

44b 36% BettiCp Att 

n TVs bicCp ao 

2344 llWBlgVSa AO 

1944 14* BlnkMt 1 jo 

12 4 BloR 8 

114k 544 BloR A 

771k MbBlosSno AS 

1444 26kMockE 

ink low Blount J8 

25W 156% BotoT n X6 

27W SHBolt ear JS 

IBM 8 BOWVal .IS 

7 5M 

51b 29% Bowmr 

l»lk 914BOWW 

MW 41b BrndNt 

4k Branch 
22 9Vk Brusca glila 

31W 214k BruunE 
346% MkBntH 

•«k 2W Brtgactr 

74k 44k BmOrt 

384. 271b BmPA J8 

421% ZBVkBmPB M 

3 BmF Pf JB 
ZWBockh n 

7W 3V. Buck i. ptSO . 


St U 5 43 ft 5 »— *k 

« 

_ ^ « a & e 

.MW 27 l£S 15* }2w+ M 

■■r « | 8 a fcfi 

wt 11 1* »b 144+ Vh 

25 4 XL il 

14 84 1744 17 17 — W 

A U 7 S IM W 1H4 it 

* 21B11 * 2Mb SO* 2Mb- W 

•a s^ar sis 

.I2c U 7 124S u 8* 8* BV.+ 4b 

M* 1 J 8 2D 4* 4W 4Vb— Hi 

JOe 24 1 M til 84k- tk 

.. «2 S JM 5W+ W 

■ID J21 64 3Hk 37W 331b— W 

40 *7 » 4 W* M* TOW— K 

28 lb tb lb 

Pt 22 S S 5 4 lb 

A 88 45 W 14k Ilk- Vk 

40 1AS71S40 SOW 38* SW— 144 

.12 -514 112 23 Ik 221 m 2244—144 

JD A1 » 7B 7H 7*— W 

13 32 2W 21b 31b 

wt 2(3 17 TAW 1S4V— 1 

W » 11* 11* 11*- Vb 

J2 ms n w ft ow— w 

-S3 MS n ft ft 944+ K 

»l 70 B. ? — V> 

32 Mill 231 24W 22* 22W-H4 

3J0 5J 9 11 554k 5SW 5544- Z 

1 S3 ft 4W 4Vb 

-32 U7 B 1244 12 124b— 44 

2 20 3* 306 34b— * 

14 4 3* 3W — W 

M 1J 7 35 23V. 224k 224*— 1% 
n S 73 3 8ft 24b- W 

n I 2 ft ft 2ft— ft 

UW ASM S4 17ft 14ft 14ft— 46 
-72 A114 8 lift lift lift 

J2 If 13 244 4* SW Aft- ft 
UMb A 23 54 14W 14 14ft— 4b 

■*7t ’ 3J18 44 32 30U 3044—14* 

225 At Aft Aft 
I U ft ft 7ft— ft 
JO 2718 S 744 7ft 744 

29 r 84b 8ft— 44 

>« 1QB0382 lOTh VJft 13ft— W 

7 49 9tk B» 844— 4k 

n 1 17 ft » aw- W 

184 3W 2ft 214 
wt II ft ft 54 

J4 U 7 36 18Vk 17ft 1744— 1ft 

.14 1314 39 3ft 4ft 4W— 16 

-•2 ISIS 11 2S44 XV. 35V . — ft 

54 _ y B 22 13ft 1344 1314— ft 

■»4 SJ 11 10ft 10ft 10ft— ft 

-17 J» SDuMft 3346 33W— lb 
7 .14k 1ft 1ft- ft 

A7 3ft 3ft 3ft— ft 

A0 SJ 7 B 744 7ft— ft 

320 4j 1A AW AH Aft— ft 

SO 23. 9 22 21ft 27ft— V6 

a 129 5* 5ft SW- ft 

-40 A7 25 846 fft 8ft— ft 

.12 2AU 75 5 4ft 5 

14 3ft 3ft 3ft— th 


J0 

23 3 

32 

10ft 

3* 

1066 

3H 

1066— * 
3H— 1% 

jOt 

4J a 5 

966 

9 

9 — * 

n J> 

- U 77 X53 

516 

4ft 

5 — * 

n 

13 123 

8 

7ft 

766— ft 

n 

2 

3H 

3H 

3H 


US 14 191% 18ft m»+ ft 
26 TO 8ft 8ft 8ft— ft 
1.117 ISA 29ft 28ft 28ft— lft 


4 

40 

M6 

3* 

3* 

It 6 

1 

46k 

466 

416— 6k 

L311 


9H 

966 

9*— M 

1JW 

6 

22* 

27 

23*+ * 

6410 

34 

If 

IS* 

1BH— ft 



9 



22 

19 

8* 

8* 


<5 5 

11 

14* 

M* 

14H 


9ft 7ft Boetl 


9W SHCDI 

s ssa?cp £ 

34 


151 3th 2ft 2W— ft 
10 7 42 16V. 154k 15ft— ft 
J29 32 2146 214k 2Mb— ft 
1.127 65 u2744 2Sft 2Aft— ft 

I. 1 190 144b 14 14ft— ft 

A2 A 1 Aft Aft Aft— ft 

53 193 Aft 4ft 41b— ft 

2J11 251 IA IS 15ft — ft 

328 MW lift 13ft 

84 1ft 1ft 1ft 

U 14ft 1346 T3W — ft 
5 23 22W 23 + ft 

IS 9 23 3SW 34 34 — Ift 

311 3ft 3ft 3ft 

27 S 24 74b 7ft 74k 

1311 2 384k 384b 384k- ft 

2211 80 47ft 404k 40ft— lft 

10. 13 4- 4 4 

3 3 3W 344 344 

II. 3t 4ft 4ft 4ft 


— CHC h- C J? 



A 

Pf s 

CornfO Mb 


2ft lftCenfl of 

3646 22 CatlM pflSB 

.SiSft^ £ 

* ^ * 

ChimP 22 


OWMA SJD 
29W 12WCIVMB s 
6 ft SWChrtM PtTS 

JkiSgSS Hf 

1916 7ft 
I AW 8 
31W 2Dft 
18ft 12 

“RT* 

ss ss 

*» Sw 

4966 2A 
2Mb 1344 

7ft 4ft 
2BW 15ft 

10V, A 

4Vk 2W ConrOF 

r stss? "* 

174k lift ConrH 

st wt- 

T7 lift Conroe* M 

124h 746 ^ ' ** 

14W 


3146 12ft 
lift 6Vh 
AW 2 


4 5 146 8ft 846+ ft 

.Mr 1J A 28 AW 546 5ft— ft 

JB4 U 98 4 37k 4 —ft 

-34 If 7 i II 1746 17ft— U 

9 1ft 9M Uh 9 — ft 

Z» 344 3ft 3ft + ft 

1 ASM 42 14 14ft Mft— 1ft 

30 9J1* -8 lOVk VW 7W— ft 

J4 20 5 SB 12ft lift 72 — 46 

19 416 4M 41b— 66 

0 22 6ft Sft 6ft — ft 

9M 78 3S4A 35ft 356k— U, 

JA 27 13W 136% 13ft— ft 

JO 47 7 4W 41h 466 

7 W M » 

n ITS 22 3H 3ft 3ft- ft 

M 18 s S3 taw 1BW tOft+ ft 
4 5 12 4270O42 40ft 40ft— Tft 
Mb 72 7 300 9 SW 9 + 4k 

1 7213 • 13ft 1344 13W+ 66 

230 77 6 2844 28ft 2Mb— ft 

5 10 64* HS 64*+ W 

TA lft I I +1-14 

Pf . 41 lft 144 1W 

1SB IX 240 2616 34ft 24ft 
4SA 49 13' 9M tft 966 — ft 

1ST 1J 4 15 124b 114b T2H+ W 

.14 1213 91 Mb 4W 5 — W 

JO 9J S x13 9ft 8* 8W— ft 

203009 46b 346 SW — ft 

72 AST2 17 114b lift lift— ft 

SJD J 19 141 It 2SW 25»k— 4b 

5 20 A 244b 25* 25W— ft 

ATS 72 I 66%-. 'Aft Aft 

LAO 1X30 IS 734* 73ft 134*+ ft 

B 3 W* TO6 19ft— ft 

JO 1711 AA 18H 174b 174b— IW 

J4 47 274 16 Uft 1SW— ft 

2 A9 A 33 29ft 29 2Pft+ ft 

1 74 A S 136% Oft 134b— 4b 

L2B* U 26 23ft 2Mb 23 —4b 

35* 4414 4 SW 5ft Sft+ ft 

9 38 IS Mft 14ft— W 

J4 14 9 57 15 IS 16 15 + ft 

.14 1J« 1« Uft U 13ft— 4b 

.14 - 2713 119 Alb SW SW— W 

JO 21 22 384* 3BVk 3BVk— ft 

JO 1710 7 27 ft 216b 316b— 1b 

nj2 IX 3 124k T2H 12H 

114 5 4W 5 + ft 

JO X9 7 37 5ft 5ft 5ft — ft 

4 K) 6ft 6 6 — ft 

Z212A7U29 27ft 2BW— 4b 

5 3 4 AH AH 646— 66 

5 4 4 4 4 

S2S . il 71 19ft fft 10ft— ft. 

7 37 AW AH «*— ft 

22 37 14 15ft 1546— ft 

n 339 5ft 4W 5 — ft 

wt 92 JW 24* 24k 

-AO 42 B j 14ft Uft 1446 

28 -1J10 53 124* 12ft 124A+ ft 

110 Bft Bft lft 

Wt 50 H ft ft +7-16 

JO. 3714 15 2TH 2IH 2»H+ ft 

23 32 Mft 10ft WV4— W 


77* 

pia, rnrvU? 

.16 


31 

12V6 

lift 

12 — H 

9* 

yvciwii ii 





3* 

366— * 

5M 

73k fniFn 

-10o 


4 

4* 

4H 


164* 

86k Crampf 

JM 


18 

12ft 

12* 

126%- 4* 

toft 

20H Cross 

l 1.10 


TUB 

at* 

26 


: lit* 

AftCnwtM 

JO 

5.1 i 

1 

946 

946 

94k — M 

T9* 

116% CmiCP 

Mo 


2} 

18 

17* 


17ft 

VftCwCPB 

Mo . 

5231 

21 

15H 

1566 

1516—66 


5H 4W 

WH 9HCrvs» 
2SH lift Cubic 


82 12 23ft 23ft 2366 

2 3ft Mb Jft+ ft 

2524 2 5H Sft 5H 

47 4 3X4 fft 7W ,7ft— ft 
27*56 586 174* 77ft 17ft— W 
13 279 22ft 22 22 —7ft 


g^ gud tat- lv« -4J J- 45 Bft 34M 3«k— 7ft 


15ft 

13-16 ft Cyprus 
13ft 17ft CVPT pflJO - 

3ft 2ft DWG Jit 

14ft 64b DO Ik t 032* ' 
SW Tft Damon 
lift 56k Denman 
Aft 1 Dam* ■ wf 

Z7 231b Dorm POTS 
» 15ftDa7apd - 20 
9 4HDa>rm n 

S 2 Ok Ron 
1ft lft Dkcuut 
1916 14 DWLab J8 
12ft lOHDIVal nUI 
114* A4k Dklmd It 

' 2846 1566 DkOCt I UA 
17 lOHDMtCp 
M» 7WDtoteon 
47H 22 DlUard 
3ft UJADMbS 
«* SWDIxIco 
UHSl-UDornkP 
20ft 11* Damir D 1 

51ft 18 DorCai .14 

1244 7ft Detlty JOO 

JU 2HDPWMV 28 

*na 3ft Dr I llor 
114k 74* QrtvHr 

32ft IflftDucom 
M* 17ft Dunks 
lft 1JMA DboIbp .13; 

I9W llWDuptk 48 

14H 7ft DOTTM JOa 

10ft Aft Dynlem 20 b 

I Aft 10ft Dyrwer 70 

7ft 446 CAC 

W 5* PECO 

33H Tft EDO * 

J* Ift ElAudD 

28ft 15 EtcAin MB 

«■ 26b ElacSa 

* sWEMnar 

5ft 246 EmCor J21 

11* aVkEnMgt 

Mi MbEflOMJn 

Uft 7ft tnovRs Jbr 

21 ft 2* EnrSrv 

9J%2 11-lAEm in * 

51 Vi 2AVi Elpay 
26 20 EsaM Jlk 

MH 5 e&cLov .17* 

17* (H EvonAr 40b 

Aft EvrJ B .» 

lift AftEurJA JO 

21ft SftEmtro ■» 

7* IftEXPUv __ ( 

A 3 PCI 

MW WH Foblna JD 

Wb ISk FcHrWC 3X 

Aft ForDra JOb 

U* 9ft FedRi cijoa 

^ ft RJRej y 

»ft OftFbtmol .W 

33ft 14* FBkFlo IJB 
»*ft TlbFIConn > 

17ft lift FrWvmB JOb 
3* Ftmwk 

Wb SHPbdiP — 


Hft TTftrtlcOE XH 
30 JkV. FJtce Pf. 4 

£ .PtSffl 

UftFHABJ 


v: £ stsaa 

• 

«* It* From* JO 

V s i*|»- £ 

"ft TibPrlsehk 48 

• tvt IElwhi 

' s ™ ftFItt Wt 271 

a 2ftg**ceB _ 

> Ss JftoiexpH 
. 2s 2?cai 

• im JS5I 1 .13 

. « assss 


5 31 7ft AH AW— 4* 

79 7-16 4b _ H 
IX 2 7366 131b 1316 

—D-D — 

114 « 9W 2H 2W 

UN 32 11 106k TOW— H 

■ 34 4M AH 4W— tb 

11 m 71b 7h 76b— Vk 
2* 3 2W Mb- ,* 

IX 43 266k 25* 2546 — 1 
1.128 1t» 2Mb » 

32 77 84k 946 Mb- ft 

10 22 4W 4H 4W- ft 

1 24* 24b 24*+ ft. 

XS 7 8 1716 1716 1716— lb 

• ftj » ww T2ft law-* 

98 540 1SH 9W .Mb— 

42 7 5 25 244k 2444— 66 

14 « 1AW 1AH Mft ^ 

4 85 73 726k 12W— W 

J 8 8 OH 464* «*-* 

9 Mb 146 IH 

194 u 5 46k 4ft— J6 

2358 2 7-16 3 S-M Mb— VU 

11 tSW ISkk 1516— H 
14 9 255 UH 1116 ’Ub— H 
UN 74 1116 181b I0VJ-V 
u 80 » 716 Mb— 4b 

3 23 AH AH Mb— W 

7 1116- TOW 716* + ft 

2222 2A8U32W 81W BWf ?? 

71 M 13* 1A + 16 

li 7 1 1S-IA IMS— 7-16 

34 t M m It 19 — W 
UI2 29 lift 1116 It*— * 
22 6 288 9ft 9ft 9ft— H 
5411 25 T2W 12ft 12W+ ft 

40 4 24 766 AH *H— ft 

35 33 I 7k » — ft 

23 130 27W 23ft ffllb— * 

10 1H lft 1H . 

"« ; ^ =ss 

29 592 7H 7ft 7ft— ft 
M Aft AH MJ 

7 AO AW AH AH— ft 

20 38 4 3* 4 

543 W Y2W lift lift— ft 
26 3* 3ft 53J.+ ft 

7 A2 7H AW AW— 46 

2J 8 52 AOW am 2JH-1* 

4J 4 n 20* 206k aft— ft 

1J 3 17 l» 1211 T3H+ ft 

2311 a 17ft- 176% 17ft— ft 

J71 2 70* WH >9»-ft 

1J21 5 11 10W 11 —ft 

1AM » Mb 9ft M6 

_ 11 10 2th 2* 316+ ft 

F F 1 3K 316 Jft— ft 
X7 A 21 13H 13ft Wb 
1J 8 149 uMH 20ft 20*+ ft 
2412 121 1746 7646 17 — * 
HI 20 47 UH 13 13 — ft 

391 15-32 1332 7-1A-1-32 
210 138 1546 15W l£ft— 46 
42 5 IA 22* 22ft Z2W— W 
U 7 A2i»Tlft lift 11H+ 66 
X? A » 13ft UH 13ft— * 
«n 31 » 3ft 3H 

00431 27 Bft 8ft 8H+ ft 
«7 J3 21ft 20* *46-16, 
if 4 291% 291* 396b— H 
148 59 17 IA* 1M6+ H 

ui ■ i» «ft uftr 5 
u2i no s *ift ® + ft 
"an m% »% a*- ft 

■ UM *W »ft al4 7Mb- ft 
4 76 UH Mft Mft-ft 

32i? 

" a 7 £ »”* * 

JS s § R s* st a 

*n»ar» wr; 

SJ 39oSw 156b 15W+ ft 

"*1? « * 

A 71 5H Mb Mb- ft 

W, I S its iSh .^ft 

64 3ft 366 316— ft 


HttJh°L£W Stock Dfv. Yld. P/E 1» HEoti low SStOoS 


UH 7^4 Goran 120 

71* lOWGOtUI ■ JO 
3H lHOOYim 
16 8 GdmS 3t 

5ft. 2H Geraco 
1M% lOViGOcfrw JS 
7ft 3ftG4lE«p J4 
Uft Aftoomsca 
12 SftGonvOr 24 
4046 16* GUMtF | jo 
lift 5 GrtYI T 

22 15ftGBHrck .10 

» BftCUHfnr 140 
W* UHGinmr lb 

I0W AHGUB«r JO 
11 SWGoUW .la 

lft HGIdFId 
3» 1 Gdrcft wf 

2Mb J»GorRup 1 J4 
18ft 13W GouTOT 148 
11 7ftGrahMf JS 

22ft UftGrndAu 40 
Mft AUGrnfCH .181 
O 19ft OongA 

12ft 716 Grant .951 

3 11% Gram 

16* 11 GtARII 

*5 24* GlLkCTt 46 

9ft 4 Grcnm * 

32 . 2316GWT 1.72 

Aft 3 Grub El 

UVk SJg£S£ 40 
» lAftGuHfrd 22 
J8* BHeifCtfp 44 

if 10 GIMr 

16* 11 HAAG 40' 

74b 47k Hornptl J71 

ft 19 Haruru 140 
Mb 2 Harvey 

23 BWHakbra *32 

13W 10* Hading 40a 
6* 3* HawatA 

12ft SftHHhCh 

7ft S HlttlE 
TO* SHHklthM 44 

54k 7* Hdnwr 

724% 5 Kdntck .10 

12ft 7 Hader 
Aft lWHaMer 

3ft 2 HimR 
7Vk 4ft HenhO 
9W 446 HI G Inc 
1816 7 HfBtlU 

8* 2*Hlndr1 rLD9e 

25 11* Hlpfnxi .IA 

126. 4W HoHVCp J4 

W4h 44V. Uorml 3t> 

»H 9Vk HgmHr X727 
2266 ID HeuOTr 2 29k 
6 2 Howell 

27W 1746 HubkIA L14 

Z7W 17 HuMB 1.16 

374* 234, HtXXM Pf2J6 

10 7Vh HudGo JO 

M 12 HuntM s 24 


X5 A 45 18* 18* 10ft— u 
1270 A2 15* 14W 147%— ft 
a Tft 3 3 

24. It IT* 126b 12ft— 4% 

7 118 5ft 5 56k 

AJ 12 9* 19* 18* 18ft- * 
A4 18 A 3* 3* 3* 

15 69 11 TO* 10ft- w 

22 8 41 11 10* 1046- ft 

3J A 43 40 39 39*4. W 

* 9* B* 8* — * 

iH 29 SB* 206k 20ft 
4J 7 37 3346 30 33ft_ * 

A3 J 4a 236% 22ft 53*— «% 

43 9 14 10ft 10* 1044— ft 

109 n 916 fft — ft 

316 Ift I* lft+ ft 

106 u 3ft 24b 246- ft 

5J Ul IS 20 19* l?ft- w 

7210 1 18* 18* 18ft— % 

3.9 S 20 3ft 8ft tft— ft 

28 7 9 22 31* 21* — * 

174 13* 13 13 — ft 

40 125 43 ft 47ft 47*<- ft 
IX 7 41 946 9ft 96k- ft 

113 lft lft 1ft— (6 

A 34 lift Uft IS + ft 
1-SU 133 38* 37* 37*- ft 
7 71 I* 86b 8ft— ft 

64 7 2 toft 264b TAW — ft 

17 31 4 3* A + ft 

10 51 Ift 34k 3ft 

5J11 15 10ft 9* 10U.+ * 

XS 7 S3 2041 JO* -2046+ ft 
338 131b 13 13 — ft 

^ M 64 18* 17* 17ft— ft 

*8 2 1 15* 15* 15ft— ft 

IX 5 5 5* SW SV>— ft 

3A 7 7 30* an 39*+ ft 

66 2ft 2* 24b— ft 

1J ■ 59 22* TOW 21ft— 1 
32 7 24 12* |2W 126%—* 
M Jl A Bk 3*- ft 


HWl Low Stock Dlv. Y18L P/E lBto HMt Low SS? o5Z 


7 

4 

3ft 

30 313 

9ft 

84m 

28 114 

7* 

6* 

XI 7 16 

Bft 

BH 

4 

4M 

4ft 

IJ 9 <3 

Sft 

5H 


“ 7 346 ’ift ‘S^ft 

TVk 4ft HershO " ^ S R IS ^ 2 

to 38^ ^ R ^=5 

25 lift Hlptron ,U 1J 12 in mS 1 Aft 16 ft— ft 

Uft 4* HolIVCp J4 27 7 84 9 846 SftH 2 

1*4% 14V. ftoroM 3b IS 9 M 24* 56* 24*— * 

S2 ir 5 ^ la \t x iss 

UA 43 9 N 2 Sk 

US 3 9 20 2666 25ft to — * 
DflOS 5J fluJ7W 25ft 3566—2 
JO 11 1 12 * 9% 946 — ft 

- .* nun— SJ4 22 U 22 156k 15 1566—* 

13* 5ft HonlH 22 1238 29 96% 916 Tft 1? 

rmaivibHuakv ■ .is^ ^ ^ ^ 7* W StLiS 

20 1J 5 13 15* 14* 14W— ft 

% 22! 3 F ,r 

n 9 59 3* 5 3ft 

15 12* IRT Pr 140 IX 9 UulSft 14ft 1566+ ft 

.12 23 38 4* 4* 4* 

v_ 4 1 * * to— to 

Jb 7i g p 5U ox nu il 

2 IHIrapGp -UB 6716 41 115-1A 1 13-161 15-16 

2* ftlmplnd 4 11% 1W 1W— to 

27 16* ImoOJl Bid) 14 26* 25* 25*— IW 

32*2766lnPLPt4 IX *40 £w Sift 


ISH 11 ICH 

11* 7 ICO 

1646 TlftlMC 
5Vk 1* 1PM 

15 12* IRT Pr 140 

5ft 3* 155 

11-14 * ITI 

A* 4* ImpOl 

2 1* IrepGp ,Ue 

2* W impJnd 

27 16* ImsOJl B14) 

32V% 27ft In PL Pt 4 
76k 3ft Inf (olit 

I9W 12ft I natron 40 

» 1* instSy 


4* l lafpEn 
A* mtntEnl 
9W 5ft IntOy 
966 4*lntrde 
Wft Aft Infi-mb 
7W J* Inf Bfcnl 
18* 11W IntCtrt 
NW A IntPwr 
A* 7* IntProt 
2B 6 InlDto 
2416 124% Ionic* 
14 5WlraqBrB 

a rissz 

*46 5* Jensen 

7 lWtotron 
3* 2 JalmPd 
13 5ft JuntoP 
20* IMbJupHer 


8* 346 KTclln 48 

36 26 KnG* PT45B 

4W 3 KapokT 

M4% THKovCP 
1216 9W Knwln JOb 

7* JWKtchm v 

7ft 4Vk Kay Co 25 

28* UWKayPb s .12 
4* 2 Kilam 

A 2* KbiATk 

27W lift Ktn«R 40 

32* AWKIrtty 
AH 2* Kit MfB 

7W 5* KlerVu SO 

15* 7HKIM0P 

AW 1HLSB JM 

5* Tft LoBoru J6 

15W BViLoMot *J4 

• 3W IHLoPnf 
25* tft LaluS 0 

l?Vk lTWLndmk 
22* T2*LanKO JA 

14ft 5ft Loan- n 

M* A LazKOB 

3* Tft LmPA 

23* 13W Laftisfl 
3* 2 LetaurT 

11* 7* LfbtyFb 

A* 3 LftKd .14 

2 * Lloyd E 

5ft 2* Lodgt JOBI 

24* llWLookn ■ 30 
to 14* LoubCB 1 

31* 12* Lunwx .12 
Uft 7ft LunoyE 

15ft AHLBrio - 

12* 7* Lydoll JD 

12* 6* LynCSV .10 

846 5* LynchC 40 

— M 

IA* 7HMCOMO 

A* 26%MCOIU 

2M% l4to MSI Of 48 
MH llHMocAnF 
Mb 2 Macrod 
22* IftMm Ul 
1546 lltoMnaBOd 

11-14 WMarnM 

10W 2ft Mart Pfl JAe 
19H MHMartn P&2S 
IS 8 Mrdiln .541 
64* 2 MnrtPr 

7* 5* Madrid .if* 
22* 12* MaIRtsP .12 

32 lift Matrix, 

toft 17* May Efl n 2 
946 A Mayflw n40b 
A* 3* McDaw 

A* SHMedald 

46* XSHModloG 1 

MW 1 1 W Medio 8 

TO* AHMeenan to 
156% 12WMEMCB US 
«4 3 MarcSL .171 
MW 7W Met Pro “ 
TO* 46% MktoX 

Mft SHAHtroC 

3* IHMcbGn 

18* T26k MlchSo 

9* 34%Mlcfclb 

7* 56% MldArn 

186% >* MJtflnd ._ 

9V% 4*Mknob to 

156% 12* Milter H 

7ft AWMbsnW JSk . 
266% fWMlcME 

51* 20ft MltrCp 
1«M 1* MOftoE 

toft 8WMBOOB 

to 8WMOOBA _ 

U 9HMtaGM 128 b 

10W 9*%Mortm n 

Mft 9* MotJS S to . 
to 6HM1MKJ 

ra* 9ft MavStr 

A 2 MovIbL _ ^ 

24 11W Narda 

U 9to NtGsO 

2W IHNKblkV 

M* 446 NlPafnl 

156k 94% NtfikCR JOc 

A IH NkULB .lit 

5 SHNadLM 25k 

32* 23ft N Horan JO 
»ft 8WNMXAT .IS 
19ft W* NPInRt 148 
9* AHHPTBC 73k 

SO* 30* NYTlm 132 
8* 1 NBwbe 2Sr 
21ft fft Mower 9 40 
7* IHMmaa 

M* 17* NlaaFS VBB 
J* l*Nicna8i 

5V% 1* Noellnd 

IW 1 Natal 
15* 7W NARovf 20 
2BW THNoCdO 9 

Mft nv%N«dBk Itoa 
w* to nips P«3S 
15* 5* NuclDt 

30* 8* Numoc 0.101 

— O 

371% 1446 OEA JSb 

3344 16 ft Oahwd -Uh 

18 5V. OCArt to 

12H AHOhSaal 4A 

MH 13* OHalnd 40 

S WOUn n JO 
21 OOktai 

19* 9V% OrlofkH 1 

A 2W Ormiavl 

12* SWOrrax 

20* UHOSotvn L54b 
66b JHOxfrUP 

14* 86%OBsrkA JO 


40 

PU4I 

n 

XI 

IL 

11 

7 

R6 

28 

237 

1*8 

19ft 

IH 

IH 

TH 

16% 

19 

1* 

1* 

1* 

3 

19—6% 

IH 

U%— ft 

n%— <6 

3* 

B 40 


191 

9H 

966 

9*— ft 

jm 

11. 7 

1 

6* 

6* 

6* 

.16 

uto 

34 

9ft 

9* 

9Vfc— ft 

JM 

TJ 13 

594 

JH 

4 

4K 

JOB 

T J 8 

187 

I6H 

Uft 

166%— * 

.16 

U 14 

22 

SH 

SH 

846— 1% 


5 31% 36% 3V% — ft 

7 3M 9H 8W 9H+ * 

» AO 24 236% 23*+ ft 

37 Bft 8* 8* 


16ft u PrnlrG 0 
19* 15* PrOtLm L22 

7 SH Pratt Rd JO 
17 B* PrbcMf JOB 
5* 1 Pi+niRa 

34* 23 PrenHa L64 
£* 3 PmR A to 

8 2H Prestd n 

29ft 23ft PrPCT 2408 
1566 10* Proven IftO 
36 77 PtCD PMJ5 

1»ft M Pot ptCU4 
33* 27 Pot pfE4J8 
I8H 144b Pol PfDXM 
48ft 106% PuIKH JO 
11 W 4ft PvdloG 

13W fft Pun (a pfl.10 

11 7WREDM “ 
12ft 26% RMS El 
5W 4 R5C 
944 56% RTC 
13ft Fi Rnoar 
■« 11 RnctlE* tor 

946 4* Hanaro 
276% 13* RcdUS 72 
15* 4 Ratliff 
7* 5 Raven ^ 

22* lift Rovmin to 
37* toft RE>nv 240a 
54k ift RtlncT 
AH 3* Reflnmt 
U* 8 R««alB 72 
8* 5* RkPCVP 33 
»* T5Vk ReVTA 
3ft lHRasrt wi 
2A* -17ft Re«r1B 
56% 3ft Rett ABC 
Mb ZVb RaxMor 
i* 46% RWMtP .12 
1BW 3ft RWlTC JM 
T3 7 RcTC PTJ7I 
35ft 20* RlaAtO Dl JO 
7* IHRloGDr n 
3 1% RobJIn V 

16* 10* Rcfcwov I 
20* 13 Ropars .13 
4ft 14% BoncaT 
2* T* RovPtm 
15* 12 Rubin 
3ft IW RBW 
19* 12 Ruedl 
11* 7H Rvkoff 
29 N* Rylond 

7* 34k SFM ~ 

MM I0W5GL 
lift 1ft SMD 
4* 3 SSP 
276% 5V%5ooa 
ID* r% Solera 
3* iWSCarto .Ue 
7ft 5* 8090 Pi .90 
714% JAW SDbO pf9J4 
1964 T4H 5090 PTL47 
to 27WSDOO t>4445 
304k ISftSDgo pf2U 
41 29ft SET RE 220 
MW 19 SanJW UO 
15* 5ft SdfkjBl S JO 
3* iHSontnrk 
sw nsraw 


IBM AWSchdb 
66% IWSchrod 
946 SHScTiwob 
A 3*5ciMBt 
MM 8* ScfLAO 
32 196% Scoce 

57 27 SeurR 
27ft 23V%SbdCP 


844 J*S«£l»> 

166. 3ft SetePro 

TOW Tft SMOI1 

56% 3 Sdo» 

5 2* Scratch .!« 

I A STVlCT 44 

9* 36% Servo 

3W 3ftSorvotr 

156% 9* SetonCo JOb 
6ft AftShoorS 45k 

5* lWStxjron .181 

15* 4W Shopwl .T2B 

1546 11 ShowW JD 
TOM 56% Sltrcn 

r-A 5ft SHco 40 


IM. 

9* 

-fft 

7 

■Tft 

3 

•3* 

7M. 

1ft 

-9ft, 

y* 

-7ft 

3 

-3M 

3M. 

9Hi 

-10ft 

64% 

■ 7ft 

3* 

-3* 

IM. 

10ft. 

-10ft 

6ftf 

-7ft 

4 

-46% 

6T. 

ID* 

• tflft 

6ft 

■7 

4 to 

-46. 


-36% 94k -9* n -at. iaw -ms 101% -10* 


Xew York’s Best Business Address. 


27 14* 146% 14W+ 6b 

75 7 2 14* IA* 16* — * 

AJ 9 1 46k A66 66b— U 

54 9 127 IS 14* Mft— l 

10 a m i* i*- u, 

+9 9 97 33* 33* 33V%— W 

AJ 19 $5 5 l — * 

to 41 4* 3W 4M+ 16 

X01B 12u3S* 30* 30*+ * 

<1. 5 5 WW 146% 14* 

IX 1*00 36 34 3A +1W 

IX 3 18* 18* 18*— * 

M. 46 33 JIM 3146— Ui 

IX 1 18* 10* 186% — * 

4 20 538 47 45* 4£ft— 316 

191 10M »W fft— * 

X I rc _A I3H 13* 13*—* 

7 32 10W 10 10 — H 

30 14 5* 5* Sft 

115 AW «* «*- Vk 

AJ 5 1 8* 8* Aft- H 

L01A 118 12* lift 11*+ * 
LOW S 28* 27* 276%— * 
IMS 7W 7M 7ft— * 

1926 2SA 19* 10* 18*- * 
3 31 A* A A — * 

AJ 7 18 AH A* 6ft 

1JU 2 20* TOM 20*+ * 
1010 5 30* a* 30*— 16 

BASIS 

(A 3* 3* 36%—* 

6410 5 II 10* 10ft- * 

4J 15 « B 8 ■ 

361201 22V. 21 M 2116-1* 
101 2M 266 766— * 

tolls IS 246% 246% — 1* 
7 A* 446 46% 46%— 6k 

11 41 3* 1* 2* 

1J12 46 84% 96k 8 6k — * 

K 76b 64% 7 + Vk 

to 11* lift 116k— ft 

.10 MW SOW 306%-* 

a 13 2 * 2 * 26 % 

II IW H ft— * 

72 15 2 13 13 U — * 
J27 10 154k 154% 15ft— 6% 


Selected Over-lhe- Counter 




15 

12 

7* 

2* 

2H— ii 






3J 8 

1 

a* 

15* 



1 

TH 

TH 

2H 

1111 

27 

1966 

St 

184k— H 





2638 

215 

2D* 

27* 

27ft- * 


53 8 1 4* 4* 4ft— * 

17 7 12 13* 13ft 1366— ft 

24 IMullft 104b 10*—* 
33 36% 36k 3* 

5 108 106% IH »ft— * 

4,1 A 3 9ft 946 fft— ft 

AJ A 3 7* 2* 3*+ * 

IX 4 76k AW 7ft 

14. 150 71ft 71ft 71ft 

IX 27 19* 18* 19*-+ ft 

IX 41 Mft 33 31ft— ft 

11 18 20* to 206b— * 


AELind 15ft It 

AFAProt 29W31ft 

AVMCP 5 5* 

Acodlm 1BW if* 

Assuror 12* 12* 

AddtanW 124% 13ft 

AdvRra Aft 4* 

AIIBih 1816 1846 

Alkco Inc 35 36 

Amcre* 4ft 4W 

AFum A* 7* 

A&recl to* to* 

AlnGp 796% 79ft 

ANottm 16* 17 

AGixar 7* 7* 

ARMMgn 2 3ft 

Anodlle 8 S* 

AD05A 12* 12W 

AnoAGd 1166 81* 

ApptoC 25* 25* 

ApItWrt 21 21ft 

ArdctlGp 4«b 5V% 

A1IGSL1 16ft 161% 

Alton Rs 32W 32ft 

Avntek 19* to 

BBDO 56 SAW 

BalrttCB 7* 7* 

BoiryPP 74% 7V. 

Bang HE 12ft I2W 

BdlCRa 1 7-1419-14 
BOSstFr 35 JS 1 - 

BaylxMk I3W 14 

gaaBNB 5H Sft 

BtatPth ft 5-I6 

BctzLs 36 toft 

BevMot 236k 23ft 

EEboCa Uft 14H 

Bird Son 12tk 12ft 

Blrtchr 54% S4b | 

Btyvoar T2H 12* 1 

Bonam 1 15-162 

BrwTont lift 11* ' 

Buck&ae 16* 1646 I 

BirffUs 40ft 404% 

BumupS 13 13* 

CNLFm JV% 3ft 

CPT 176% 17* 

CaiWISv 40 416% 

ConraOH }Vk 34k 

CosEn V% 9-14 

CapSwd 10ft >1 

CflPAlr 4* 44k 

CareCp 23W toft 

Cetra 11 11* 

ChorRJv 3 64k J7ft 

OwttiS ISM 15* 

CnoWH TSVj 25* 

ChraLsa 181% 20 


S* “ | DldDcss 

) DBVlM 

5 S* I DBc+r 

lHb JWk I DbkISAB 
Wt 12* DktCatlT 

12ft 13ft Deway El 

*> .4* DioCrys 

lllk 184* DlmCru 

35 to DaCuOlv 

4ft 4W DollrGll 
Aft 7* DayIDB 
tojhtoft Drwicn 
79}b 79ft DunkD 


X20 

7J13 

25 

30 

29H 


X20 

84 6 

7u246% 

34* 

34*+ * 

8 JO 


46u166% 

15* 

15*— 66 



1 

2* 





24 

4* 

4* 



44 22 

8 

3* 

3 

366 + 6k 


6230 

40 

366 

36% 

36k+ 4% 


X714 


IB 

186%+ 6k 


2J 4 

44 


W 


40 

42 7 

16 

8H 

8* 



X32I 

22 

4V, 

4U 

4* 

n 



121k 

12* 

12* — * 




31 

216%- * 


CPT 

CaiWISv 

ConraOH 

CocEn 

CapSwd 

CanAlr 

CaraCp 

Cehn 

ChorRJw 

ChraiS 

CnortH 

crunLaa 

ChosUtl 

Oiitob 

CJrflco 

atzSoGa 

ctauiA 

CllzLMB 

CIortJL 

OowCc 

CafrTle 

CatoGas 

ComQH 

OnlShr 

CmwTef 


Z15D 44 436% 44 — W 

15 2 11 27* 26* 264%— 6% 

2 13-14 13-16 13-16+ * 
12 403 ullto Tft 86% — * 

4 45 5* 5ft 5* 

12 509 5W 4|% SM+ * 

X 3W 3 3 

X6 19 4V, J*, 3*— 66 

LI A 20 766 766 766— * 

5 11 7* TVk 7*+ 16 

7 132a 4* 416 4W+ ft 

U 7 I 14* MH 14*9+ W 
BJ 11 59 A 4 A 

25 26% 2* 24b— H 

J 8 73 15* 146% 144b— 6b 
L4 7 9 ISH 14* 14*— * 
IA 9M 9 9 — * 

554 176% 7 7— * 


A* Aft Hoover 

9* 18 HorURs 

<5. «ft iMSlnt 
41ft 426b ISC 
346k 34ft infraind 
Aft 7* Intel 
»ft toft mtrcEnr 
a sw interph 
5* **H Intmod 

UttmlG* 
JS? iSJ? InBWta 
29ft 30ft IwaSoLII 
Mft 356% j^Svy 

18W I** jZET 

H vIJIfty 

*6% 5* Jaslyns 


Ckalno NASDAQ Prices 
Mft M* | 

15* 15* t 
57-14 56% 

IA I AW 
10ft IIW 

6 7W 
274b 29 
21 W 31 
17* IS* 

34* 241% 

17M 17ft 
346% to* 

34 24* 

II* lift 
17 17ft 
24* 24* 

12H 126% 

5 56% 

II* 11* 

2216 22ft 
21ft II* 

21-1* 26b 

4* 4* 

12* 131% 

7* 7* 

W 7-32 
39 39ft 
2t* 27 
3746 to 
6oW 576% 

21ft 22ft 
4* 4* 

23* 2346 
2SV% 25ft 
29ft to 
7* 7W 
IBM 184k 
12ft 13 
U UV% 
to* SAW 
7* 7ft 
224k 23* 

5* 5* 

IH I* 

18*201% 

I2W 13ft 
15ft 15W 
71 75 
9 9* 

6* 7ft 

7 7* 

116% 1146 

IW 2ft 
TO* II 
31* 32ft 
23* 24 
23* 24 

39 39W 
2* 7W 

13 13* 

3 34k 
21* 21W 
17ft 176% 

966 9ft PoulevP 

40 46ft Pew MI 

4 4ft PenoEM 


27* 28 PlerceSS 
17 T7M Plnkrtn 
25* 25* PionHI ■ 


14W 18* < 
l 1* 
2516 25* 
271% 28* 
194k toft I 
2* 2ft | 
3246 33 I 
15 156% | 

916 9* 
24* toft 
to toft 
AM 4* 
49W » 
to 2816 
326 m 33M 
17ft IB* 
30*30* 
A46 4W 
10W 18* 
3* 3W 
4ft 5 
3* 3W 
X 31* 

11 11 * 

A Aft • 
MM 38* | 
Mb 86b | 
lift II* 
Uft MW [ 
2DW 21ft | 
I 86k 
9- 16 IMA 
30 30* 
Z7* 27* 
17ft 174, I 
SBft SOW 
Tft 8 
20* 204% 
38ft to 
14* Mft 
Kb 10* 

ff-s 

U* If* 
7941.X . 
23-14 tot 
5ft SW 
64* *4* 
•2ft 93* 

4AH AMh 

Uft 15* 

uh nib 

17* 18* 
38 38ft 

* 9-W 

12ft raw 
41 41* 

45* ASft 
A bft 
2 ift a 
6'.% bft 

raw 20 * 
to 20ft 
7* 7* 

■ 9 

13H 14 
a* it* 

17ft IT* 
toft 28ft 
49ft 49* 
14* MW 
<2 64 

25ft 26 
ft I 
11* 12ft 


39* 37* '| 
36'* to* l ! 
TV 3* I 
14* Mft | 
16ft 17 I i 
17*17* 
to 

7* 7* 

Wi 1911 
31 31* t 

57 57U 

11 »!* 
23*23* 

3* 4 1 

47ft -i3 
331k 3flh I 
58ft 58* | 
19ft »ft 
16* 146% 1 

36ft 37 I 
23 23ft J 
36ft 17 
45* 45* 

34ft 34* 

17* 18 
15* 14*-. 

124* 131 V. 

MW 17ft 
toft X 
Mft 14*6 
S9W 60W 
35 36 

2ft 2* 

J1W 321% 

S3 53ft 
7W 81% 
f 91, 

ft '.9 

«•% 41 
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\ H'llim Htrti'l 




For iufuniKitioii and rcwrvuLKms. cull vm»r uuvcl usent, 
am Ililton Hotel, or IIILTUX RHSERVVTIOX SERVU'E. 
(In Lnndon, call 01^33-1767. In Paris, call 687-34-80.) 
301 Park Awnm.- • New Yurie, NY 10022 -Tcl«: 6t>iT47 


U.Si?5X>00,000 Guaranteed Roofing Rate 
Certificates of Deposit due 26th April, 1983. 

Banco Intemacional de Colombia 
(Nassau) Ltd. 

f Incorporated in the Commonwealth of the Bahamas} 
Unconditionally Guaranteed by 

BANCO INTERNACIONAL DE COLOMBIA 

( Incorporated in the Republic of Colombia} 

In accordance with the terms and conditions of the above-mentioned 
Certificates of Deposit and the Fiscal Agency Agreement dated 
21 si April, 1980 among Banco Inler nod anal de Cofombio (Nassau) Lid.. 
Banco inter nacionol de Colombia, certain Fmandal Institutions named 
■herein and Citibank. N.A. os Fiscal Agent, notice is hereby given that 
for the six month interest period from 26th October, W82 to 
26th April, 1983, the certificates will carry an interest rate af pa. 
The relevant Interest Payment Dale will be 26th April, 1933 and the 
interest then payable per U.S. $500,000 nominal of the Certificates will 
be U.S.$26,541.67. 


S Canadian Stock Markets 


Prices In Canadian cents unless merfcad S. 


October 26. 1982. 

By: Gtibank, N.A., Fiscal Agent. 


M THE COURT OF QUEEN5 BENCH OF 1HE 
PROVINCE OF NEW BRUNSWICK 


CITIBANK 


Toronto 
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So 275 IS +io alliance officials said Monday. 
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IN THE MATTER OF LO.S. LTD., 


IN THE MATTER OF the Windhf-Up Ad 
of Cmado, bvitad StaftrtM of 
Canada, 1970, Chapter W-10 

NOTICE TO CREDITORS OF I.O.S. LTD. 

TAKE NOTICE that all rrediiore of 1.05. Ltd. viiahinE lo makr 
^ainsr the assets of that company ahnll do so bv filing wuh The Clarkson 
Company Limited. Agent for the Liquidator at P.0. Box 2S1, Royal Tmst 
Tower. Toronto, Ontario M5K U7. on or before the 3I»t day of January. 1983, 
j proof of claim in the Form approved, of which a copy an be obtained by 
writing to or contacting Hanson, Hashes- at the address given below-. 

AND FURTHER TAKE NOTICE that the claim of any creditor not Hied 
on or before the 3181 day of January. 1983 shall be deemed lo have been 
disallowed, unless otherwise ordered bv the Court; 

AND FURTHER TAKE NOTICE that rules of procedure providing for 
(he tiling of proofs of claim, dispute of elbiow fay creditors, cementations of 
claim* and payment of claims, have beat approved by Order of the Court dated 
the Ul day of October, 1982. the original of which is on file a< the office of the 
Registrar of the Court of Queen's Bench of New Brunswick and copies of which 
can be obtained by writing to or contacting Hanson, Hasher, P.0. Box 310. 61 
Carietoo, Street, Fredericton. New Brunswick, Canada E3fi 4Y9, Solid tore for 
the Liquidators of 1.05. Lid. 

DATED (his 4<h day of October, 1982. 

JOHN A.G- PAGE ft JACQUES B. BRAZEAU, 
Liquidators of I.O.S., lad. 
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23* 7 Wsfbr 9 A0 
12* SWWMFIn 

Aft mWnifCM 
« SftWKbitO 

24* IHWntartS 

toft lAHWmlnu JO 
116 7-lAW1teB 
lift CHWtaUm JD 
38* 39WW1 IP PH5D 
2* IWWblfHB 
Sft A W drtmi JB 
raw 716 WkWaar AM 
Wft 4 WmteE 
27 WMwrMir JOS 
4* IHWrotH O 


12-10 33 21 19* 1946—1* 

3 543 1V1A 3* Jft+MA 

Ul P 1 24k 246— ft 

J2 IS to BW 14k 846 

30 5 17* 17H 17* 

4 Oft 84% tV,+ M 
IL 9 26 13* 124% 12H— * 
39 126b lift 11H— 4b 
4.1 1 73 73 73 —4 

1 Jib Sft Sft 

1J 7 A 11 TOW 104%— H 

24 61 1646 16* l«4fc— * 

XI S 133 7 616 AH— * 

•40 7 (M 8* ■*+ 6k 

IL A 1 MH MH MH+ ft 

48 9 2 T5V% 15* 15*— ft 

3J 8 17 17W 17* T7VV— * 

2) 247 42ft 4044 4Uk— IH 

9 A 2 1* 1ft 

2711 3 13* 13* 131%— ft 

1JM 47 1046 9* 9W— H 

4X16 76 3ft lft 2H 

J TO 134 «ft UH lift— * 

1J A 366 316 3ft + ft 

4 9 4W 4* 4Jb— M 

nw i 7* 7ft—* 

B U A m 4ft— H 

7 5 4 A* AM AM 

11 U A5 12* 11* 1766— * 

XS 9 11 744 7* 7*— ft 

Ul 8 7 Aft 6ft- * 

4J79 25 12 11* 11*-* 

14 5 2 9* 9* 9*+ ft 

W W »U7H 7 7 — ft 

1J 9 10 27 26* 2646— ft 

BA 9 33 946 946 9ft— ft 

is 4 3W m 

J2S2940 494b 4646 4 A W - 4M 
■lto (3 48H 4A4k 4*46— 4H 

314 41 17 1<* IA*-* 

All 14W TWb 15H-3 
I 2* 2* 3*+ ft 

L1 15 1«S 49W 4916 49*+ * 
7.115 27 15* 15V, 15ft— H 
M 18*15 ID 9ft Mb- 66 

XI 4 lto 10 94k 946— Ik 

5 10 9 9 9 

1.121 9 916 9* *ft-H 

11 n 11H TO* 11M+ U 

U A X 7H T* 7H+ * 

52 4 94 10 9* 9ft— 66 

A7 8 5 10* 18* Wft- 66 

13 94 14 13 1»-H 

a MV 36* SAW 34*+ tt 

99 10* 9W 10H 
30 10* 10ft IB*— ft 
4 1* 1* 16b- ft 

a j » » » 

is 2* 2 2ft 

X110 to 28ft to 28 

27 15-16 H 15-16+ ft 
£1 55 5- 9» 9W 94b— ft 

a *48 3816 38 to + 16 

19 SO a* Ift 2ft 

7 A 3 866 81b a* 

5J18 S3 9* BH QA-ft 

91 AW AH 64V— ft 

J 44 22* Z1 ft 214b— * 

12 97 3ft 3*3*14— WA 


3v. 5 5w a Sw-* 
a* m% H 

nB* » 18H+ 44 

MW AH AH— ft 
1176% U* >2* 

811 II 11—66 
toft 866 BH 

8 UM 1416 MW+ lb 
*J0 49 49 —1 

SIT 10 11+1 

811 106% 11 + * 
na la r + * 

285 270 V0 —5 

$14* IA* 16*+ W 
saw 8* sw 
*10* 10ft 1064 
OTA Z164 2IH+ H 

812 R H 

348 290 300 —40 

137 135 135 —5 

858 576% 576V— * 

814ft 1AM Uft— 66 
SH 24 2< + ft 

115 IIO ITS + S 
81 JH 13 13ft 
*10* 10 10 
817ft 1714 17H+ 16 
8146% 13* Mft+IH 
*16 U 11 
*15* 15* 15*+ * 
*15* 15* tSV%— * 
*21* 21 J1W 
810H 10H 1046—* 
87* 7* 7H+ ft 

lto 130 130 —11 

814ft 146% T44k+ V% 

81561 14H 1446— U 
884* 34ft J46V— ft 


IbTERMATIOSAI. EXECUTIVE OpPORTUAHTIES 


582 

52 

sa 

S5H 

SH 

SH 

820* 

20* 

ao*+ h 

*9* 

9* 

9*+ t% 

88Tk 

8* 

I*+ * 

811 



88H 

8* 

0H+ » 

166% 

Sft 

«H+ * 

8346k 

J3H 

34 + H 

8306% 

29H 

J0ft+ H 




*33* 

3366 

SS*+ H 

S7ft 


7ft + * 


17 

17 

T65 

154 

140+2 

814 

15H 

15*+ ft 



1996+ 1% 

88* 

BH 

Oft— * 




8966 

96k 

9%. 


*144* 144* 144* 

87* 7* TU 

S00H 30 to 
145 131 144 + 9 

8T7W 17* 17*— ft 
S9H 9H 9H 
S5W 544 5J%— Vk 

88* 8* 864+ 6k 

SUM 13 13ft+ ft 

Mft fft 6ft+ * 
130 106 106 —14 

99* T* 9* — ft 
*144* U6A 14M+14M 
829Vk 29 291%— ft 

88* I* 8H 
87* 7H 76k- * 
8264* to 2A64+ ft 
*7* 7 7 — * 

*14* 14* 14ft— M 
TOW 7* 7W+ Vi 1 
*11* lift lift— 16 

828* 286% 386% — 1% ' 
SB* 9 ft 9ft 
821* 21ft 21H+ * 


Montreal 

Mon Low Ctara Cb*D9 




Good people make us grow 

Excellence in cigarettes firs: made our name. Now vvb nlso make famous beer, 
scfr drinks arvd other quality products- The second quarter of 19B2 was the 
72nd consecutive quarter in which we have posted year to year in- 
creases. 

In Lausanne since 1964, we now have established two regional headquarters 
for business activities covering Europe, the Middle East and Africa. 
OurEFTA. EASTERN EUROPE, THE MIDDLE EAST AND AFRICA Region now 
has two challenging openings for 

BUSINESS DEVELOPMENT 
ANALYSTS 

In these positions you wfll be part of a team reporting to the Manager business 
Devetoprnent and will : 

e analyse business opportunities in new or existing markets, 
e help to define the optimal strategies to achieve our growth objectives, 
e monitor and strategically analyse economic, political, regulatory, market 
and competitive raids. 

• evaluate and update project alternatives. 

e prepare proposals for Senior Management. 

To succeed in this challenge, you will need: 

e a university degree, preferably in business, economics or other relevant 
(fisciprsie, 

• an MBA and sound business experience of at toast three years in financial 
analysis and/or project evaluation would be assets. 

e fluency in English and a very good command of French, 
e a high level of flexibility and organizational skiSs, 
e the proven abifity to identify and analyse business problems, prepare and 
present proposals and advise on project implementation, 
e an aptitude for independent work and the facility to deal with people at 
various levels, 

a avaBabi&ty to travel up to 30% of your time. 

We are a growing company with 25 consecutive years of record eamings: 
coma and grow with us. personally and profession afly. If you are looking for 
career possfoTities with * dynamic team of professionals and K you are Swiss 
or holder of a valid work permit, please send your resume to C.E. Dufauh, 
Personnel Department — EFT A, Eastern Europe. The Middle Earn and Africa 
Region. 


5652 Bonk Mont 
2472 Con Cent 
7200 Con Betti 
151 Dorn Tut k 
(13 Imcraco 
19029 MSI BXCdB 
3800 Power Carp 
3250 Roval Bonk 
310 SloMroA 


814* 24 24 + ft 

8WH 1064 W6%+ W 
817ft 17 17 —ft 

S12W 12* H* 

SR 52* 52*- H 
*4* ift fa* 
8124* 12* Rft+ * 

Bft MH24H+ Vk 
130 WbJ 


PHILIP MORRIS 
EUROPE SA 

Place Chauderon 4 — 1000 Lausanne 9 



8H— w — x— y— x — 

22H— lft to* 5WX0II 750 24 7ft 7* 7H- * 

1066— ft 15ft 56k Yon kO 8 9 41 8 74* B + ft 

11 —H in* «zmwr ■ JO UH 159 166% 15ft 16 — 64 

lift— H 

jls The world at your 

Is fingertips. 


OH M6Pw*fT JOb Xi 14 B 1146 11*6 lift- ft 


Internationa] Herald Tribune 

ffe’Tt get am f»r in. 


Total Satau 7,14X921. *har-»* 


Canadian Indexes Oct 2£ 

Monrraol znjf P JJL47 1 

Toronto U71J8 L80X40 

Montreal: Stack Emftanpa inaustrfaa max. 
Toronto: TSE38eir*eK. 


To our readers. . . 

Please let us know about any prob- 
lems you may have obtaining your 
copy of the Inlemationa! Herald Tri- 
bune. Write with all pertinent Infor- 
mation to: 

F rancoi s Deunaiiens Oeulaton Director 
Iniemalionol Herald Tribune 
1 8T . avenue Charles -de-Goode, 
92200 Neuilly, France, 

In Asia and Pacific wile to; 
Aloin Lecour, 

International Herald Tribune 
1 801 Toi Sang Commercial Building, 
24-34 Hennessy Rood, Hong Kong. 



TOP SALESMEN 

capable of earning at least U.S.$100,000 per year 

Firra National Securities Lid. is on established firm of international finan- 
cial adviser*. Through our highly trained account executives, we provide a 
confidential and unique program for individual* within the international 
rommumiy and provide our executives with exceptional advertising re- 
sponses. We have recently expanded our bam of international operations 
by establishing a new office in the centre of Brussels to service our 
Middle East clients, 

We are IwAing for a number of account executives from people who may 
be working at the moment in a similar or related field, or anyone else who 
considers his talents in the area of marketing to be exceptional Only 
people of the highest calibre need apply. 

£N THE FIRST INSTANCE PLEASE TELEPHONE Mr. J£. BENTZON. 

FIRST NATIONAL SECURITIES LTD. 

18 SAINT GEORGE STREET, LONDON WL, ENGLAND. 
PHONE: (01) 408.02.43 


executives 

AVAILABLE 


> AVAILABLE: 


US. dtizan, 41, M.S. E ng i neerin g Mom 
’* t*P«rien» knpe 

Housing and land Orrebprecmt Proiodt 
in Sou* America, Caribbean. Middle 
East, vfkhw top position or corauhmg. 
wraota tocotiani or exteraiv* travel O.K. 
Good Sponah. some Garmon. French. 
BmIm- a<«t nioss i— ■ in »fTi2i M n 
— «2S31 NauJBy Cwtoft r l - 


btenuilnul 
Executive Opporimiltii 


‘ & Saturday 



W« wvw W« HKS as £ 3 ti 0t w Soww 
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CROSSWORD 


i | 1 1 1 1 M I ii i ' li i In |ii 


1 

2 

14 


17 


20 



27 

28 




_ 


a 




WL 

31 |32 

33" 




1 


a r 




ll 



55 " 




37 

38 

38 





40 



W 



■ 

42“ 





43 



33 “ 




45~ 




■ 

46 

47 . 









1 

48 




fjm 

50 

51 



52 








E 

58 



56 

57 “ 




r 

59 





60 



sT - 




i 

02 





■ 

83 



«r 





sr 





■ 

88 




ACROSS 

■ i my-chumb 

5 Actress Wilson 
10 Pitcher 

14 At all times 

15 Wing-shaped 

16 Dry: Comb, 
tons 

17 Rossini work, 
with “The” 

• 20 Dutch disease 
victim 
21ToLem 
22 Shrub or tree 
'23 Adak native 
25 Part of the 
LateraD 

27 Doubleday and 
Dean 

29 Skip 

30 Cookbook 
meas. 

■33 Ruby and 
Sandra 
: 34 Dine' s 
i. companion 

.35 loss 

,36 Humperdinck 
work 

- 41 Ref. work 
'42 Joke 
43 Hwys. 

•■44 Cheeks of the 
N.B.A. 

« 45 Supplemented, 
with “out” 

■ 46 Somewhat 
hostile 
‘■48 Bakery 
employee 


49 Ichabod or 
Stephen 

50 Brisk 

53 W.Va. product 

54 Children's 


57 Offenbach 
work 

61 Dash 

62 Inched along 

63 Radius 
neighbor 

64 Extensive 

65 Cheap; crude 
68 Feline sound 


29 Had 

30 gray (off- 

white) 

31 Carnegie 
product 

32 walsy 

37 Discharges 

38 Seneca or 
Oneida 


1 Olympic cup- 
bearer 

2 Race track 

3 — - 
which the sea 
cannot 

claim”; Hardy 

4 Sphere 

5 Sulla’s foe 

6 On high 

7 Float 

8 Agcy. that revs 
up in April 

9 Seeing dqg 

10 Banish 

13 Unite 

12 Stanley 

Gardner 

13 Dutch river 

18 Historic 
Hungarian dry 

19 Mare 
enormous 


39 Mimic 
46 Tara site 

46 Sly 

47 Word with 


truth or way 
48 Goddess of 


49 Elect by votes 
of members 


of members 
56 Fret 

51 Neighborof 
Algeria 

52 "There was 


Burns 

53 Pres. Arthur’s 
nickname 

55 Part of A. D. 

56 Corrode 

58 Bk. size 

59 Angelico 

60 Silent 


WEATHER 


'•ALGARVE 
ALGIERS 
. AMSTERDAM 

* ANKARA 
" ATHENS 

- -AUCKLAND 

BANGKOK 

BEIRl/T 

BELGRADE 

BERLIN 

■•.BOSTON 

BRUSSELS 

BUCHAREST 

* BUDAPEST 
BUENOSAIRES 
CAIRO 
CAPETOWN 

■CASABLANCA 
CHICAGO 
COPENHAGEN 
COSTA DEL SOL 
DAMASCUS 

- DUBLIN 
EDINBURGH 
FLORENCE 
FRANKFURT 

.GENEVA 
HARARE 
HELSINKI 
'HONGKONG 
‘HOUSTON 
.ISTANBUL 
■ JERUSALEM 
LAS PALMAS 
LIMA 
LISBON 
LONDON 


Fob- 

Cloudy 

Outmost 

Fair 

Cloudy 

Ovarcart 

Overcast 

NA 

Cloudy 

Cloudy 

Fair 

Ovwcait 

Foouv 

Overtoil 

Fair 

Fair 

Cloudy 

Fair 

Fair 

Cloudy 

Fair 

Cloudy 

Overcast 

Cloudy 

Cloudy 

Fair 

Cloudy 

Fair 

Cloudy 

Overcast 

Fair 

Folr 

Cloudy 

Fair 

Ctoudv 

Fair 

Overcast 


LOS ANGELES 
MADRID 
MANILA 
MEXICO CITY 


MILAM 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DS JANEIRO 

ROME 

MO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


FOlr 

Fair 

Cloudy 

r uggy 

Cloudy 

Cloudy 

Fair 

OvercaW 

Rain 

Fab- 

Fair 

Fair 

Cloudy 

Fair 


Rain 

Fair . 

Overcast 

Snow 

Cloudy 

Cloudy 

Cloudy 

Overcast 

Overcast 

Overcast 

Fair 

Cloudy 

Rain 

Fair 

Fair 

RaM 

Foir 

Overcast 

Cloudy 

Cloudy 


Raadlnas from Me previous 34 hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

OCTOBER 25, 1982 


BAN K JULIUS BAER A Co Ltd 

— Id > Boertaand SF 74755* 

— (dlCanbar SF832I»- 

— (d I GraOar SF 7MJ0 

■— Id > Stockbar ... SFTOLOO 


UNION BANK OF SWITZERLAND: 

— (d> AmcaUJ-Sh SF3MQ 

— Id J Bond Invest 3FS3JD 

— (d) FdRsa Swiss 5ft SFnso 

— (d 1 GMrinvest SFMJS 


BANK VON ERNST A Cle AG PS 2423 Barn 

— (d)CSFFund ... 5F20S) 

— (d J Crossbow Fund SF s.7» 

— (d > ITF Fund N.V. S1245 


— d ) J open- Invest SF SOOXO 

— d ) Pad lie invest SF 10? JO 

— d 1 Safi r Scum Air 5H 5 F <59 JO 

— d ISbno Swiss RE Jl 9F2M9B 


BRITANNIA. PO Box 271. SI. HHIer. Jerwv 

— (wl Universal Growth Fund .... II Mena 

— jwl Jersey Gill Fund LW £2350* 


UNION INVESTMENT Frankfurt 

— (d)Unkama DMJ0A5 

— (d ) Uni lands DM ISJi 

— (d)Unlrak DM5147 


CAPITAL INTERNATIONAL 
-Iwl Capital mn Fund 


Other Foods 


— l»l Capital Italia SJL 

— (wl Convertible Capital SJL.. 


CREDIT SUISSE 

— (a I Actions Sulsses 

— Id l Canasec - 

— (d)CS, Fonds-Bonas.... 

— (dies. Fands-inn 

— Id ErwroW-Volor 

— (d)USMC. 


— <d ) Eureca-vator ........ 

— td ) Pacific- Valor 

DIT INVESTMENT FFM 


... SF MM5 

:: 

sffmio 

... SF 7S9JM 
... SFIOATS 
... SF 97 JQ 


(wl Alexander Fund 

Ir I Arab Finance I.F 

lb) Artine „ 

Iw) Trastcar Int. Fd IAEIF) 

(wl Bon ds elex - usue Pr. 

(Wl Citadel Fund- 

(ml Cleveland Otfstwre Fa... — .. 

(b)COMETE. 

(w) Convert. Fd Int. A Certs 

(w| Convert. Fd I nL 8 Certs 

+ta»J Currency Trust 

(wl D£.C 

(d ) Dreyfus Fund lim 


Kd \ Conownra . 

«d > mn Rtmuf ond. 


.. OMYIJS* 
.. DM7W 


W Dreyfus 1 nterconttnent 

- Europe OWtaattona ............ i 

(d I Energy infLN.V. 

(w) FIF-Amwlca ..... 

(w) FIF-Fodflc 

(wl First Eaole Fund.. ..... 

(wj Fonseiex Issue Pr 

(wl Forex hind..... 

(wl Formula Selection Fd.....— . 

[d ) ForuflWIlo 

(d 1 Free* (.-Trust Intenlns. ...... 

(d I Global Fund Ud 

(d > Glow inn Fund ..... 

(wl Haussmann Hldss. NV .... 

(dl indaMiMultFbanasA 

Id I IndawezMuttlbondsS. 

(d) Interfund SA. — 

(wj Inter m arket Fund. 

(wl unemotional Gold Fund. 

(d I ID. Growth. 

Ir I inri securities Fund - 

td ) IrtvestoDws. 

Ir I invert AHamMiee. 

(r I ItaltarW* tart Fd SA. 

(w) Japan Selection Fund 

(wl Japan pacific Fund. 

(w) jjtetttscfilia lilt invs 'A' 

(d ) KB Income Fund L 

<d ) Klelnwert Benson Int, Fd_„. 

lw| KietnwartBens.Jan.Fd 

(wl Leverae* Cap. Hold. 



Bermuda 

S9.SJ 

SKDJO 

SJJ-5D 

S7JI 

srtM 

$2123 

$04.11 

*11.22 

ItUi 

I244S 


SS73- 
HKSTB54 
SIU3 
tUB 1 
MJI* 
*14 Jf 
S2SJ0 


JARDINE FLEMING POBAGPO Ha Kara 

— lb ) JA. janon Trust Y2J27 

— (b)j.F. South East Asia *»ai 

— (b ) J.F. Japan Tecfino l opy ..... YMOl 

— (b 1 J.F. pacific SecS(Acc) $4 jh 

— (b ) J A. Australia SAM 


(d » UauHxrtr 

(wl Lvxfund 

(d ) MedManvm S«l. Fund 

(wl NAAT 

(w) Nippon Fund — 

I wl Nar.Amer. inv. Fund.. 

(w) NAALF. 

ml NSPF.LT. 

iw) PANCURRI Inc... 

(b) Pleiades 

(d 1 Putnam inteml Fund 

(w) Quantum Fund N.V. 

Id l Renta Fund 

(d » Rentfnvcsl 

id) Sale Fund 

(a ) Sole Trust Fund 

(w) Samurai PorNbllo 

■tail SMKEpedal Fund 

(w) safest. American .. 

(w) Tokyo Poc. Held (Sea) 

(wi Tokyo Pac Hold N.V. 

Cw) Tiunsuw d Uc Fund 

(d) UNICO Fund 

Iw) united Can inv. Fund.. 

(w)Wadae Jaaan N.v_ 

(wi wedoo PocHlc N.V. ...... 


LLOYDS BANK INT. POB 43S GENEVA 11 

— tlw) Lloyds inn Growtn. 3P7SCLS0 

— Kw) Llovds Inti Income SF 2994a 


MERCHANT BANK AND TRUST CO. Ltd 

— It I Common........ - S& 2 S 

— iriMer-dbliarbaoa SSTUn 


PARlSBAS- GROUP 

-- Id I Cortesa International 


— tw) obli-om dm UMJ9* 

— (w) OBUGESTION 5 F 1125 

— (W) OBLI-DOLLAR..— t \At6JST 


RBC Irrvertmefti Mars. PO Bax 246. Gaentiev 
— t Iw) RBC inn. Cop I to I Fa t IW 


Hwl RBC inn. Capital Fa S1W 

Kwl RBC IniT Income Fd. S18JT 

He) RBC North ftmer. FuM m JUS' 


ROTHSCHILD ASSET MGTM (Cl) : 

— (r)aC-DirConHWidiivTr S3X71 


(wj wedee UJ. N.V. 

(ml Winchester Overseas.,— 


SOFI D GROUPS GENEVA 
— It I Parian Sw, R Est SFlAfOSD 


(m) Winchester Dlv*rslrted*»— . 

Iw) worldwide Securltes 

(w) Worftfwfde Special 

DM — Deutsche Mark; * — Ex -Dividend; 
■ - New; ha. — (tat Available; BF - 



5 F 46725* 
DM 11260 

F*THJS 

SF59JB* 

8F506J5 


Bel alum F rones; LF — Luxembourg 
Franca; SF - Swiss Proms; +■ — Otter 
prices; o — Asked; b— BldOianse P/VSIO 
to SI per unit. S/S — Slack Split; *■ — Ex 
RTS.-rS’-Suwended; 

N-C — Nat eammwtleafM.' • — Redempt 
prtce-Ex-Cauaon; •• Formerly Woridwfde 
Fund Ltd. FI — Outdi Florins 


SF s^ 


INTERJVATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 26, 1982 


A "ONE" AVERAGE !H0UJ HERE'S JOE SANP8A66ER 
r CAN ANVBOPV HAVE ROLUHG THE FIRST BALL 


A i wnii i ip i ■ p ► 

I A * 0 NE" AVB?A 6 E 7 


OF THE TORNAMENT.. 






BEAR pown. joe .you're 
GOWNA DROP YOUR 
"ONE'AVERASEJ^ 




c* [ IPjRe . ItouY BCAR ycU*D iSt/STA 

v 7> — ■ — s '&) mil o 

A ecrtAFlDE 


l VO WH©4 A 

i JUMPSOir. 






Cr«MMnmn.inc. nes 








24 Counterpart of 
fewer 

25 Encircled by 

26 ■TUiandoi" 
baritone role 

27 AbouBen 

28 Numbers 


MONEY I FJNAUy 
VA PI/ED THE 
SINK/ k 


THATfe C3GEATNEW6/ | |M3UVE BEB4 WANTING | lfi( ANO THATfe TME WAV I 





TVWT6JNK .RXED IN THE 


TOUP1XED 

IT/ y~A 


m 



BEAT ITOTT o!\ 

I PON* T ( 

neep you 
supervjsiNs- 
TH/S 003 / 






I DON’T CARE WHO 
IT IS.' AN* M1N&YOJ 
DONTTRIPOVER 
THAT KXJTBALL 



aaaNshcac IS HIS 
CASTLE - IN THIS V 
CASE, HIS NURSERY Jj 


\% You A 





^..1 ToLP 
Ycui^ulp, 




- You WlUr 

THe H&X- UNTIL-... 


'so TUfif £> 7U£ STOPV, 
U£U?£NAHT/ t'M NOT 
IN *nj£ POSITION TO 

PISCHARSg A JjrnftIT/ 

MRS. COLE IS UNPEP r 
DP. MOPGM'S CAPS/ ), 


ms youp wif£ Y i dont mowT 
ASKED THE DOCTOP J NOW THAT SO- 
TO discharge Jcauev DOCTOP 

r UEP? -f WONT EVEN LET 

1 /— ^ SEE MY i 

yvw J 


r PLEASE. LIEUTENANT/ \ 
YOU'VE SOT TO HELP ME 
SET PETS Y OUT OF hEPE/ 
SHE'S BEING BPA\N- ^ 
WASHED/ T — 


, ECkwrfJ*-! 


■6*- uf— 




IWP/IOGO 

. TDimxn- 

* (MN PINNER, 
- SUV? \ 

\ 


I THmSO.EP. 
TELLNEWm 
YOU THINK OF 
wmfvB 
mrtEN.. 

m / 


'TvEmwmvcNcm since 
mo. Mf&THERAB&A LOT OF 
CORPORATE comevitm FOR. 
ME IN NttiOWSSr. ON STAFF 
&O3W0ffmMr INTER MUG 
HIM MY SECRETARY OF LABOR. * 


i AT NDTTA&PIPI HEARAttYAUE- 
1 &mON5PE£DmB TO POSSTBLB 
I MCBASBOCmOte. NOR TAPIRS - 
CBVE m FBI REPORT PemiNG 
, SUCH CHARGES. LMSmUYIN 
THE PARK ABOUT DONOMNS PASTS 


TESTIMONIAL, 

5iR? 


TEsmam.? 

ITH0U6HT 

YOUSAIP 

TESmtTNY! 

. / 


Si 






THAT SCRAMBLED WORD GAME 
« trf Hand Amoki and Bob Lee 


DENNIS THE MENAGE 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


VOARP 


GELEY 



5* 


IO-1t> 


UMSCAP 




(S3 -e& 


WHAT MOST POETS 
WILL TELL YOU. 




HEYBER 


Now arrange the arded letters to 
form the surprise answer, as sug- 
gested by the above cartoon 


Answer 


DOESNT 



Yesrerdays 


(Answers tomorrow) 

Jumbles; GUIDE TANGY JAILED BEHAVE 
Answer Where that pottery thief will probably end up 
-IN THE JUG 
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DEADEYE DICK 

By Kurt Vormegut. 240pp. SI 4.95. 

Delacortel Seymour! Lawrence, / Dag H ammarskjoUi Plaza, 
New York. N.Y. 1001 ? 

Reviewed by Jonathan Yamilej- 


rpHAT Kurt Voiutegux is widely es- 
1 teemed as one of the most conse- 
quential American writers of the age 
says more about the age, perhaps, 
than it does about Vonnegut. He is a 
harmless and amiable writer, blessed 


characteristic of vonnegui’i wort U 
is a political tract — where on earth 
did Kuzin get the idea that VoanroJ 
“has no politics"? — in which fee 
principal subjects are firearms and 
neutron bombs. Needless to say, Von. 
negui deplores them. So do i. Bui 
Vormegut states his sentiments i n 


that have been heaped upon lum since U p ^-jih ^ National Rilie Amo. 
his emergence, in the 1960s, as (he nation and do a neutron number on 

1 — J .( n.wM- n..t it ivrtninlv ... - : .r .. T? 1 vd 


baid of flower power. But it certainly 
is a bleak commentary upon the state 
of American letters, that a press re- 
lease accompanying “Dead eye Dick." 
Vonnegut’s new novel indulges in no 
hyperbole when it declares that “Von- 
negut is regafded as one of the living 
ousters of contemporary literature.* 1 
That Vonnegut has been an enor- 
mously popular commodity in the 
campus bookstores since the days of 


Haight- Ash bury is no surprise; his 
bittersweet talk of love and peace is 
exactly suited to late-adolescent sen- 
timentality, and he couches it in lan- 
guage that is accessible to a genera- 
tion leaned on television and grocery- 
store gossip ma gazines - It is not even 
surprising that He is so widely taught 
in the English depa r t me nts; die poor 
professors, circling the wagons around 
their tenured but shrinking fiefdoms, 
will tea ch anything — from Rod 
McKuen to Hunter Thompson to 
Kurt. Vonnegut — if it will help fill 
seats. 

But Vonnegut's high critical reputa- 
tion is a mystery, the only reasonable 
explanation for which seems to be 
that the critics and scholars have per- 
mitted their political sentiments to 
doud their literary judgment. A char- 
acteristic example can be found in 
“Bright Book of Life,” Alfred Kozin's 
survey of American fiction since 1940. 
in wluch the prominent critic observes 
that “Vonnegut’s evasion of realistic 

3 lion seems typical of the 
outraged, unpolitical, wide- 
sense of American futility 
about our government's making war 
in and on Indochina for almost a dec- 
ade." This comment strikes me, per- 
haps unfairly, as more political man 

S in nature, and it seems to pie 
of the applause with which 
jut’s work has been greeted for 
two decades: What Karin describes as 
“Vonnegut’s total horror of war" 
seems to have blinded even his most- 
intelljgeni readers to the extraordi- 
nary simplemindedness with which, in 
his fiction, he gives voice to that hor- 
ror. 

In point of fact, that fiction is al- 


the literary precincts of .the l-W 

ions. 

In brief. ^Dtadeye Dick* 1 is the sto- 
ry of Rudy Waltz, the son of promj- 
pent citizens of Midland City, an 
Ohio scitlcnwni populated by Middle 
Americans of the jauntily provincial 
variety often found in Vpnn cg ufs 
work — a city, that has been de- 
stroyed, in his absence, by the acci- 
dental explosion of an American Ma- 
tron bomb. Rudy is known as 
-Dcuifcyc Dick” because as a mere 
boy he shot and killed a pregnant 
woman — also accidentally — while 
playing with one of the mmr in & 
father’s ample collection. The woman 
was the wile of the local newspaper 
editor, who responds to her death 
with on editorial reeking of selfless 
nobilitv : 


“My wife has been killed by a ma- 
chine which should never have come 
into the hands of any human bring, it 
is called a firearm. It makes the black- 
est of all human wishes come true ai 
once, at a distance; that something 

“There is evil for you. 

“We cannot get rid of mankind's 
fieetingly wicked wishes. We can get 
rid of the machines that, m-ifor them 
come true. 


“I give vou a holy word: DIS- 
ARM. ' 


that Vonnegut can 
the way of ideas is 


race. The most 
me up with in 
homoric irony: 


tne way or ideas is sophomonc irony: 
in “Slaughterhouse-Five” his response 
to death and destruction is, “So it 


goes”; in “Dead eye Dick” he informs 
us that “almost anything desirable 
was likely to be booby-umroed.” His 


pose of wry resignation in the face of 
life’s ceaseless inequities and iniqui- 


ties is iqinte in tune with the preco- 
cious disenchantment of his young au- 
dience, and tiie Dick-and-Jane prose 
with which he elucidates it is so bare 
of complexity and nuance that even 
the most marginally literate reader 
should have no difficulty deciphering 
it 

“Deadeye Dick” is in aS respects 


Sotafioa to Previous Puzzle 


BEC3QG Edam HCK3Q 

cQoinnQ PBDin naan 

□□OBQ OCjDQ EEH10 
□DODDEEDQQ EH3C3D 
DDQQ BQOEJQB 
□BUDGE □QDB 
□DODD QOaDBQdSO 

dodo Banaa □□□□ 

BDdEBEQIia 0DOQD 
OQBD DBQQBE 
BEBBDE □□□□ 

Doan nnEaQDoanB 
□odd 0003 anann 

□□□H EDG3 0D0HB 

□EDQ DQOO DODQO 


This, incredibly, is what passes for 
profundity in the pages of “Deadevc 
DicL” And this: “That is my princi- 
pal objection to life, l think: It is too 
easy, when alive, to make perfectly 
horrible mistakes.” And this: “The 
bullet was a symbol and nobody was 
ever hurt by a symboL It was a fare- 
well to my childhood and a confirma- 
tion of my manhood.” And this: “I 
have seen unhappiness in my time.” 

. Indeed he has. Vonnegut, as study 
just about everyone now knows, was 
captured by the Germans in World 
War II and held prisoner at a 
slaughterhouse in Dresden, where he 
was witness to the gratuitous destruc- 
tion of that city by American bomb- 
ers. This was a terrible and traumatic 
experience, and only the most resolute 
cynic could make light of it; through- 
out all of Vonnegut's fiction, 
“Deadeye Dick” certainly being no 
exception, it is the animating pres- 
ence. But it is one thing to have had a 
searing experience and quite another 
to turn it into works of art. 

In “Deadeye Dick” as in several of 
his other bodes, he establishes a 
chummy relationship with the reader 
in which he goes so far as to “explain 
the main symbols in this book,” dis- 
playing no sdf-modeery as he does so. 
He is given to infantile coinages; he 
describes “birth’s being an opening 
peephole, and of death r s being when 
that peephole dosed again .” He re- 
tails racial stereotypes that are no less 
distasteful Tor being wefl-intcfl turned: 
“And on cold days, and even on days 
that weren't all that cold, the rest of 
the servants, the yardman and the up- 
stairs maid and soon, all black, would 
also crowd into the kitchen with/the 
cook and me. They liked bring crowd- 
ed together. .When they were Hide, 
they told me/ they regularly slept in. 
beds with a whole lot of brothers and 
sisters. That sounded like a lot of ftm 
to me. It still sounds like a lot of fan 
to me.” That passage is ccfcf Vonnc-' 
gut. Enough said. 


Jonathan Yardley is on; the staff of 
The Washington Post 
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By Robert Byrne 


I80K0U3V/KACK I 


A NDREI SOKOLOV, a I9-vear- 
old Muscovite, scored 10-3 io 


jT\ old Muscovite, scored 10-3 to 
win the World Junior Oiampionship 
in Copenhagen. 

. .Igor StofaJ of Czechoslovakia took 
second place — finishing a point be- 
hind Sokolov — in an international 
field of 52 entrants under the age of 
20 . 

Tied for third place in the Swiss- 
systexn tourney were the international 
masters Joel Benjamin of Brooklyn, 
Curt Hansen of Denmark, Nigel 
Short of Britain and Ivan Morovic of 
Chile and the Brazilian master, Gil- 
bert© Milos. Each scored 8V*-4Vb. 

In the eighth round, Sokolov devel- 
oped a mating attack in the late stages 
of his encounter with Benjamin to 
take an important point from a lead- 
ing rival. 

This was one of the few games in 
current tournament play wherein the 
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popular, positional, pin-preventing 4 
P-QR3 failed to produce a victory for 
White. 


But why did not Benjamin choose 
16 P-K.4 for an aggressive attack with 
his superior pawn center"? This gambit 
could not have been accepted, since 

16 . . . NxP? (16 . . . BxP?: 17 P- 
K5, BxB: 18 BxPch wins the queen): 

17 „ BxN ' BxB - 18 B-N5, P-K4; 19 
NxP. Q-K2: 20 N-Q7. KR-Ql; 21 
RfB- P-QR3; 22 BxP results in 
Black s losing a pawn. 

Instead, he maneuvered quietly 
without obtaining any initiative, and 
soou let Sokolov get a useful knight 
outpost with 22 . . . N-BS. It was 
not long before Sokolov's 26 ... Q- 
R5 i stretched out a feder toward the 
isolated while QRP (the move also 
aimed to win a piece by 27 BxN). 

After 32 B-Nl. it would have been 
posable to meet 32 . . . PxP bv 33 
Q-NiL regaining his pawn with a 
h » »!» questionable 

55?“^ * *,*,9?Q RP have 
been right — 33 PxP, PxP; 34 p.R 5 

doss yield White some counterplav 
against the enemv king. 

On the ^ other hand. Sokolovs 
(threatening 
33 . . . N-NSj; 33 Q-N2, Q-B3: .4 


QxP. R-B5! organized." sar 
mating attack. Benia mm 
play 35 PxP? because of J* 

B6chl; 36 PxN, Q-N4chr3^*»r 
R5matc. 

After 38 P-R4, Sbkbte^^f?£- 
outside passed QRP 
tack with 38 

point was that White's daSLfflH!?**® 
the neighboriwdd at 
weak and penetrable 
was impotent to defend , 

After 41 . ... N-N5, 
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Sunday’s maratbon had 14307 starters; 13,746 finished. 


Sidewalks of New York: 
Marathon Moral Support 


'By Elisabeth Bumiller 

Washtagfon Peat Service 

NEW YORK — At 133d and 
Fifth Avenue, a giant tape deck 
boomed the theme from “Char- 
iots of Fire." In Brooklyn, a 
bar advertised “Fred’s Bath- 
room.'* On the East Side, they 
either passed out “No Nukes" 
flyers or wore beautiful minks. 

And at the end, you got to 
run trader the same giant, com- 
puterized time-clock as Alberto 
Salazar, with thousands of peo- 
ple cheering. Then you got 
your gold medal with the red, 
white and blue ribbon. 

For anyone who has ever 
had Olympian fantasies, the 
New York City Marathon 
takes care of them all It 
doesn't matter if you finish' 
bade in the pack; 2 mini on 
New Yorkers line all 26J2 
miles, screaming and yelling 
and saying you’re great. 

The race began at 10:40 ajn. 
on the V errazan o-N arrow s 
Bridge. The gun went off and 
nobody moved. Too packed. 
Over there was a “San Jose — 
Home erf -the Medfly" T-shirL 
Over there was' a man spray- 
painted green. And there, a T- 
shirt that said “Lisa." 

“Come on, Lisa!" the crowd 
yelled to her for 262 mQes. 

The greyhounds were up 
front You 1 can tell from the 
network TV helicopters, keep- 
ing pace with Salazar's sub- 
5:00 miles. It wasn’t exactly en- 
couraging, back in the pack in 
Queens, to see the helicopters 
hovering over the finish in 
Manhattan. 

Sunday’s marathon was a 
wonderful tour of New York 
and its ndghboriroods. In 
Brooklyn’s Williamsburg sec- 
tion, a jazz band played under 
the trees. Farther along, Hasi- 
dic Jews came out is their long 
black coats, black hats and side 


curls to quietly cheer everyone 
on. The 59th St 


. Street Bridge had 
a sensational view. Running 
over the East River, you could 
see the Chrysler, Citicorp, and 
Empire State Buddings, almost 
glistening under the clear 
morning sky. 


Around the comer, along 
First Avenue in Manhattan, 
the crowd handed out oranges, 
chewing gnm , candy tis- 
sues. One man bad thoughtful- 
ly peeled a banana and held it 
in his outstretched harirlc 
There was water and ERG — a 
sugar replacement drink — eve- 
ry mile or so. There was a cer- 
tain machismo about grabbing 
a cop from someone’s hand, 
gulping the liquid while stiD 
keeping your pace, then sling- 
ing the cup dramatically 
toward the ground. 

Just before the Bronx it got 
grim — 20 miles is “the waJL" 
The runners got quieter. 

"The second half of the race 
starts here,” said one. There 
were a few walkers and a few 
bent over, kneading muscles 
and gritting teeth. 

But the crowds continued, 
screaming whatever was writ- 
ten on T-shirts: 

“Go Texas! ” “Go Bank of 
New York!” and “Vive la 
France!" 

By I02d Street and Fifth Av- 
enue, at 23 miles, the runners 
turned in to Central Park by 
heading up a little hUL It might 
as well been Mount Everest 

Still, the crowd got thicker 
and noisier. It was an amaring 
thing to behold -=- so many 
New Yorkers, not normally 
known as a friendly group, 
cheering on strangers as if they 
were as beloved as the Mets or 
the Yankees. 

Then the finish. The crowds 
got huge and thunderous, wav- 
ing banners and signs (“I'm 
Fogarty’s Wife," read one of 
them). Si fling volunteers 
passed oui silver, tin fofl-Hke 
body-insulating blankets. 
Then, moving along in the 
lines, yon saw 50 people hold- 
ing out open drilled bottles erf 
Perrier. 

By that time, everyone had 
been draped with a medaL 
“Congratulations,” each volun- 
teer said to every runner. 
“Great race." 

Elisabeth Bumiler is a staff 
writer far The Washington 
Post’s Style section. 


Peete Easy Victor 
In U.S. Golf With 
Final Round of 65 


The Associated Press 

PENSACOLA, Florida— Calvin 
Peete shot a 6-under-par 65 Sun- 
day to blow past thud-round lead- 
er' Hal Sutton arid win (he Pensa- 
cola Open gqlf tournament by sev- 
en strokes, his fourth PGA victory 
of 1982. 

The margin of victory over Sut- 
ton and Dan HaBdorsco matched 
the biggest oil the 1982 tour; Peete 
won last month’s B.C. Open by 
seven shots and Craig Stadler took 
the Tucson Open by seven. 

Peete finished with a 72-hole to- 
tal of 16-under-par 268. Sutton, 
with a 74, and HaDdorson (a 67) 
woe at 275. A stroke back were 
Tom Watson, John Fought, Brad 
Bryant, George Burns and Mike 

Sullivan. 

Peete birdied two of the first 
three bodes to move to within a 
shot of the lead and took com- 
mand as Sutton bogqyed Nos. 7 
and 9. The eventual winner polled 
away with birdies on Nos; 11, 12 
and 16. 

“Players have a tendency to try 
to protect their lead,” commented 
Peete, “while the gay who is be- 
hind goes out and plays his normal 
game." 





Calvin Peete 
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Celtics, 76ers, Bucks, Hawks Seem D ominant , in NBA East 


By Sara Goldaper 

New York Tunes Service 

NEW YORK — After one of its 
most active offseasons, the Nation- 
al Basketball Association wfl] open 
us 37th season Friday with old 


NBA has replaced its shiny orange 


;repL 

ball with a dull brown oneT 
Atlantic Division 
In Larry Bird's three years, Bos- 
ton has won 61, 62 and 63 regular- 
season games and an NBA title; 


faces in new places and questions they have been to the conference tout* with Rick 
about the effects that the move* 


fects that the moves 

win have. 

. Trades, free-ageat movement 
and the influx of rookies are ex- 
pected to change the final rosters 
of the 23 franchises by more than 
35 percent from last season. 

David Thompson will try to find 
some of his old magic in a Seattle 
uniform. Moses Malone will be 

scoring and reboun ding for Phila- 


delphia instead of Houston. Artis 
Gum ore ' 


will gp for a third straight 
field-goal percentage title — but 
this lime as a San Antonio Spur. 
Ray Williams will be shooting 
jumpers for Kansas City and Dar- 
ryl Dawkins's dunk shots ' will 
count for New Jersey rather than 
the 76ers. 

A couple of New York stand- 
outs season have gone west. Man- 
rice Lucas will be offering Phoenix 
some of the brawn it has 
and Michael Ray Ri char dson will 
be shooting ana handing off for 
Golden State. Wearing Knick uni- 
forms for the first time will be 
Louis On and Bernard King. 

Two renowned redheads. - Dave 
Cowens and Bill Walton, are at- 
tempting comebacks. After 10 sea- 
sons as Boston’s center and two 
more in self-imposed retirement, 
Cowens returns as Milwaukee’s 
power forward. Walton, whose 
foot problems have limited him to 
14games since the 1977-78 season, 
win attempt to play one game a 
week for San Diego. 

Three old coaches will be in new 
places. Hubie Brown, dismissed by 
Atlanta with three games remain- 
ing in the 1980-81 season, is in 
New York to tty to rebuild the 
Knicks. Paul Westhead, who lost 
his job with Los Angeles after II 
games . last season, has replaced 
Jerry Sloan at Chicago and Tom 
Nissalke has taken over for Bill 
Muss elman at Cleveland. 

In the. Eastern Conference, a 
battle looms between the Boston 
and Philadelphia for Atlantic Divi- 
sion honors. Milwaukee is the class 
of the Central Division and San 
Antonio should repeat in the Mid- 
west But the only certainty going 
into the 1982-83 season is that the 


championship the other two dw ? 
Thee is every reason to believe 
that another 60-victory showing 
lies just ahead. 

The Celtics' major weakness, an 
injury to playmaker Nate Archi- 
bald, was solved with the addition 
of Quinn Buckner of Milwaukee, 
who came in the trade for Cowens. 
In Archibald and Buckner, they 
now have two of league's best 
point guards. The Celts again will 


have their big, overpowering front 
JinLRot 


line of Bird, Robert Parish, Kevin 


NBA PREVIEW 


McHale, Rick. Robey and Cedric 
Maxwell 

Ever since Julius Erving donned 
a Philadelphia uniform in 1 976, the 
team has attempted to surround 
Dr. J. 'with players who oould 
bring-it a championship. The 76ers 
have won more regular-season and 
playoff games than any other ream 
— but no championships. 

Malone is the latest i 
But 


latest addition, 
ute his 31.1 point scoring 
and 14.7 rebounding averages, he 
will need time to fit in. Philadel- 
phia has thrived on a running 
game; Malone will have to get rid 
of his rebounds faster. 

With Dawkins and Caldwell 
Jones gone, the task of backing up 
Malone will fall to Earl Cureton, 
used sparingly the last two sea- 


sons. and to terj^draft choice Mark 


McNamara. Bobby Jones will 
probably be the other starting for- 
ward. The backcourt of Maurice 
Cheeks, Andrew Toney and Lionel 
Hollins, is solid. Weakness: inex- 
perienced backup forwards. 

After losing Hvin Hayes, Wes 
Unsdd, Bobby Dandridge. Mitch 
Kupchak and Kevin Porter 
through trades, retirement, free-, 
agency and injury, little was ex- 
pected of Washington last season. 
Instead, with seven new players, 
the Bullets made the playoffs and 
eliminated New Jersey before 
throwing a scare into the Celtics. 

The major additions are at 
guard — Kevin Porter, trying a 
comeback after sitting out last year 
with a tom Achilles tendon; Billy 


Ray Bates, waived by Portland, 
and draft choice Bryan Warrick, 
John Lucas, who admitted to a co- 
caine problem last season, and 
Frank Johnson arc the backcourt 
starters. The st rength remains up 
ohl Jeff Ru- 
land, both young, strong centers, 
and Greg Ballard. Spencer Hay- 
wood must have another good sea- 
son. 

Dismayed by last season’s 3349 
record. _ New York, has turned to 
the troika of Dave DeBusschere, 
Eddie Donovan and Hubie Brown 
to restore respectability and bring 
back the fans. Brown will make the 
Knicks play better defense, but 
with the Overall strengthening of 
the conference a big change or a 
playoff berth may hard to achieve. 

Aside from Friday’s trade that 
brought all-star Bernard King, a 
s m all forward, for Michael Ray 
Richardson, an all-star point 
guard, the major changes have 
been Len (Track) Robinson at the 
power forward, instead or Maurice 
Lucas, and Ernie Grunfeld and 
Louis Orr at small forward. But 
the Knicks still lack the bulk to 
match up with the conference's 
toughest opponents. 

New Jersey made the playoffs 
last season without an overpower- 
ing center and with playmaker 
Clarence Walker injured. The Nets 
hope they have shored up those 
weaknesses with trades for Daw- 
kins and Phil Ford Dawkins cost a 
first-round draft choice and 
$700,000 in cash, but to get the 
playmaking skills of Ford the 
Nets had to send Ray W illiams. 
who averaged 20.4 points a game 
last season. 

If Otis Birdsong, plagued by 
knee problems much of last sea- 
son, can recapture his former glo- 
ry, and if Dawkins and Ford work 
out, the supporting cast is gpod 
Buck Williams, the rookie of year, 
is back at power forward Rookie 
forward Eddie Phillips could be a 
challenge to Albert king and Mi- 
chael O’Koren. Eric Floyd the top 
draft pick, strengthens the 
backcourt. 



played last year with an injured 
knee. 

This could be the season that 
Detroit becomes a playoff con- 
tender. Rookies I si ah Thomas and 
Kellv Tripucka led the Pistons to 
39 victories lost season, their high- 
est total in five years and more 
games than they had won in 1979- 
80 and 1980-81 combined 

Thomas was sixth in assists and 
eighth in steals: Tripucka. the 
small forward, averaged 21.6 
points. John Long, the chief bene- 
ficiary of Thomas’s passes, aver- 
aged 21.9 points. The addition of 
first-round draft choices Cliff Lev- 
iagsion. a 6-8 forward and Ricky 


Pierce, a 6-5 guard who was the na- 
id-best i 


tiem’s second-best collegiate scorer 
(26.8). should provide more depth. 

Indiana made the playoffs the 
first year thai Jack Mckinney was 
the coach. Last season they fell to 
3547 and things could get worse if 
Sam Nassi, the owner, continues 
his tight hold on the purse strings. 
Johnny Davis, the speedy guard 
and top scorer (17.0). and Don 
Buse remain unsigned as free 
agents. 

With the addition of the 6-7 


Clark Kellogg, the top draft choice 
rebounder in the Big 10, 


UwM N— Iw w ta a l 

Larry Bird of Boston, driving through four opponents to score. 


Central Division 
Midway through the 1979-80 
season, Milwaukee obtained center 
Bob Lanier in hopes that 't eaming 
him with the voune talents of Sid- 


forward and when Cowens said he 
wanted to play again Nelson saw 
him as the linlf to a championship. 
If Cowens plays like the Cowens of 
old and Lanier’s aging knees can 
take another season of pounding, 
the Bucks will have a strong front 
line that includes Marques John- 
son. 

Bridgeman is an outstanding 
swing man, Brian Winters's speci- 
alty is shooting, Moncrief is a tal- 
ent and Paul Pressey, the top draft 
choice, comes highly rated What 
the Bucks need is the emergence of 

Atlanta, vwak at center and un- 
happy with John Drew at small 
forward added George Johnson, 
shot bit 


He 


nun win me young talents of Sid- the league’s best shot Mocker, 
ney Moncnef, Marques Johnson, joins Wayne (Tree) Rollins, the 
Buc T? e L^ and Jumor Br, dgeman second best shot blocker. Atlanta 


NFL Player Reps Firm 
On Key Wage Demand 


would bring a title. Injuries in- 
terfered Coach Don Nelson now 
is trying a new approach: With 
half of the Bucks' 12-man roster 
expected to be 30 years or older, be 
is going with experience. 

The focus will be on Cowens, 
who is 34. Nelson needed a power 


also obtained Dominique Wil- 
kins’s scoring and rebounding tal- 
ents from Utah. That leaves the 
team two deep at every front-line 
position — centers Rollins and 
Johnson, power forwards Dan 
Roundfieki and Steve Hawes and 
small forwards Wilkins and Du- 


rand Macklin. Tom Me Milieu, the 
seventh man on the front line, 
plays all three positions. 

Eddie Johnson has been an all- 
star guard Wes Matthews has 
speed and Mike Glenn can shoot. 
Keith Edmonson, the top draft 
choice, makes the Hawks' a beLter 
backcourt. 

Chicago will hardly be recogniz- 
able. The methodical style of play 
under Dick Motta and Jerry Sloan 
is gone — replaced by running. 

The transformation began with 
the trade of Gilmore to the Spurs 
for Dave Corzine and Mark OI- 
berding Corzine, a backup center, 
plays the high post, as opposed to 
Gilmore’s low-post style, and the 
change has given more operating 
room to the front-line players. Or- 
lando Woolridge, David Green- 
wood. Dwight Jones, James Wilkes 
and Larry Kenon. 

Quintin Dailey, the second 
guard and the seventh player se- 
lected in the draft, strengthens the 
backcourt of Reggie Thetis and 
playmaker Ronnie Lester. The key 
is keeping Lester healthy; he 


and a top n 
Herb Williams, a 6-10 shot block- 
er. will return to his natural posi- 
tion — center. 

Turmoil has reigned in Cleve- 
land in the two seasons that Ted 
Siepien has owned the financially 
troubled franchise. 

After winning only 28 games in 
1979-80, Siepien spoil several mil- 
lion on the Tree-agent market, ac- 
quiring James Edwards. Scott 
Wedman and Bobby Wilkerson. 
That was not the answer. With a 
parade of coaches Inst year, the 
Cavaliers won only 15 games, fin- 
ished 21st in offense and !9th in 
defense and averaged 5.774 fans a 
game — rivaling San Diego as the 
least watched team in the NBA 

The current season began with 
two players walking out of training 
camp. Nissalke has become the 
fifth coach under Stepien and he 
does not have an enviable task. 

Ron Brewer, who averaged 19.4 
points after his acquisition from 
San Antonio, and Cliff Robinson, 
woth on 18.5 point average, are the 
best scorers. The best the Cavaliers 
can hope for are better seasons for 
Wedman, Edwards and Wilkerson, 
and that John Bagley, the No. 1 
pick, is as good a point guard in 
the pros as he was at Boston Col- 
lege. 

With the Celtics, 76ers, Bucks 
and Hawks almost certain to gain 
the playoffs, only two spots appear 
up for grabs. 


Next: The Western Conference. 


By Paul Attner 

Washington Post Service 

WASHINGTON — Player rep- 
resentatives from 'The National 
Football League’s 28 teams gave 
their union negotiators a strong 


show of tujppon Sunday night by 


unanimously approving a resolu- 
tion reaffirming their present bar- 
gaining position while urging own- 
ers to suggest an alternative to the 
controversial wa^-scale proposal. 


Any hope Ni*JL owners may 
have had that the latest negotia- 
tion breakdown on Saturday 
would weaken the players’ resolve 
to continue the 35-day-old strike 
was dashed by the outcome of the 
six-hour meeting at union head- 
quarters here. 

But the resolution, along with 
subsequent comments by NFL 
Players Association leaders, made 
it clear that the union was willing 
to move away from its wage-scale 
demand as long as any manage- 
ment proposal addresses itself to 
the five points that have been the 
backbone of the NFLPA’s bar- 
gaining since late August. 

“After all these months, man- 
agement has still refused to come 
m> with any kind of a wage system 
that addresses the basic prob- 
lems," said Ed Garvey, the 
NFLPA’s executive director. “The 
wage scale is the only way we 
know of to address these issues. 
What we have said is that we are 
certainly open to any proposal to 
solve these problems " 

The five union demands are: 
“Provide immediate substantial 
wage increases for virtually all 
players; guarantee pla yers a fair 
share of future NrL revenues; 
eliminate wage inequities; produce 
longer careers through ehmimttion 
of incentives to cut older players 
for financial reasons; and reward 
performance through significant 
incentives." 

To meet those demands, the 
NFLPA has been asking for a trust 
fund that would pay the players oo 
a seniority-based scale with per- 
foraaance-mcentive bonuses. The 
NFL has rejected that proposal, 
■and the league's chief n^ooatior. 
Jack Donlan, says there is no point 
in ra mmin g talks until the union 
moves off that demand. 

Sunday’s resolution was pro- 
posed by Gntisnatfs Mike Fuller, 
who became involved in a mini- 
controversy last week when it was 
revealed the Beogals had written 
the union urging that the NFLPA 
remain flexible and not' be tied 
unalterably to the wage-scale de- 
mand. 

"The meeting ended in a very 
positive fashion," Fuller said. ^The 
resolution sums up what this is all 
about. It urges the owners to crane 
forth with a' new proposaL" 

Although the meeting, attended 
by 100 play ere, included a number 
previously critical of union poli- 
cies, the NFLPA leadership main- 
tained that no one spoke out 
against any proposals and that no 
alternatives were offered. 

San Francisco’s Russ Frauds, 
who last week urged the union to 
return to work while continuing 
negotiations, left the meeting early 
to make plane connections. He 
said, “For me, individually, it was 
productive u> be there. Everyone 
had ideas and many people pre- 
sented them. People were receptive 
to other ideas." 


NFL management had hoped 
that the Bengal letter and a similar 
resolution adopted by 22 Denver 
players on Friday would be read 
by the union as signs that solidar- 
ity was weakening. 

Chuck Sullivan, chairman of the 
management council’s executive 
committee, said Sunday that there 
will be a settlement as soon as the 
players assert control of their un- 
ion. We feel most players don’t 
agree with the baric issue” — the 

wage scale. “ Ed Garvey has 

disseminated a lot of false infor- 
mation." 

Other developments from the 
meeting: 

• Mediator Sam Kagel’s role in 

future negotiations appears ques- 
tionable. Garvey said Kagel was 
still acceptable to the union. But 
Kagel may not be acceptable to 
management following a statement 
Sunday by W- ’ ngton Redskin 
Mark Murph said Kagd 

told him Sar-nia- that Donlan 
“was following th‘ marching or- 
ders of the owners and did not 
have any authority" and that Don- 
lan “was a liar” because he mis- 
represented Kagel’s feelings about 
tire union's wage scale demand. 

■ The union now is confident, 
according to Garvey, that any at- 
tempt by the league to open its 
camps would faiL “If they open up 
camps, no one wfl] come in,” said 
Gene Upshaw,' the NFLPA presi- 
dent. “Trial’s what was so import- 
ant about this meeting. We have 
unity and that's not gomg to break 
down." 

• The strike will not end until 
there is a new contract, Garvey 
said. “We are a long way out there. 
We could not in good conscience 
go back to work, without a good 
contract." 

• Garvey reiterated that the un- 
ion wants a “reopener clause" in 
any contract that would renew ne- 
gotiations if the NFL signs a cable 
television contract during the life 
of a new collective bargaining 
agreement 
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Transactions 


BASEBALL 


MILWAUKEE— Staws Harvey Kuenv mono- 
Mfetou om-veor contrud ntmflon. 

HOCKEY 

Nofleoal Hadnv kMMDa 
HARTFORD — SuBMfKtod P Wrrw Lartwcta. 
oniw.for vtMotUw curlew. 

CHICAOO— Traded Tenv RwfcowtkL (Mr, 
to Lai Afltata lee Lorry C owm b ouWl uertn**- 
MMfMiviirinnWuviHn. 


BASKET BALL 
NoHenol BntetoaE 

CLEVELAND — Cut Torry WWta torwonLonil 
Mfcc Wltan. suonL 

DETROIT— Wtahed Alar HotVy.torwonl. 
SEATTLE— Cut John Jatonaa and John Orate, 
forward*. 


NBA Exhibitions 


Seodort RttuHe 
OoWan Slate 111. Seattle H 
Portland 120. Lee Auoetas T71 


HOLIDAYS & TRAVEL 


PORTUGAL 


7 MTS MCUISIVE TOURS 


FROM PARIS TO: 


t»OH. J¥27D0 jOO 

ESTORIL/ CASCAIS FF24OS.0O 

COSTA VERDE (OPORTO) 

FF2490.00 

ALGARVE. FF2905.00 

MADBRA. FF29I5.0O 

Heote CbMoch 

Port* Tel: 742 59 Bl; 742 5244? 

742 54 97. Tbe 22Q550. 


FROM ZURICH TO: 

LISBON Sir. 1195.00 

BTOBR /CASC AB Sfr.1 295-00 

COSTA VEBDE [OPORTO). 

Str.lUOOO 

AlOARVE SFr.1 420.00 

MADBU. Sfr.13SO.00 

Rome contact: 

OeaarvaTafc 2S 31 44. Telex; 4275 20 

Pur other program end etatobd 
mfarntaorv ode your 

TRAVEL AGfOT 


HB1AS YACHTWG. Yad* Charter*. 
Acodonwn 28, Athens 134, Greece. 


CLASSIFIED ADVERTISEMENTS 


(Continued From Back Page) 


HOLIDAYS & TRAVEL 


CHARTS A VALEF YACHT m Greece 
dretf from owner of ksgea Beet in 
Europe. Ameriecn monogeinanL Excel- 
lent crew*, »ervkn. mcintaonca. oowt. 
bonded. Volef Yocta Ltd, Akti TW 
BtoUeoee 22C. Ptrooui. Gfeece. Tet 
4529571, 4529485 Telex: 21 •2000. 


SERVICES 


ESCORTS & GUIDES 


LONDON 


BELGRAVIA 

Eecort Service. 

Tel: 736 5877. 


CACHET U.S.A. 


ESCORT 5BEVKX 
t«W YOK 21 2-242-0838 or 
212-874-1310 


Other major atiei cwaiabJe. 


(0)6196 481420 


FRANKFURT 


PRIVATE COLLECTION 


ESCORT 5SVKX 
FOR LADR5 A GENTLEMEN 


LONDON 

Portman Escort Agency 


67CNHfm 5lrMfc 
London UH 

TEb 486 3724 or 4R6 1158 


LONDON 

KENSINGTON 


ESCORT SBtVICE 

10 KENS8MTON CHURCH SUN 
TR: 937 91 36 OR 937 91 33 


ZURICH 


Vanessa Escort Service 

TEL 01/47 02 12 - 692245 


AMSTERDAM 


Evifa Escort Service 


TEL: 258633 


AMSTERDAM 


l * ESCORT SBVKE 
Tet 222940 




* Young French Lady: * 

tV Interpreter ft Tourism Guide 
Excelent Preservation, Engfah/ French. 

• PARK 56205V* 

PARIS PX TOLJNG FRENCH LADY 
BSnfymJ, exceBent appeorcnre. htonw- 
6oix4 travelling pertner. Tot 548 W 47. 

YOUNG ATTRACTIVE German lady. 
0 revel companion, to accampcxiy 
. onyvriieia. Tet Germany (0) 511 
777276. 

PARS Nl young lady, muhSngual, ex- 
atoi*^«nte, travel experience. 

PAMS - YOUNG LADY PI / compare 
ion ExceBent appearance. 553 62 62. 

JRAMS MUNGUAl penonol amtam la 
buenes* exeaitivM. Teh 500 SB 17. 

YOUNG LADY WIBVREIBL & trove! 
eampanian. Pork. Tet 633 68 09. 

PR YOUNG LADY, Wmoud, exoBertf 
appearanae. Paris 527 0193. 

ESCORTS & GUIDES 

EVASION 

MADRID 

MuhBmgual Escort & Guide Service. 
Teh Madrid 261 41 42 - 261 43 35. 

ARJ5TOCATS 

LONDON 

Escort Serricn 

Tet 437 4741/4742 

12 noon- midnight 

AMSTERDAM 

■NORTH -EUROPF 

ESCORT & GUIDE AGOtCY 

TO: @20-645687 
n 20-645688 

THE HAGUE 

MONKAS E5C0RT SBtVKE 

Teh (0)70-500535 

Tet (Oj 70-503535 

• ZURICH- GENEVA* 

Omega &ccrt Service Germwiy 

7R: 0049-61 03-82048 

AMSTERDAM 

ESCORT GUBXSSnnCE 

SMCE 1973 

Tat 247731. 

Zurich - Geneva 

Maniaue Enel A Guide Service 

Tel- 01 / 361 9000 

MUNICH 

VRSLETTBCORTSBtVira 

Tet 089/3005019 

cologne-bonn-ousseuxief 

Escort Service 

Tet 0221 / 124601 

GBEVArEXCUJHVE 

Eseorr Service. Aftemoan & Evening. 

Tet 22/21 7929 

FRENCH CONNKTX3N 

boon Service. Exckuive London & 

Hoaihrorr. Tet (01J 286 652ft 


LEGAL SERVICES 


IMMIGRATION A MISNESS VISAS 

TO U.SA. Richard S. GoUMl Eh^. 

wdl be available Cor oonajitaiont ai 
fatowic Imperial Hotel. Tokyo, Ort 25- 
31, Kyoto Hofei. Oct &4axr. 5; Brut- 
tea Hfcoa Na* 205ft Grunenor 


Howe. London, Nay 22-21 Write/ ot* 
' flSt.27lh 


a Wdl St. 27lS R NIC 10005. Tel 212 
S1IS 


-9253580 T* 661 199 MGSOLD/NY 
LLS. OUMMAL LAWYER experienced 
in wiccmsfuty anting North Ameri- 
ca™ arrested in Europe. Cal or write: 
Robert M. Axelrod Esq* 204 E. Main 
CT. 06S> USA. Teli 


US TAX, VBA A IMMIGRATION 
Cbmuhata USA, 91 Fba St Honor*, 
Pari* Be. Tet 266 90 75- The 642066 F. 


ALTOS TAX FREE 


TRANSCO 


TAX FRK CARS 


Wo keep a contort dock of more than 
one hundred brand new can, 
comp en ii. el y priced. 

Send far free caKdogue A dock bL 
TrqrBcoSA.95 ffeorderfaan. 


AUTOS TAX FREE 


ALTOS TAX FREE 


HJROPOKT TAX HUE CARS . 
AH make*. Cdi for free cataiaa. 
Bax 12011, Rartofriaro Airport, Hoiand 
Tet 010623077. Hit 25071 EPCAR NL 


500 TAX FRB CARS 


Exclusive, hjBy c ii ^concfaioned oat lor 
company executive*. InterMting 
dneount*. Can of the following make*: 

Mercedes* Bern, Senator, 
Monro, Granada (Germany], Audi. 


HESSING 


Ant obe i41) »ee B.Y. 

P.O. Bax 45 

3730 AA DEBUT HolmxL 

Tel: (0) 30-762811 . Telex: 47750 HE5AU. 


Aho tax free defcrerie* of new an. 
U.SA. cari. Jaguar, Datmler, 
Range/ Land Rover, RofcBayco, Berthy, 
Mercedes-Benz, ILM.W., Peugeot, 
Damn, Volvo, Oe Tomaso, MotercAL 


Freight and custom d ocu m en t* 
wit be arraeged. 

Left hand dma only A no US ar UK tpaOk 


BMW 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GREAT BRITAIN 


SACHERS - Kano Bar and Ceil, May- 
fair s newest restaurant sp e rxta ing an 
dmrooaLgriBed steaks and Era Mane 
lobster*. Open for lunch and dimer 
seven days a week. Resenalionts Lon- 
don 499 2005. 8-10 North Audey 
Street, London Wl. 


U-S.A- 


TUDOK HOTEL, 304 East 42nd St, New 
York City. In foshiorable. East Side 
Manhat ta n. H block from UN. Single 
from S50: double* from S66- Telex: 
422951. Tot 800-522 /558 


LOW COST FLIGHTS 


SERIES 3-5-6-7 
1 983 models available 
at 1982 rates 


AUTOMOHJES CK POZZI 
Pari*: (1] 574 91 64. Telex: 64362SF 


NEW YORK return 8350. Dedorf and 
Atlanta return 5380. Oiicogo return 
$400 on Sobe na/KIM. No resstidiont. 
CoS Antwerp. 2339800 


NEW YORK one way S 22p, LAS 31^ 


conSrmod wall Tram London. 
437 5492 London. 


TO USA or WORUMMDC. contoe: 
your US Mnel agent: Paris 225 92 90. 


ESCORTS & GUIDES 


LONDON - GHBL5EA QRL Ewart Ser- 
vice, 51 Beauchamp Race, London 
SWl Tel: 0! 584 6513>2749>12 pm. 


Geneva-Jade Domina 

Escort 5ervk*. Tel: 022/31 95 09 


G8CVAVJLP. Service. 
Noon to n udn i g lil. Tel: 41 20 36- 


VRNNA * HARMONY * ,VB* Escort 
02244241^ 


Service. Tet 54 2 9 43 or 
noon to midnight. 

RBANXRMr - LADY BTHBt Inttma- 
tatalFttr bad Service. Tab Mil 
9978032. 

AMSTERDAM • ANGEL 1 ESCORT 

Service. Tel 852259; 

*±166164. Credit Cads 
ROME EUROPE dub Escort & Guide 
Service. Teh 06/589 2604 - 589 1146 
{JO am. - 10 pm} 

BRUSSELS. CHANTAL ESCORT Ser- 
vice. Teh 520 23 65. 

VBBtt - EXCLUSIVE Escort Service. 

Tek 47-74-61. 

MADtOD RUTH Escort Service. Tel: 
2422792 

MAMUD - UA ESCORT SERVICE. Tel: 
7660580 - 2509472, Credfe cards 
DUSSHDORHCOLOGNE - Domino 
EngfahEmort Service. 0211/38 31 41 
MUNKH STAR Esaort Service. Tel. 
I0B9J 3117900. 

RANKRJRT - VnBBADM - MAMZ 
Dion Ewtrt Service. Teh 06190 448ft 
HAMBURG ES C ORT SERVICE. Tet 
040/4105238. 

FRANKTORT SONIA ESCORT Service 
Tet 0611/686562 

FRANKHKT - WBBADB4-MAJNZ 

Suton Exert Service. 061 1-28273. 
VKNNA E1DRE ESCORT SERVICE 
Teh 56 7B 55. 

DUSS&DOfeF ESCORT 8 GUBE Ser- 
vice. Teh 0211 492605 
HtANOUBT NEAR AMORT Exert 
Senna 06171/73908. 

RAMCRKT - GUM Boorf Servian. 
Tet 0611 -68420ft 

HIANWURT SANDRA'S Ewart Ser 
Teh 0611-624795 / 0617341610. 


ESCORTS & GLIDES 


INTERNATIONAL 


ESCORT SERVICE 


USJL 


N.Y.C. 


212-765-7896 

212-765-7754 


312-861-0465 


Escorts mailable re travel an^uhere 
natumedy or iivm nunuixJ l y- 


MAJOR 

CRHMT CARDS 

ACCEPTED 


ESCORTS & GUIDES 


ArAMBOCAN ESCORT SKVKX 

> ESCORTS NY & 

» EVERYWHERE 
YOU ARE— OR GO 

» Amerka-T ramworid 

212-591-2934 

212-461-6091 

212-961-1945 


IMecnemlrf 


ng service hoe 


been Matured ac the tap A ate 
exdurive Escort Service by 
USA A I n te re o H oncI new media 
fndudbtg nsrBo and TV. 


• CONTACT* MTHtNATfONAL • 
Escort Sennoe in Surapes 


06103-36122 


GERMANY! 

FiresWurt 
Colegrte - Been - DuemeMnrf 
Exsen -> Beriei - Hamburg 
Ststfgmt - Manfdi 


RANKRJRT - 15ABB. EtcetT Service. 
T* 0611/45 _ 


,'dk 0611/422784. 

RAMCRJCT CANDY ESCORT Servioe. 
Tef.0611 -5572 10. 

EXECUTIVE CUSS OF LONDON 
ExurtSorvie. Teh 262 3108. 
LONDON. JBME ESCORT Service. 
Tot 01 724 2552. 

LONDON TANIA Escort Service. Teh 
2214345. 

LONDON ORIX ESCORT Servo. 
Teh 013819853. 

LONDON UNMET ESCORT Service. 
Tet 402 983ft 

LOMXMU MADELINE ESCORT Ser- 
Tot 01-451 0045. . 


SWITZERLAND 0049-6103^6122 
Zurich - BchI - laaeme - Berne - 


AUSTMAi Vienna 060-61 03>861 22 


ITALY; 


Rente-Mil ■ 


00496103-16122 


BHOWfc 0049610366122 

ErtWUh. - Antwerp, 


HOLLAND) 

Anefen 


020-436956 


ENGLAIO- Leaden 01-628 7969 


OIHBt SC CAPITALS 


TeL- 


0610366122 


LA VENTURA 


BY MIA A LAURA 
ESCORT SERVKB 


NEW YORK CITY & USA 

212-888-1666 


LONDON LUCY Escort Serve*. Teh 
011 5845864. 

iSoONOIANmiE Escort Smvire. 
Tet 01 5822408. 

ZURICH. VB* ESCORT SStVKE: Teh 
057/33 18 76: llOOanvlpm 8. at 6pm 


Telephore writoKM 17^ 


Fresh Meadows. NY 1 1365, 1 


CAPRICE 


ESCORT SBIVICE 


IN NEW YORK 


TEL: 212-737 3291. 


FRANKFURT 


.BNFCTS ESCORT SBMCE 
csoBtaev u MsI a iotrrei e lcnywfier* 


0611-686482 


LONDON 

OXFORD ST 

ESCORT SERVICE 

TEL: 01 5822408 

LONDON ft HEATHROW 


CONtACIA WTL BCORT SBMCE 
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ART BUCHWAUD 


Campaign Funding 


W ASHINGTON — I was sit- 
ting on an airplane when 
the man in the neat seat took out 
his briefcase and started arranging 
S100 bills in neat piles. 

He was talking to himself. “This 
goes to Nacos, this goes to Arcose, 
this goes to Kenute, this goes to 
Kerinci, and this goes to 
Longspeak.” Then he threw the 
packets in a canvas bag, and start- 
ed the process all over again. 

He noticed I was watching him 
and he said, “Did you notice if I 
made a pile for Jitters?” 

“I don’t think you did.” 

“Mliiers really doesn’t deserve 
any.” be said.. “But we’re going to 
give him one more chance. If he 
forgets who his friends are the nett 
tune around, be gets zflcfa-” 

"is it too indiscreet to ask what 
land of business you’re in?” 

“I’m with the Tofu Growers Po- 
litical Action Committee, and I 
have to get this money out to the 
congressional candidates before 
Election Day. TOF-PAC supports 
people who favor a strong Ameri- 
can bean curd policy, and we also 
try to defeat candidates whose vot- 
ing record on tofu is a national dis- 
grace.” 

* * * 


they’re desperate in the last week 
for anything they can gel. If we 
gave them TOF-PAC money early 
m die fall, they wouldn’t be half as 
indebted to. us as they are now.” 

“You're not doing any thing flie- 
.gal?” 

“Of course nou Political action 
committees are the heart and soul 
of the American democratic sys- 
tem. It's the best way of letting 
candidates know where the special 
interest groups stand on the issues. 
PAC money accounts for half the 
contributions spent in a political 
campaign. If it wasn’t for our gen- 
erosity, politicians couldn’t afford 
to run for office.” 


“Isn’t it late in the day to be 
contributing to politicians' cam- 
paigns?” 

“It's just the right time. Most 
candidates are all tapped out. and 


“But aren’t you buying a con- 
gressman’s vote when you grve him 
PAC money?" 

“We’re only buying his vote 
when it comes to tofu. We don’t 
care how he votes on Medicare or 
health insurance. That’s the Amer- 
ican Medical Association’s PAC 
problem. We don’t even keep track 
of which side he comes down on 
with interest rates. That’s the 
builders’ PAC worry, or the bank- 
ers’ PAC job” 

“But,” I said, “if a candidate ac- 
cepts money from every PAC or- 
ganization, he won’t have any 
votes left for his constituents.” 


“We just don’t give money to a 
candidate to win an election. 


Many PAC groups work to defeat 
an incumbent who is 


U.S. Sect Builds 
Hall in 36 Hours 


United Press International 

MORGAN CITY, I-fflririanfl — 
Six hundred Jehovah’s Witnesses 
ruined an empty lot into a 4,000- 
squaxe-f oot “kingdom hall” in less 
than 36 hours. 

Armed with hammers, buzzsaws 
and sandpaper, Jehovah’s Witness- 
es from a four-state region des- 
cended on the lot at 7 AM. Satur- 
day, worked through the night and 
by noon Sunday they were wor- 
shipping in their newest center. 
The rehgious group saved about 
S 60,000 m labor costs in budding 
the 4, 000-square- fool had, supervi- 
sor Jerry Gtroir said. 

Jehovah's Witnesses in the 
Southwest began their cooperative 
hall budding 10 years ago m Okla- 
homa. Similar group efforts tplrw 
place throughout the United 
States, and halls are being planned 
for Australia and other nations 


against their 
special interest We may go into a 
district where a congressman has 
voted against every tofu price sup- 
port bid ever proposed, wed. that 
person doesn’t deserve to be in off- 
ice. So we'll use our PAC funds to 
smear him from here to Cucamon- 
ga.” 

“That sounds like dirty pooL” 

* * * 


“Every Political Action Com- 
mittee is doing it now. You see, we 
have our choice of either giving 
$5,000 directly to the ctmrijriatf or 
spending an unlimited amount to 
aefeat the other guy.” ■ 

He took out a luge stack of bills 
and started counting them "This 
money is going to destroy Senator 
Adolph Hasse, who tried to keep 
bean curds out of the school hrnen 
program. He’s number one on the 
TOF-PAC hit list.” 

I said, “I guess from what you 
say, the political action commit- 
tees are calling the election shots 
this year.” 

“Why shouldn’t we? It’s 
money.” ' 


our 


Mancur Olson’s Theory 


An Economist Ponders Why the United States Is Out-Hustled 


By James Lardner 

Washington Post Service 

W ASHINGTON — For a 
Distinguished Professor of 
Economics at the University of 
Maryland. Mancur Olson cuts a 
sprightly figure, and he has a noi- 
so-distinguished way, in the mid- 
dle of an interview, of bounding 
from his seat, waving his arms in 
the air and stalking the black- 
board Hke a lion stalking its 
lunch. Bat where economic 
growth is concerned, Olson 
means to be taken seriously. 
While he is careful not to 
other economists’ theo- 
ries oot of hand, in his imimperi- 
ous way Olson believes be has the 
answer to one of the most vexing 
economic questions of our time: 


why certain countries out-hustle 
other countries, and why the 
United States, of late, has been 
■ among the out-hustled. 

“New Theory,” it says on the 
bade cover of Olson’s "The Rise 
and Decline of Nations.” The 
words are printed in big white let- 
ters, the land that might be used 
to announce a “new /annuls” on 
a bottle of nonprescription medi- 
cine. And just as you would ex- 
pect the medicine bottle to list all 
the physical IQs its formula prom- 
ises to cure, Olson’s book jacket 
lists all the economic ills his theo- 
ry promises to explain — unem- 
ployment, recession, 
the rapid growth of postwarWest 
Germany and Japan, the slow 
growth of postwar Britain and 
the United States, the economic 
gap between the Sun Belt and the 
Frost Belt, the rise of modem 
P.ngi«nM Holland Fnnce, 
“and a great deal more.” 

Cleany, tins is so ordinary the- 
ory. Equally dearly, h sprang 
from the mind of no ordinary 
economist 

“Mancur” is a variation on the 
Arabic werd for victory. It is also 
a traditional given name in Man- 
cur Olson’s Norwegian- American 
family, for reasons no one has ex- 
plained to his satisfaction. “In 
antiful moments , I tmngfn* a 
Viking raid on the Levant,” says 
the 50-year-old Olson, a fur- 
skinned man whose reddish- 
blond beard matches the color of 
his tortoise-shell "But of 

course that’s pretty fancy.” 

Slow growth is not a matter of 
weak "national character” or too 



eminent, except insofar as certain 
government agencies, have fallen 
mto the clutches of certain en- 
trenched private interes ts con- 
nected with management oar la- 
bor. The villain, in Olson’s analy- 


llteWarinpoetaf 

Professor Olson 


little investment in research and 
development, says Olson, who 
was interviewed at Resources for 
the Future, the Washington tfmiV 
tank that is sponsoring his next 
book and giving him a part-time 
refuge from his duties as, in his 
phrase, "priest and psychiatrist” 
to his students. The nau source of 
our economic doldrums, he says, 
lies paradoxically in the long- 
term success and stability that 
went before. 

The “national character” argu- 
ment falls down, according to OK 
son, on timing grounds. “Not 
only now but in tm** past,” he 
says, “whoever has been doing 
well has had some cultural or ra- 
cial characteristic attached to 
diem which s up posedly «pl»in« 
their success.” The Japanese, for 
example, are said to be an unusu- 


ally cooperative people, but they 
the s&xm 


presumably had the same gift for 
cooperation a hundred years ago, 
when, says Olson, they were “des- 
perately poor.” 

When the word “incentive” is 
mentioned in Washington these 
days, can “supply side” be fax be- 
hind? In OUon’s case, it can. To 
this fanner deputy assistant sec- 
retary of Health, Edocation and 
Welfare in the Johnson adminis- 
tration, die villain is not the gov- 


sis, is t be interest group as sneb, 
the gradual accuznala&an of in- 
terest groups that comes with 
lang-ttnn national stability, and 
all the nefarious a rrangements 
they strike in order to ensure 
then* members a better-than-fair 
dice of the eco n o mic pic: 

Accord in g to Olson, Japan and 
West Germany can thank the 
United States, among other coun- 
tries, for their recent success. By 
winning World War H, the Allies 
effectively demolished the exist- 
ing networks of interest groups in 
those countries. Or in other 
words, “We wiped the institu- 
tional slate dean for them.” 

Olson has been a student of in- 
terest groups ever since his boy- 
hood on a farm midway between 
Buxton, North Dakota, and Cli- 
max. Minnesota, when he noticed 
a peculiar fact. about farm 
nations — - t<^»m spiri t 

could not explain their populari- 
ty. “The I nm a n moral impulse is 
no doubt a very strong impulse,” 
he says, “but it doesn’t sustain 
big otgamzatioos with the re- 
sources they need decade after 
decade. One way to think of it is 
to draw an analogy with the 
country. . . . Can you name me 
a country that supports itself 
solely with patriotic contribu- 
tions? Certainly not. They all 
need taxes.” 

Similar ly, he argues, “the pri- 
vate awy-iaKnw cmrv-fhing 
special, rather Hke taxes, if it’s 
gfwng tO support itself." Hw *, 
the farm groups used what Olson 
calls “positive selective incen- 
tives” — chiefly discounts on in- 
surance, fad and fans 
— to buQd up their 

Even with such extra incen- 
tives, poops need favorable dr- 
aumtances and effective leader- 
"ship to come together, says Ol- 
son. 

So it takes time far interest 
groups to cohere, and “the longer 
any society is stable the more 
groups will have been formed.” 
And ultimately, says Olson, the 
marketplace becomes so dogged 
with groups and with fixed pric- 
es, fired wages, monopolies and 


organ- up wii 
: alone “How 


dosed shops that aH traffic comes 
to a halt in a kind of economic 
gridlock, which is the State of af- 
fairs. he says, that Britain is ap- 
proaching. 

It is a disarming ly simp le theo- 
ry that any layman can under- 
stand. But does Olsen realty be- 
lieve that if the influence of inter- 
est groups over the American 
economy could be curtailed, 
prosperity would be around the 
comer? He believes that and 
mare, he says.. 

Without interest groups, unem- 
ployment would disappear com- 
pletely, because “if you don’t 
have prices and wages set by 
complex comndttee-Hke proce- 
dures that move very slowly, pric- 
es and wages will adjust to give 
you constant full employment” 
And real wages and profits would 
eventually rise even for the most 
of today’s entrenched 
because "what is it that 
when there is economic 
i? What happens is that ' 
are name buyers out there 
with resources to buy dungs, 
which means that every kind of 
labor, skilled or nnrfrinarf, is in 
greater demand." 

Meanwhile, bade in the real 
world, he is setting his sights low- 
er, taking modest comfort from 
the fact that Americans are fed 
with the traditional remedies, 
many Americans,” he asks, 
“would disagree now with the 
statement that neither party and 
neither of die Hberal- 

oonservative ideologies have been 
able to make the economy work 
very well?” 

Among professional econo- 
mists, Olson sees signs of a paral- 
lel development, a growing pla- 
gue-cm-both-yoni -houses attitude 
toward Keynesians and monetar- 
ists alike, because neither school 
of thought, he says, can explain 
involuntary unemployment. The 
Keynesians attribute it to “die 
stickiness of w^s, for winch 
there is no undedyrng human ex- 
planation," while the monetarists 
and equHibriuin theorists belittle . 
it as the product of “miscalcula- 
tions” by potential workers. 

His own approach, says Olson, 
synthesizes dements of both 
Keynesian and monetarist r e a- 
soning into “the first macro-eco- 
nomic theory that explains invol- 
untary unemployment and busi- 
ness cydes without at any point 
falling to derive what happens 
fr om reasonable MnmwwMHw . 
ior .” And it does all that, be adds 
with a modest smile, “in a way so 
ample that it ■* * " <» astonishing 
to me that people didn’t talk 
about it long before.” 


PEOPLE 


Actress Sues Orchestra 


.i i 


Actress Vanessa Redgrave filed a 
SS-nuQion suit against the Boston 
Symphony Orchestra, claiming it 
canceled a scheduled appearance 
because of- her public support Of 
the Palestine Liberation Otraniza- 
txon. The suit, filed in UB. District 
Court in Boston, charges breach Of 
contract and a violation of her. 
constitutional right erf freedom of 
expression. Along with $5 million 
in punitive damages, the suit seeks 
an additional $31,000 for the value 
of the contract. Redgrave had 
signed the contract with the BSO 
to narrate Stavinsky’s opera-oraio- 
no. “Oedipus Rex” last April. Her 
suit claims the appearance was 
canceled solely on the basis of her 
support of the PLO and criticism 
of Israel. At the time of the cancel- 
lation, Thomas W. Morris, BSO di- 
rector, said the orchestra acted due 
to “causes and rinamwances be- 
yond reasonable controL” 

* * * 


of his life ami. Thousands of the 
23,000 people he had preached to 
in seven churches in six cities had 
made “couunhaieafe to Jens 
Christ.” The 63-yewoW Baptist 
clergyman, who Was criticszedlor 
statements he made in Moscow » 
May, in which he said the Rustiea- 
faad religious fnsdom,tt&bb tiro 

to East Gennosy. aqd.Gttcbe^ 
valda doesn’t mean, he’s «.Mantist 
any more than* visit to the White 
House means he's a Rqpi hHcaa . ' 
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Palace denied press 
reports that letters from Prince 
Andrew, 22, to American erotic 
movie star Kaddeen (Koo) Stark, 
and a home movie of them togeth- 
er. had vanished from her London 
apartment. “There is no founda- 
tion f or these stones,” a palace 
spokesman said. "No letters or 
films are missing.” The tabloid 
Daily Express reported that royal 
detectives were “anxious” to trace 
the items, which it said could fur- 
ther embarrass the royal family be- 
cause of Andrew’s widely publi- 
cized Caribbean vacation with the 
25-year-old actress. . . . Prince 


Pbddo Domingo, thfBpsnish 
tenor, wiU sing nutome at an Oct 
31 benefit concert fcpbnsored by 
the Knights of Malta, the Vatican 
newspaper Ossecvatore Romano 
reported. Dcnraogo w 31-pedwin 
sacred mime by compost*%joriud- 
mg Handel, Vhnddi.aadSdbjbect,' 

the paper said. The pezfOEc^ee in 
the Vatican's Paul vl abdjcagthi fl 
mil be the singer’s only Rome ap- 
pearance this year, ' Osxzyatbrc 
Romano said,' . ... Je*sye Nor- 
man, the triaok soprano from 
Augusta. Georgia, made the vtadd 
of opera sit tm and itake.noffix in 
1969 when she made her debut 
with the Deutsche Qper fa Berth 
as Elisabeth in “TannMusa." She 
has sung opera fa both Germany 
and France since then, but her ca- 
reer mostly has been devoted to 
concerts and redials. Finally, 
is going to make her American op- 
era debut with the Pfafladefalna 
Opera Nov. 22 as Jocasta inStra- 
vinsky’s “Oedipus Rex.” Next Sep- 
tember, die wiB make hex New" 


M V 


25-year-< 

Andrew has bees chosen to carry 
traditional 


out the Royal Family’s 
mdt of switching, on the 
Street Christmas lights fa 
don's Wert Bid, Buckingham Pal- 
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ace announced. The 22-year-old 
rial public 


prince, fa his second official public 


Theduty’ 

Diana, Princess of Wales, his sis- 
ter-in-law, last year. . . -Princess 
Alexandra and her husband, Angus 
OgBvy , returned to London after a 
six-day visit to Thailand as a guest 
of King Bhonipol Adriyadej and 
QocoiSiritit. 


: opening night i 

the Met’9 : 100th season. , , „ 
Despite a long association with the 
first casino fa Atlantic G(y, Near 
Jersey, Frank Stnalra wffl spend 
1983 at the other end of the Board- 
walk performing for high roflen at 
the Golden Nugget, officials said 
Sinatra's only performances fa this , 
seaside resort since gamin ~ ’ 
here have been -at Retort*, 
tional Hotel Carina 
* * 


* * * 


President Zafl Singh of India veil 
end his nearly monthlong stay at 
the Texas Heart Institute m Hous- 
ton to return to New Delhi fab 


lent 5’ 


Evangelist Bffly Graham said his 
11-day trip to East Germany 
showed biin people there have 
more chance to practice religion 
than he had thought Graham said 
at an East Berlin news conference 
Monday that the trip was one of 
the most memorable experiences 


week. Singh, 66, undenwsu byna» 

‘ muofr' 


surgery OcL 6 at the Houston i 

S 'taL Dr. Demon Cooley per^/ 
rated the operation. Singh fry 
“doing very well,** raid a member 
of Cooley’s staff. “He will befrav- ’ 
fag on me 29th mid returning to 
New Delhi on the 31st after a day 
fa New York." 
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AMERICA CALLING 


GW1NS. Travelers' managw. Write 
Olympia WAVBSD1 USA. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


A* a new subscriber to the 
International Harold Tribvrw. 
you cm iova up to 46% 


of the newsstand price, depnncSng 
ry of residence. 


on your country i 


For detail 

on its special introductory offer, 
write to: 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


THE CAB9UL MOV8S . 

GERMANY: "ffi* 5 

FronfcfirTt. 0611-781006. Muredv 089- 
142244. Dunatdarf, 02702-45023/24. 


FRAhlfT- DH0OKDSSA 

rKAINV-t.* M r. de fa Vem Porh 12 

Contact Mr. Mcficeo. 

Tot 343 23 44 


REAL ESTATE 
FOR SALE 


FXXNC& PROVINCES 


COTE D’AZUR 


Of pbom Paris 747-12-65 Bid. 305. 

INASMANDMCnc 

cortacT our loco! datributar on 


CMMSMANDBBJ 

* apartment, 7 mane, very Itsu 

■-‘’t "»* 

Teh H MANG84 p3jW IS 25. 


fata n.at te.u l Herald Tribope 
TtOITair - 


Sana Conmerd 
t-34 HeHneeey R 
MONO KONG 


Tek HK 5-2S6726 


T-BOND/ GNMA uread fawa am be 
recovered. Write Box 4T 


i 42373, OT. 63 
Long Acre. London WC2 
ALCOHOLICS ANONYMOUS in 
EnflWi da4y. Pain 634 5? 65. 


PERSONALS 


BRIAN a CAUL HOME. Everything <s 
OIC We fave you. Dad (YJ. 


MOVING 


CONTUSX: TEL 281 IS tl PARIS. 
(Near OffiiA). Air & Sea tool court- 
vie*. E co nomy ratal. Abo boggoge. 
BAOQAGE Sea/Air Freight, rereo- 
vab. TRANSCAR, Pork (1)500 03 04 


■BCE. 85 iqjB. 3 room, very eonfort- 


near sea, reddened 
WOtyWL TtejWl 88 98 60 <rftar 6 


pm. 


MONACO 


MONTE CAJELO TO CANNES. P. 


McCrea hoi VIP buyers far emdunw 
Part 723 55 18 or 


P nop “ rti 1fcJ 

Cannefc (73) 


Co* 


43 85 38. 


PARS* SUBURBS 


EXCLUSIVE COTAG 
AVEFOCH 


Sunny ddo. Suraptuoue duplex, 1000 
4th ri&* dub. 




condition, with _ 

- pool, eouno, private gerden. 

8 bedroom & 7 barta. 


BOJS DE BOULOGNE 


InaaAta A00 un. penthouee v>Hh 300 
5 Mdraona, 4 bexhe 


iqjn. tarraee, 51 

COTAC, 32 CHAMPS aYSBES 
Teh 562 26 27j 562 <3 24 359 23 01 . 
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FOR SALE 


PABB A SUBURBS 


Left Bank near Invalkfes 


pmfang. 


Teh 362 26 27. 


RAPHAEL PENTHOUSE 


fluwAmaseora 


UDOMIOUS executive 1 room pjedo- 
■n iw e il 


panoramic v 

Roonoo. TeL380 26 0a 
CHAMPS KVSBS {NEAR). 500 tqjn. 
dream awtateol. 7 bedroo m , 7 hoar- 


dreom apartmod, 7 bedrodn a , 7 hoar- 
ry bcthrooiiN. McCrere 723 55 IB 
ST GSUWAM DB RES: Ktai build- 
ng. 3 room, 60 h^iil, mk fire 
puo, neMrfy renewoteeLTeJ 326 V 35 


SWTTZEHJLAUD 


MONTREUX 


freehold fa MONnBELD^ faf faeteon- 

afaie jrnmer & tenter at ne uu i e ly an 

Only mfau ta i av 

I (pffaad dang. 


from 


A Knanor addrem far your 
wopwn 

Luxvy uu aliue u t 
SF200JXX) teth atrraerrwe 


ham 

ot 


DeVBOPet c/o GLOBE RAN LA 


Matefapoe 24, 1 005 launmne 

22 35 11 


Stetiericixi. 
The 251 85 
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USA RESIDENTIAL 


51H AVBU enhance, lower 80th. 2e 

flour doonnoL Irnnr a p crti e ery, 2 

beciroomi, 2 ftjfl bretaaorte tfinfnft 
faing. entrance hoi, UkherL »h floor, 
low mtantanancB. For qvidc idler 
no agenb. Tel: 
212 794 0101. 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

TO RENT/SHARE . 

REAL ESTATE 

TO RENT/SHARE 

USA RESIDENTIAL 

GREAT BRITAIN 

PARIS AREA FURNISHED 

SANTA MOMCA, CAlffOOMA over- 
looking beach and tea The meet Irac- 
urioue dan A ^trteed trAkEog 
north of WIMre an Ocean Are. Onqr 
4 units untold. Large (200 av rnetersf 
3 bedroom, 3 bathroom or 2 bed- 
rooms & dal. Ful security, large go- 

2&e ,W h3r 9 

martxe Dctrv oar a, rrmeoan 
$450^00-5650^00. Baik finanefag 
avoiefate. Contact: Boyce Diener, 414 
N. Camden Dr.. Bareriy HBs. Off. 
902ia Tefc (213} Z7&6206. 

CMTIAL LONDON - Executive ser- 
vice uuratiuenlt fa new bufldfam, com- 
fortably fwriihrrd and fofly oqrappod. 
DcAy maid serwre IMan- Brough FriJ 
Color TV. Phono far fxochureBlJ 3S 
1342 or refle Preedemiol Eriates 

T Urirerrity St, London 

UNION - For foranbad flats ft hous- 
es. the terwa feadfag US Corpora- 
tions use; Anseoittae S Krigkxxl. Toll 
laidon 435 7122. Totem 29dSa 

UNXH For the bod furnished Acts 
radhareei Coreull the Spodddfa: 

and Lewis. TeL London- 

IIAMP5TIAD ok) other N.W. London 
wore. Many quefity houses S flrai to 
rmd- State Apartments. Tob4S5123L 

Embassy Service 

8 Are. dn Mewine, 75008 Ifaris 

Your Rod Estate Agent 
IN PARIS 5627899 

j. INTHINATIONAL 
n - 5516699 

51 la Baasteaicfa, 75007 Pate 

1st CLASS 

HjmsWD ft UNRMM90 

USA 

COMMERCIAL A INDUSTRIAL 

SHQPPMOtSIIBI 

AUSTM. TEXAS 

Anchor tana*: Rereo Dreg. Tandy, 
Safeway. 10 dapt, good loadfan wim 
raxnxJy mcreunng rw* 

_ Price, USS 1^221 ^95 

Cash dcnneU3 899,488 
Mortgage: US$321. 107 or ?X 

_UNWBtSm SJL 

1<»0 tlrawl.. tfslri n 

Tot M9NNT* 25 304 

"shJEESz ST 

hoendte ffioVeuffireira USA. 

HOLLAND 

ATSACLE 

' STUDIO TO 7 BOOMS 
UNRMNm® OR RJUNHHB). 
SHOW TBUl ACCBVBL 

S)W 563 66 65 


TOTEM* UNIQUE . 

123 a 132 sqjiv, 3 or 4 rocme. 

Vray bxviouv tap security. 

F25&00 or F32^00 monthly 

KFR. 296 88 88. 

PARIS AREA FURNISHED 

Your Sfucflo ar 2Boam Apartment 

AT THE CLARJDGE 

74 Oramps Bysea 8Ht 

1 month or more 

Tet 359 67 97 

Tntex 290548F 

MAUBU, CALIFORNIA 

venture with investor bringing 
T — -J--— n.r 

MARNE LA COQUETTE 

Uoairiorak double Eving + 4htdwte 

3 baths, garage. F7D0Q. Teh 563 6B 38. 

WETIC, FOB sin. 7m ZUWCH. 

AT HOME M PAMS 

PARIS PROMO 

MWWIMN— a . 
APAKDMMTS FOR KBIT OR SAU 

25 Ave. Hocho 

TSOMAtris. 563 25 60 

NHJIUY 

+ 4 bedrooms. 2 baths, arm. 
EMBASSY S8TVKX: M3683S 


• REAL ESTATE 

TO RENT/SHARE 

I5TH LUXURY. 1 bedroom, matte 
bafa. FiA Servian, weeUy. 776 03 42. 

GREAT BRITAIN' 

LONDON NEW UIXURY RAIS. Gar- 
dens & heated pool. Sfagios or fane- 
fas. Lmg/dnrt lets from £120 pat 
vraok. London 202 4868 or 886 4062 

ON MBC MONOEAU. Kenring far 36 
matins, meptuaue perthoua, triple- 
reeepnon + 2 bedmunn, terraces. 

garage. Tefc 577951a 


AK YOU A HANDS heae hentef 
W« do your feetwarfc. CSU Pare 
574 23 10. 


REAL ESTATE 
TO KENT/SHARE 


PAMS UWFUBWS 8 EP 


EXECUTIVE O H K UH O — IHO 
■ervice, col MS Ml Reiocntion Para ft - 

teurbe pi 551 09 45 ftai de fa Porte 


REAL ESTATE 
WANTED/EXCHANGE 


HOUSE WANTED to let el FaroAtwf- 
era area in_ own ground, with item- 




ivta 


EMPLOYMENT 


EXECUTIVE 
POsmWiS AVAILABLE 


WE MORE DOnrnVE PORTIONS 
LOOKUPCn -WUBMAtiONAL 
EXECUTIVE OPPOKTUPETlEr 

PAOE 13 


EMPLOYMENT 


COQ3LAJL POSTITONS 

available 


InMmationaf comneraaf taciefy 
ipndofaed fa 
the fanportmion rf dolhei 


BUYER 

Ahle to travel to Far East, and having 
good Lmn 4 udu e of them morlmta. Very 
wtev ati ng tecey + eggareee + 
cDmrateioni bcoed an renin. Write 
teth latcry rn yremer taand yAotoi 

2«8 roe cTAboukir 
7S002 fan. 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


ItUSIWOKTHY HUNCH WOMAN. 

30, fluent Encash and Gorman, iom 
office badtgroiml butaho intareded 
tn creafan. art. eBBing, efa.«— fate- 
riaus fob prppoteom. Phonei 5D4 43 


BW W Sp ucnoa, torjy bfcyml, 

wilh hmJi Law rawimo in Franco* 
i e nd ed by Pont office of London firm. 
Write Bent 934, Herald Tribune, 92521 

NeuBy Cediw, France. 


EXECUTIVES AVAILABLE 


OTOfL expanono p w uob rnpero 


through maudiumepro^uaenbig far 
tanfldfic aceicotiae 


hem ad 
wefl ai North Sea oil ewbraifan 
work- Some Bendt and ItaCan. Paul 


Cafifarrea. 


1054 Moripqeo. Berhefay, 
USA.4J5^-K91. 


man. free to travel, t eefa posnon re 


aAnfaj mA or for Peril boeeaf&yope- 
.WritoBoKm 


an office or cantuhr**. ... 

Herfad Triune, 92S21 NeuAy Cedex, 
France. 


TOWOOHT tan e ri ca n odvwrhmg / 


_ and/or 

/ ecStoncJ ceagmenti. Bacfc- 

i u ^ ,Uc LT.. ( te: 

■v- - mm ■■Wl «WWCOOOfL DO*n W>* 

duetrial & com u mer . Paris: 94701 1 A 


International Business Message Center 


ATTENTION BUSI N ESSMEN: Publnh your bufam me nage In the Internati on a l Herald Tribune, wakens more Aon. a third of a 
mtUum. realtors worldwide, mow t of whom are be fas t ness and industry, wdljead it. Just telex us (Paris 613595) before 10a.au, 
ensttring that lee can telex you back, and your messag e srfg appear within 48 hoars. The rate is US. 9&A5 or load equivalent per 
Hue. You most include complete aad verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


Put your money to work ] 

with 

DUNN & HARGm 


MONTE CARLO 
. - JAKES ASSOCIATES 
AH office & eecetarid lervioei 


TeJatTrondenkea, lrterpreflng 
' 'elan 479631 AIDS 


farttfahtamtand 
fatfafc M a n age m e n t 


Tefc(99|5B8228-Ti _ 

I. Ave. Hen Dimant Suita 34} 

MCWWJMONAira 


i 4 GOLD 


- Proven trod: record at over 2SX 
average net profit per canum. 

■ CBents accourti caxfitod 

• Alanett depodted with major 

international inveriment banfa. 

• Over 20 yean miperience. 
-Monthly perfannenee O C te u erfc 


SWISS DlAMOfr©- 
TRADMG COMPANY 

I codes, buttress and (Me of it* Parinan 
brondi. Tefaphonm 
70411 91 WHO WUPOKWAltO 


ACT NOW 

Write far free braAvre te 


| VHEU. ESTABUSB JapOMH firrj te- 


Oum & Hargfa ReMarch SX 
Oept.AB2<3 

T«tra640Mto 
Telex. 64978 OUNMB 


Bedrided fa Beigwn. 


C.C.M 


“The Company People’ 

fpnpeftora Jr; LOM. Hw fa Turi^ 


One of the precious few institutions 
still backed by gold. 

WINNER df COLD MEDALS IN (NTStNAnOK tL COMPETmON 


btxfcyp .p rodded faeWtnq nononeo 
il n r e l iA Je n. dracten, odwwrration 
and aeoetoi i d Mrekre. TrreH farmed 
redcefaen bt ered.Gytactuio« 
IlfarCMa, Ponafa LOJH. 
Tetr PbubIm [0624] 2735. 

tW^Soccmomg 


porter and datii j ator, offirei 

e sfa.Tcfeo, Nagoya, Otako, Fubo 
m lootang far m tare eli ng produai 

15 Do*roweff. 

Houiohold rroduen, etc. WnS to Box 

1562A, K«dd Tribune, 92521 NegAy 
Ceoeec, France. 

WatK , AN WITH CARTAL teiig fa 
Zaire, analgetic, experienced hi mte- 

agemant, univenity level ntetfinguaf, 
SMB fropeuab for dnal fadmhy or 
BMCS n Zara or ebmfaera. Any 
idea tetesoewer vf cB me. Reree 
write Em 15656, Herdd Tribune. 
92521 Neuffy Cadre, Ftm. 

| WE WANT TO BUY machfaery ft 
equ^wenf for mawfoduring conprei- 
tiw far tendomype dr w ntfci awn - 
Abo agent required far hadwtrc - 
nab, screw etc. Pleas* telex Hang 
Kong 55475 HX 

ICANADUN ERVBt tilADBMACK 
{Hdfmrekj far tee. Wii eneMe uwr to 
!? porf «**«** •" Canada. 

Conte* MSL 2* ItatfaMN SL 
Toronto, Canada 416^344977. 


BUSINESS SERVICES 


I BEVERAGE BOTIIMO IMS. Stairfaa | 


Steel, compfate eguipmert to pradua 


ewridte d e. Free Ung vtete 
MBS. Bar 1530, Tampa, flerida 
33601. Talex. 5241 R 


. . . of SWdZSUANO. 

Brefaea terview tete, dondfioion, 
ncri *i EngEdi, French and Cor. 
V Smt nattete laumfag Ewa- 
beriang fadteei. For fa* 
contact, write rw PBSEGAUX. 
Buebbtrawa 55. 3012 Berne. 


DIAMONDS 


DIAMONDS 


'four fat buy, 
fine danondv in any price 
to laMeft teteeide pricoi 
daecl from Antwerp 
renter of die danond werid. 
Full (pnrarfee. 

For free priee fat write 



. -Tab (32JJ234Q7J1 
Tba 71^29 sylfa Affae Dromond Club. 

Heart ai the Antwerp Cfiamond ndugry. 


OFFICE SERVICES 


ZuridikBe*! 

YOUR 

FURNISHBJ OFFICE 
IN ZURICH 

defly 


affiw far 
reteab or tonger 


large conference room 


Accontmodmion oddrem foegbe t 
with meflbox, phone and telex 




ardM tdeen and 


• Trfcgud Hcrteuries hourly. 

MBMArtONALOmS 

32Renpweg,Qi8051 Zuridt 
Teh 01/214 61 TT. Telex 812656 (N 


TREX, 


YOUR OfHCE M RMUfa 
ANSWS8NG SBtVKL 
enoneb. mdbcK. S-a 24H/day. 
TeL PAT. 60955W. 

LONDON BUS^S APOEESS/ 
mOhC/TELEX. Ewautre, Suite 66. 
87 Regent Wl.Ttej 43^71194 
iMFErus * ZUHOf • 252 76 XI. 
FHOS/TOEX/MAflROX. 


OFFICE SERVICES 


Your Office in Germany 


equppe d office* for the Aort 
Or fae longterm. 

e Intan utMicdy trained affiae end 
profaseonol Uaff aT you depasd. 

• Cent be leotdfct *ed cm your corpo- 
rate derrireo far Cemxxy/fairope. 

* Your bupnen o perati o n eon ctcrt 
rrnmetSeedy. 


Lairco-Hous an Hobhovsenparit 
Joumaratroere 22. 


6000 Fntefarf an Mobil 


Tab 0611-590061 
Tefata 414561. 


YOUR OFFICE 
in PARIS 


nnct5 Awe View Hugo 7 5116 P ore 
Tefc 502 IBOOTtEb 620893 F 


• Wl» equipped a—eude e office far 
deflyermantUyr 


Muitilfagwd 


lonlok 

hawfy. 


Acc o ni uu dation addrew facBdee 
with maflban phone and telex. 


Mafl, meungat. erden Icten and 
forwarded. 


• Poctemfle tra i um i Hi o n network 


London Regent St. 


• Lttury lenieed office* 

• Prestige nteing addrew 

• 24 hour tafa p h o n e are w e rin g 

• Tteex, SoCretariaL Fan, Xereoc 


OCSHAM EXKUTIVE C84TRE 
1 90 Begad Streeit, London W1 
TetOlT^ 


OFFICE SERVICES 


YOUR BUSINESS BASE 
IN MADRID ' 

PASEOCASTB1ANA, 161. 

• Legd damicSabon 


■ permana 

1 pr ofateomi advice far bus n 


flitngud 


„ UEMNCTQN 
fa t e Cretafleno, 141, Madrid 16 
Tefc 4590150. Tbc 48614 LOW. 


YOUR 

OFHCE IN PARIS 

is ready when WM need fa 
c enrenfarareupfatehete*. 

• Fiihr famionri modern efliew and 
confarenoe room to rant by the 

. J^.dow.'w^-c- 

• - Tour todKa or perm an ent bate. 

• fteriign mriSnfl oddreg. AI terviee 

BOSS Mto E»tB55 

""lH refae rfaffairee" 


YOUR 

FURNISH OFHCE 
IN PARIS 


teAMOAMeSBrsaB 
Rerad teth cl office fa d fai e* 
MuMfcr^ud Se oraori m 
inenn, phbne, triex, rceuage service, 
dWTsaftstiortt. 


Meeting Room, projector and 
sBMtaneow tremamn eanm 


(egwpmert. 


OEOWi V EXEGUIIVE CB41BI 
ao ave. ocaaoE v, rsooe park 
U fa 723 79 08. Talma 61 2225F. 


AgmANflDC — KALM AMAC P. 

Operretei of co-op, RSJt & oonoasdo- 
nmre facEties. Sdary & benafik com-, 
roereurote widi drirfy & experience. Re- 

s™ rrawm now, or 85 Weetan 
Road, Bangkok, Thailand. 


BUlOfa Experience. Corenrvafrve. free 
market, poSticai-financxW writfag. 
Write GLOSESCAN Newdettar. S’ 
Qud tfArtou, 75004 Petit. 


CBNEBA L POSIT IONS 

WANTED 


To 


CBmEMAN, SWISS, 35 VEACS 
saxxis, RE5PONsau 

Wife Le fnnu ee . it fading far a 
» in iaWiON / fe fait 
bteneii, import - exp 

equivalent. Experience 


Serious .. . . 

wntat Box 15659. HeraU Tribune, 
92521 NeuBy Cedte, France 


UMVBBirr BMCNED women, 25, 

Frendi / Engfah / SpcxidK. Dfaiomo fa 
Busnon Ari rii ri teAi on &. Qrgcxnsa- 
tfan. Good notions of compute” A 
market rasearch. Seeks position in Par- 
d- Write Bax 931, Herdd Triune, 
92521 Nnutey Cecteg France. 


HUNCH LADY, *0, farmer teacher, 

Ruera Engfah & S-^cfah. Made i 

vntfing toTearn, seals on office 


rottitin g no te e rio l 
Sons. Wme Box " 


.. 932, Herdd Tribune. 
92S21 NeuiVy Cedte, Frtmco. 


French. Writer C 
nter, Pori* 17th. 




Ruera 


39 Paris. 

YOUNO HOMCHMAH 34, looks far 
a post or a trofamg period m USA, 
UPt Experience in tourism, tre mu ort u - 
tion. But emuid study any offer, naan 
contact: PSgeyre PK. 59 rue de* Kancy, 
69003 Lyon, France. 

MlCnUNGjUAL widriy trave l ed pent 
wii chojftser you fa jSyie anytime, 
anywhere. My/yow cor. Comp e t iti ve. 
Tefc Bab, 520 10 45 Ffarit, 


DOMESTIC 

POSmONS AVAILABLE 


VALET, 

French & English ■ 


refe 


mud) trowing fa Europe A US. 


jyf 

Bre 927, Herald Tribune. 
lyCedex, France. 


far the ridif 
92® Neufl- 


DOMESTIC 
POSmONS WANTED 


Akler- 


oofai reliable 
Ftv Staff — 

shof, Harte, (JR. frib Q2S3 3l 
S04ANKAN MAN seek warit os a 
«»iver / haaenKat. Cm do deriod 
work fa Enj^h. Co* Mme de QuHfacq 
erftar 6 pm?28T 01 67 Pont 
1MBUSH HAWKS & Motbenf Hrips 

id 15- 


ftee no*. Nath Agengr, 37 Grand ! 

rode, Brighten, IK Tefc 682666. 


AUTOMOBILES 


•M BMW COUK 435 CM Automatic. 
Bfack, 


ASS,. co m puter, hydra tu> 


pensteL pfa> many other extrat, 3000 


AUTO SHIPPING 


TKANSCAKt Ifarapa’t largetf far Cm, 
ge & household « 


aha 


effitdt 
tendon BA Dun. 


Warehouse Three Coir St, tel 515 
I. GenevaJTI 9.2//38Av du Ijgrvon 


6684. Geneva 7 _ 

tel 96 55 ll.Mwedi 21, 

Sir — 

165 


96 55 11. Mtndi 21, Lmddtmger 
191a. Mira 20 77. Breads 1000. 
5 rue duMci. tel 513 4150 


AUTO SHIPPING 


RANSCAR 20 red U Sowjt 751I« 
Pari*. Tefc 500 03 04. Nre, 8^95 33. 
Adwarp 33 9985. Comet 39 4344. 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


forwtttertM mhl ip m 


f Mm HUB’S , 
aflha In your country. 


HOkoam ce. 


TeL. 747.1 165. 


attoK 


ANonsGrim ' 
Trij36 36 15. ' 

AttiMsai J,C- Keonesson 
-TeLs 361 S3 97/360 24 21. 
■tte te o fet Arthur Motoa ■ 
TeL, 343 IB 99. 
FteedrfteftH.JungorS.Komd . 
TeL-. 72 67 55. 

I rewemne. Guy van Ihumr . . 

Tel.: 29 58 VA. 

UsferitK Mlo Ambar • • • 

T«Li 67 27 93 A 66 25 '44. . 
Inwdote Mfcjmd Mitchefl ' 

Te».=01 836*800. 

MadridtA. UmtauffSarmlente 
TeLtASS 28 91 845533061 ■ 
fa— Antonio Sambratto . 

' TeLi 679 34 37. 

V i e — MdQn White ' 

TeL. 32 63 97. 


OlHBfer 





Tel., 5 -420 906. 

Nmr Yrefa Sandy Cnfew : 

TeLi 732 38 90L- ■ . 

Tel Avfvt Dan EfaBdi- 
Tri. 1 229871 


International Secretarial Positionjs 


. 

tCv 


'S j: . 

Jqiffv.:... 

5! ft-.- 'l 

V. A-tet. , . 


c.. - 

: ■ ■ -ur: - - . 


Ps'ir',': 

1 | 




PO&mo^AV^^ABLE 


THE I.H.T. 

I for < 


FUU-UMfc SECRET AJ?Y 

for rrs oma w zubch. 

Our new MmwmaM vril be the 
hard to The dreufotian 


rt 


nano n The areutotion manager hjr 
Switearfend. Tl* peritian it an dCround, 
inter esting and refai oreUe one, inte- 
grated m an iraornMiuncf 
company. 

W requremm* 

Secreranra experience wfah Mtoriana 
S—Mecige fa En#* J French 7 
Gtr mon. A brity to warfc hdepaa d e rifa 
stuaficfi ■ 


AppScnrsjhouid be fa^nteettiun 


of Syria Peroet 
Please write or cod: 

MUSNATKMAL «AU> TRW»S 
(Zerid.) AG 
StauffacherrirasHi 5 
. OWOMZurich 
Tefc 01/241 0500. 


"“’““AbuevnSSr** 1 '- 

Or company, based jisf off the 
Octto 8vBi>M, wfr m the 9 

•SSatoEratdrwS 

aw Porit office Udf ml require a 

■ngwl sewetay with top thorthemd / 


riSOTPMt tare in«t*e||,'iiAoASm& 


_ ntOSBV EUROPE 
36 roe MaW, 75006 fW 
Teh 359 tola 


' | fininrK 

JMBUW 

THEINTHtNATONAL 
OLYMPIC COMMHTS 
Wflonfly raqwres 


Two shoffhomMypistx 

erih Engfcfa ce mother tongue. To 


wve a aatMnmare, write lei 
Gentle fa ta m n tl nnra C Hy u ^ I H — 
Chateau rieVldy 
CH 10071AUSAMS 


SECRETARIAL 
POSITIONS AVAILABLE 


LARGE IMPORT COMPANY 
tpuriaed fa tadfles, nefa Engfah 

^ssfBssvarssK 

flaxfate hows, vwy mtarerifagjab/eaier. 
Now m oder n offices. Write or phonei 
C^EL SAw 2558 rue <fAbod6r,7S0CB 
P»ri. Tet 50644 DO, oftn. Mr &xt. 


MINER VE 

engfah. 


2£^ 

,H«W 75»l 
72761 69. ~ 


58KS far AMBOCAN 
FKMS in PAMS, 
Dutch or Germcm 
xfae or Fnmdc r*. 
s hor H umd. BfinguaJ 


/thank 138 
6 Paris, 


Paris, France. Tefc 


AMBOCANIAVTIBM 

based fa farii is fookmg far a 
iWn ge si iftarehAsb) 


ta work faem StoVpft 1 (Monday to 


- to 9 pm. 

FndayL Person shogio a 
ftwA Ccfl Mn <W « 


/PA 


. T S 

dsribraign 

which it 


BMJNOIIAL 

coEber see 
pendent o f 

contemy (fflritinraiqnu group wteeft it 
brand Under m tit fri4 m* ha or 

MErifcnr organiter, letfWvring ft 

teekfag a pornmnt pos iti o n . <now- 
fadge of German would he an gait 

?SSr±dSSSKSWT|3£ 

IfauflfyCedax, France. 

WWQI COMPANY, heottaorlert 
By"". brnSm fa 

USA & Canada, teefa person tn aost 
Tedmial. retd Conenardcl Otredor*. 

i^"i£ajsf3’Ss; 

feeejal. pears experience. Sana 
hre'dmwen CV tpfat N> Bw 717, 
Herrid Trfliune. B2B1 Nwifly Cwfetij 
ran. 

MTOINATtONAL adwtbfag smency 
teria perfeedy USnreial etnculMe ta«. 
retery, preferably. EngSth m ether 
•angue. Exparienee ir nfvw tiring 
ofltetey preferred. Write tel» BOg 
J®T - Mariray BtNh®, IBS. Are 
Onfa de Gaud*, 92521 Neuily, 
item 


POSm^A^SaABLK 


MTBNAnONAL LBOAt Wg? 

sS ) f"ig ^S?^5 a S 

!ESSS®l5'-“ d 


ft. 

.’I- 






gerJte_Ma^ irree *r 


75001 

LAW OFTICE seefe-eimculfre 

«*qyritry, flu ent ,fienA 
DKriner tongue, Erqfbn snaramj T 

efsasSiMSHs 

At* 


r v 


opoANoainoN • 

jwtetW uid i thra jpt.l 

drams In a smcA office:! 




» Cl, 

ti 


In 


to Ben 

Nwk/GikFmi. 




*»!**.,( 


SSSTJ&CP 41 


AMBBCAN LAWYI#' ^s! 


1 NeuayGedM.*to* 


jex^s3WS#s--,.^S;- 

"A . S . . 


SKtfTABT ^ 


-,-v* 




SECHETiHiM AVAft*»ffi- 

Randsiao 


CAN HOP YOW. • v-r ... 

hrfPIWTflioa... ■ 


top sKtnvurr, M, b«Hb 

■ Ffarsth. Swedah ft 0*^*1 
preterrteirav dyn^MMgl 

ene*,' mb e chafe* 

Free .to travJ A Him 
PI- Pterre S e otora^ Apt *4,1 
■ca,Maraco. r ■ - ■ ■ j 
CXeCUTTVZ waaTAJtYj 

pssasa teasifl gi 

NMP A TOP rartHTA ITT Cdl GT- 

- am rn?nn.ii ■ ■ m 



1 .. 

K,,' 

-a..; 
















































